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‘together with all and.

—Klamath

Grantor xrrevocably grants, bargams, seIIs and conveys-to ttustee in trust w:th power of sale, the property

ingular - the

tion with said real estate. =

heredrtaments and appurtenanccs and all other rights thereunto belongmg or in anywise
li~" now:- or ‘hereafter appertaining, and the rents, rssues and prohts thereoi and nll lrxtures aow or herealfter attached to or used in connec-

1« FOR THE PURPOSE OF: SECURING PERFORMANCE ol~each agreement of. granror herein contamed and payment ol the

sum' ol +TEN...THOUSAND. EIGHT..-HUNDRED AND' NO/100====

, wrtl- “interest fhereon according to the terms'of &' promissory

nofmo even date herewlrh, payable ¢ ‘beneticiary oriorder and made. by: grantor ‘the mnl«naymcnt of prmcrpnl nnd ml‘ercst hereo! it
not sooner pa:d to"be'dus and payabl “at‘"maturlty"'Of 9, g

The date of maturity of the debt secured by. this instrument is the date, slated" above, on whnch the lmal mstallment o! said- note
becomes due and payable, In the event the within described property, or _any part thereof, or any interest therein is sold, agreed to be
".sold, ; conveyed assigned  or_alienated “by . the “grantor. without - hrst having obtamed the written consent or approval of the benehcrary,

. join .in g such [

. ments,. i

.- covenants_ hereat ‘and

: conslrtule a
: 62

"as compensation’lor . such: taking, which-are in excess: ol the amount. required

‘. applied by it _tiest upon any. r

--‘endorsement (in case ol full reconvey

then at.the be en hczarys ophon 1! obhganons secured y thrs

V,Q,To prolec.‘ the secunty ol th:s ‘trust deed grantor agrees
To, protect preserve nnd mammm uld propertyin-

pair; not ;to cremove; ortd or imy
ot to’ commit or permit.any; waste ol " sald properly"“'“”" RSP e
2. To. completd. or. restore promptly “and: in :good “and * workmanlik

lhereon

22 manner ‘any ;building ‘or improvement iwhich “may’ be cons{ructed. damaged o

destroyed thereon, and pay when due all costs mcurn:d therelor.\ g H
3.:To comply .with' ail laws, i 2N candxa‘

huns and restr:chons allectmg uld property; - il. the benehcmry 50 ‘requests,’ (o

~to the. Uniform Commer.

cial Code :as .the beneliciary 'may require nnd to;

- 4
groper pubhc ollice or- olhces. as well . as fhe cosr of “all _lien”. searches made
ng:c

“now’ or h:realler- ‘erected vonthe:said ‘premises ‘against loss or damage by~ lrre

and ‘such .other hazards as th 0. time r re,, in
"an_amount not less than $ ﬁfh{gﬁfaﬁ{[é’ "’wlﬁ g m'len‘:n
ble . to .the. liciary, with_loss:payable .to  the latter; all’

. policies of ‘insurance shall. be dehvercd to ‘thé  beneliciary as soon - as; insured;

if the- grantor  shall 1ail . .or’ any reason _to procure anysuch: insurance and to -

“ deliver said. policies to- the beneliciary,.at- least “filteen days pnor to the expira
- tion of any policy ol insurance now: or herealter placed on*said buildings,
- the: beneficiary { may ¢ procure . the ‘same ‘at. grantor’s: expense.

The' amount;
callected undér-any lire or-other insurance poIrcy may: be applied by benefi-.
ciary :upon any. mdcbledness secured- hereby ‘and in such_order. as’ beneliciary
may, determine, or at “option "ot benchcmry the entire amount so collected, or
any ' ‘part; thereol," may* be‘released to‘grantor.” Such ‘application or release shall

-, .mot'cure”or waive' any default ‘or ‘notice’ of deluull hereunder or mvahdate any”
- act done pursuant to such’ notice.

. To keep said . premises Iree Irom ‘construction liens" and to pay.all:

. taxes,” assessments and other chardes that may be levied or assessed upon or .

aguinstsaid: property. before:iany: part of 'such" taxes; assessments - and 'other
charges‘beccme past due or:delinquent 'and; promptly delive: ceipts . therefor’
to benelu:ury, should . the, grantor, fail to muake paym:n ;

urance pumrums, liens "oF- other’ chargcs

by ‘direct’'payment “or’ by ! prowdmg’benchcmry“w:l

makk: such” payment,: beneficiary  may;::at - its option, make:: paymient. :thereol,
and .the amount. so .paid. with inferest .at. the rate set forth.in the note:secured.;
-hereby, todether 'with the obligations describéd 'in parnntmnhs 6 and’7 of this

trust ‘deed, ‘shall be added to-and -become.a part of the debt.secured by this;
trust deed, without ‘waiver.of -any . rights nrmng from . breach. of -any of .the:-
r:such ‘payments, with ‘interest’ as . aloresnid, :the pro) :
erty herembelorm ‘described, Cas-'well “as> the grantor,'shall* be bound to:'the
same extent that they are bound for -the pay al the . : herein
described; vand ‘all such ‘pa; shall ‘be-: i liately "due’and ‘payable:with- .}
out : notic sthe; nonpayment thereol shall,.at:the. opuan ol.the beneliciary,
render. al ums secured by, this trust deed di

"breach of this trust deed.

