(““Trustee”). The bencﬁcnary ist i
which is organized and existing - )

(“Lender). -
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: »k‘pald earller, due and payable [V 1 B
Hsecures ito: Lender. (a):the repaymem’of the deb vrdence_ by’

g 7 I nde to_protect the secunty of thls

i Security’ Instrument : p ) wer's: ! k s5:Security Instrument ‘and the:
s7and (d) the: repayment of: any furtire; advances,\*wnh mterest thereon*§made fo: Borrower by :Lender: pursuant to the
Lender, al Lender s option’ pnor

xcept-for encumbrances of: record Borrower warrants:
ds;'s ject to any encumbrances of record




riority- ovcr thrsTSccunty lnstrumcnt (b) yearly,
arly zard ‘insurance: premiums; and (d) yearly :
Lender may esttmate the Funds due on the“,,j

nts of which are msured or guaranteed by a l'edcral or-
,shall_ apply, the Funds to pay. the escrow items.

requlres interest o, be pald ‘Lender sh 1) not b requtred to pay Borrower any interest or earnings on the Funds. Lender';

unds showing credits and debits to the Funds and the - i

pledged as ddltlonal secunty for the sums securcd by

d by Lender, Lender shall apply, no later:
<+ than tmmedtately prior to the sale of the Property or its acqutsttlon by Lender, any Funds held by: Lender at the time of
application as a credit against the sums secured by this Security- Instrument. - .

3. Application of Payments, Unless applicable law provides othcrwnse, all payments rccuvcd by Lcndcr under’
paragraphs 1'and 2 shall be applied: first; to late charges due under the Note; second, to prepayment charges duc under the

. Note third, 10 amounts payable under paragraph 2; fourth, to interest due; and last, to pnnctpal due.

; 4 Charges; Liens.. Borro r.shall payall taxes, assessments, charges, fines and impositions attributable to the'
Property which may attain’ priority over this Security Instrument,: and leasehold” payments or ground. rents, if any." -

' - Borrower shall pay these obli ‘in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall . o

.pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts’
.to'be pald under. this’ paragraph If Borrower makes these payments dtrectly, Borrower shall promptly furnish to Lender
ts evidencing the payments. - ; E
.Borrower shall promptly 1dtscharge any llen whxch has | ity over thls Secunty Instrument unless Borrower: (a),
in writing to the payment of the obllgatlon secured by the lien'in'a manner acceptable to Lender; (b) contests in good
'fatth the lien by, or “defenids agains enfor‘cement of the lien in, lega proceedmgs which in the Lender’s opinion operate to ..

v prevent the enforcernent of. the lien. or l‘orfetture of any part of the Property; or (c) secures from the holder of the lien an.

ng the li Security: Instrument, If Lender determines that any part of .
ay: attatn nont over this’ Secunty Instrument, Lender may give Borrower a. -
or more of thc actlons set forth above wnthm 10 days S

s of the grvmg of notice.” . : e
e BB Hazard Insurance. Borrower shall keep the 1mprovements now exlstmg or hereafter erected on the Property

o ed coverage" and-any other hazards for which Lender

: requlres :insurance: This'insurance shall be ‘maintained’i unts ‘and: for:the: periods that Lender:requires. The

insurance carner prov:dm the:insurance shall be chosen by:Borrower ub_|ect to:Lender’s approval whlch shall not be

All insurance: pollctes and renewals:shall b acceptabl o:Lender. n shall mclude a standard mortgage clause

all have the: nght to hold the: pohcxm and renewals:If Lender requires, Borrower shail promptly give to Lender
all recetpts of paid premlums and:renewal niotices:In the'event of loss,'Borrower shall glve prompt notice to the insurance:
 carrier and Lender: Lénder may make proof of lossif not made promptly by Borrower. BRI
'Unless Lender.and Borrower otherwise: agree; in writing, insurance proceeds shall be apphed to restoratlon or repatr 5

“'of:the: Property damaged if the restoration or repairis economxcally feasible’ and Lender's securlty is'not lessened. If the
‘restoration or repair is not:economically feasible.or Lender/s security would be'lessened; the insurance proceeds shall:be’ -
-applied to the'sums secured by this’ Security Instrument,: whether; or not thenm’ due; with any excess pald to Borrower. If
Borrower abandons the- Property, or'daes_not‘answer within 30 notice: from A:ender that.the insurance carrier-has
" offered to’ settle a'claim; then Lender may collect:the insurance proceeds: Le der may:use the proceeds to repair.or-restore =
\ : by:thi str € t"then due The 30- day pertod wrll begm L
ap;i ation of proceeds to' pnncnpal shall not extend or:
aphsi1 and 2 or change the amount of the payments. If

ight to/any insurance policies and proceeds resulting?. <

! 3| nder to the extent of the sums secured by this Secunty -
Instrument lmmedlately pnor to the acqutsttlo : :

.07 6. Preservation and Maintenance of Property, Leaseholds Borrower shall not destroy, damage or substanually'
- ,change the Property, allow: the operty to-deter  OF ¢ “If this' Security Instrument is on a leasehold,

Borrower shall comply with the provnstons ol‘ the lease. and if Borrower acquires, fee tttle to the PrOperty, the leasehold andf o

7. Protection ' of Lender’s lghts in .the Property, Mov gage Insurance. 'If Borrower fails to perform the‘
: covenants ‘and agreements contamed in tlus Securlty Instrument, or there is a legal proceeding that may significantly affect

- Lender's’ lght 1y a procccdmg in bankruptcy, probatc. for condemnation or. to enforce laws or

regulations), then’ Lender may do and’pay'for whatever is necessary to protect the value of the Property and Leunder's rights
in'the ) er's'a lide. paying’ ‘any. sums secured by‘a lien which'has priority over this Security
tt on the Property to make rep.urs Althoughv

from Lender to. Borrower




:secured by this Security Instrument,

1 ) i ce in effect until such time as the requirement for the .~

: with Barrower’s and Lende S written agreement or applicable law. . et

“Lender or its"agent may. make reason e entries ‘upon-and inspections of the Property. Lender

ce at the time of or prior to an inspection specifying reasonable cause for the inspection. e

n.. -‘The proceeds of y-award. or claim f “damages; direct or consequential; in connection with

.other: taking of ‘any. > Property.’ or for conveyance in lieu of condemnation, are hereby-© .-

. 'Inthe'event of a- aking of the Property; the proceeds shall.be applied to the sums secured by this Security -
“~Instrument, whether or not then due, with any excess’ paid to Borrower: In the everit of a partial taking of the Property,
‘ .unless Borrower and Lender otherwise agree in ¥ riting, the sums secured by this Security Instrument shall be reduced by

. the’amounit'of the proceeds multiplied:by the following fraction: (a) the.total amount of the sums secured immediately "

““before the taking, divi
‘Paid to Borrower.

Qed.t?y (b) the £ ir a[k¢t al eof the Property imm'ediatc’ly before the taking. Any balance shall be -
If the Property is abandoned by Borrower, or if, aft notylce:by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, ‘Borrower fails to respond to Lender within 30 days after the date the notice is
".given, Lender is authorized to collect and appl ' eitherto restoration or repair of the Propertyor.
to the sums secured by this Security Instru hether or n L L TR
: Unless Lender and Borréwer otherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymients referred to in paragraphsil'and 2'or change the amount of such'payments. .
. +10, Borrower Not Released; Forbearance By Lender Not a Waiver.. . Exterision of -the time for payment or. -
‘modification of amortization of the sums secured by this -Securit :Instrument granted by .Lender to any successor;in
) he original Borrower r‘Borrowqr’s.suqcessg_rs in'interest.
ny successor in interest or-refuse to, extend time for’
his Security Instrument by reason of any demand made
ny forbearance by Lend in exercising any right or remedy-

~11. " Successors and Assigns Bound; Joint and Several Liability; Co-signers. - The covenants and agreements of -

this Security, Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions .-
of paragraph 17. B covenants and agreements shall be oint:and several. Any Borrower who co-signs this Security -
Instrument but ‘do Ut i ng this Security Instrument only to mortgage, grant and convey.
‘that Borrowe : 1 un erms: 1t ’ »
the'sums secu I d (c) agrees that Lender and any other Borrower may agree to extend,
' dations with regard to the term -of this Security Instrur he Note without:

law which sets maximum loan
: } ollected or to be collected. in-
; (a) any such. loan charge shall be reduced by the amount
ny s eady collected from Borrower which exceeded
: this'refund by reducing the principal owed
- th or by ' s principal, the reduction will be treated as a
;. partial p baiqunt'WithOUt‘any prepaymient charge under th e G RS
w1130 = Legislation *Affecting!Lénder’s ‘Rights.- :
 rendering any provisio
- may:téquire immedia

14, : Notices.. Any noﬁcej ) Borrower provided for in thi Security Instrument shall be given by delivering it or by
~-mailing it by- first class mail unless applicable; law. requir se.of, another method. The notice shall be directed to, the -
- Property :Address ’ovrfany‘other{gddlj&ss Borrower esignates by 0tice 10, Lender./Any notice to.Lender shall be given by

_first.class mail to'Lende ] ess Lender, designates by notice to Borrower. Any notice "
i : ' ' o Borrower :

ty... This Security Instrument shal
operty is located. In the event that

ote and of this Security Tnstrume :

r.any part of the. Property or any
Borrower is not i natural
ayment in full of al

! Ry
r.shall give Borrower noti elerati ¢ 2 d
liv mai ) h Wer must pay all'st cured by -+
&) s period, Lender may invoke any -

of this Security In rument; (b) is not personally obligated to pay’. *



e of 2. default ‘or ‘any ‘other’
: e d ate specrﬁed in the notic Lender
l sums- securedtby ‘this Seeunty lnstrument, with :
€ by, apphcable law, Lender shall be entrtled to
ing. th remedies: provided in’ this paragraph 1 :
tif tle evidenc

,occurrence of an event of default and of Lender’ ctior he perty to be sold and shall cause such’ notlce tobe
: 4recorded lich ay rt.of the Property-is locate Lender or Trustee shall give notice of sale in the

: : Y. i the persons prescribed by applicable. law.  After the time
krequlred by apphcable Iaw, r, shal e Property. at public auction to the hlghest
bidder at the tim er shde5|gn‘ated in the, notlce of. sale in.one or more parcels and in dAny order
“Trustee determmes Trustee may postpone sal i} ce of the Property by public: announcement at the tlme and .

place of 2 any prevrously scheduled sale, Lende orits desrgne hase th Property at any sale. B
Tru 10 the purchaser Trustee s deed conveying the Property without any covenant or warranty
recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
f the sale m,the following order: (a) to all expenses of the sale, mcludmg, but not

®

ms secured by this Secunty Instrument and (JF: any excess: i

“but [ S
reaso able ‘ttorne s fees and then to the sum secured by, 8

1 Reconveyance. Upon payme t y-this Security Instrument Lender shall request Trustee to

reconvey the Property-and shall: surrende “this'| ity ent and all notes evidencing debt secured by this Secunty,

“ Instrument to Truste Trustee sh reconvey,the Property without warranty and thhout charge to the person OF, persons
“legally. entltled‘ to it-Such person or. ersons shall pay €co dat' n'costs

femove rustee and appomt a successor trustee to any.
roperty, the successor truslee shall succeed to’ all the:title;
‘able law : o

by, Borrower and‘recorded together w1th >
der’ hall ‘em i
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