.To -pay ‘all ‘costs,’ lees. and éxpense: sof i this

8 -mcludmg lhe cost

N {471 4
‘ot title search as well ‘as: the other costs and-expenses ol the trustee: incurred
. in"connection with or’in enlorcmg !I'us obhgutmn and trustees and allorney s
N Iecs actually incurred, . T

i i
To -appearin and:delend an
security’ rights.or powers 15 e an:
edy g in’ which-the’ benehctary or:trustee’, may appm |
any -suit Iar the: foreclosure "ol this deed, to pay. all costs and ‘expenses, in-
“cluding evidence of title and the benehcmrys or - trustee’s’ attorney’s fees; the

 ‘amount. ol .attorney's:lees mentioned. in this: paragraph.7in all cases shall.be

fixed by the trial court and.in'the event of an appeal irom-any judgment. or

‘- -decree. ol the-trial court, grantor lurlher agrees to pay. auch sum as-the ap-
.Y

;pcllate court :shall adjudge-r
ney . lees on such appeal. ST

: » 18 18 mutually agreed. Hmt' L : Fo
L 80 IR tlw event ‘that ~any ponlon or “alt ol nid propal)' unll be laken
undee the right have the
right, it it so elccts, to require -that n" or.any portion ol . rhr monies’ paable

or lrusleea atlor—

to ‘pay all . reasonablecosts, expenses and auomeys fees : necessarily paid cor
“incurred - by grantor in -such proceedings,. shall - i paidto enehcrar)"and
ble costs and “and attorney’s fees,
‘both .in the trial ‘and app Y courts. pmd or. mcurred by bene-
ticiary in . such nd the I upon - the -ind

" grantee. in . an;

\awvdn; one , parcel:
. auction  to; th h:ghest .bidder .for, cash, payable.at the time of sale. Trustec
.f‘sha" dehver to the’ purchaser its ‘deed in form as required by.law: conveying

Liisuephus,
pllm

B or- crentmg any restriction . thereon; (c) ]Oln in any
ubordination or :other- agreement “affecting. this deed or the lien or charge
hereof; -(d) -reconvey, without warranty, -all or-any part ol the property.~-The
y _ reconveyance  may. be described as ‘the. “‘person or: persons
egally-entitled thereto,”” and ‘the recitals therein of any matters or {acts shall
- .be conclusive. prool-of the truthfulness thereof. Trustee’s fees for any ‘of: (he
ices mentioned in lhrs paragraph shall be not less than $5. .
10, Upcn .any default. by grantor: hereunder, bcnehcmry may a! any
ime . without notice, - either: in“person, by agent-or. by. a receiver to. be- ap-
pointed by a court, and . without regard 'to the adequacy of any secunty tor
“the. mdebtedntss hereby ‘securéd, enter:upon and take possession’ of said prop- .
erty-or.any’ part :thereof,” in_ its.own name sue or otherwise collect the. rents,

ssues.‘and - prolits, including those past due .'md unpmd and apply . the same,
iless: costs and ol and T bl

iary may. determine.’ ' ..

T 11 The Tentering upon and takmg possession of . said propcrfy, the

Hection ol such rents, issues - and : profits, . or: the procc:ds ol tire:and other
or or_awards for any taking or damnge of the

:pwperly. nnd the application or release thereof as aloresaid, shall not cure or

waive “any ‘delault. or notice of de!aun hereunder or invalidate any act done
puraulmt to such nohce.‘
DOERS § A Upb' ‘delault by grnntor in pay of “an, secured
ereby or- in_his performance ol any agreement hereunder, time bemg of the
.essence with respect. to such payment and/or performance, the benelrcrary may
‘declare all sums - secured hereby ly due and pay . ‘In such an
event' the b y. at; may p d to foreclose this trust deed
'inequity. as a ‘mortgage or direct. the frustee to foreclose this trust. deed by

advertisement and sale, or _may direct the trustee to pursue any other right or

remedy, exther at :law or m ‘equity, uhlch the, beneliciary may have. In the event
- the y -elects to . f 1] by adver and sale, the beneliciary or
“the . trustee shall execute and cause to be recorded his written notice ol default

-and:his election to secll the said described real property to satisly.the obligation
4 secured . hereby whereupon; the-trustee shall lix-the time and place of sale, give -

notn:e thereol as then' reqmred by law and . proceed toloreclose this frust deed
he_manner provided in ORS §6.735 to 86.795.
™13, Alter_the trustee has commenced- {oreclosure by advertisement’ and
“sale, and at> any ume pnor to' 5 days belors the'date the trustee conducts the
sale,” the' grantof or any” other: person so privileded by ORS 86.753, may cure
the:delaultar. defauits; I{ the: default consists of a ifailure to pay, when due,
aums - secured . by . the trust deed, the delault: may be cured by. paying-the

yientire; amount ;dua-at the . time of, the:cure other: than such- -portion. as would

“not then'be: due had no default occurred. Any other delault -that is capable of
.;being’ cured -may  be cured by tendering the. perforinance required under. the
abhgnhon or-trustideed. In ‘any case, in addition to curing the delault or
defaults,y the i person ‘elfecting ithe cure ‘shall pay tothe: beneliciary : all“ costs
actually, incurred - in; enlorcmg the obligation of the trust; deed -

and atrorney s lees not’. ding the

plnce designated ‘in - the - notice: of sale. or. the time to which said sale may
ed ‘as: provided :by law.: The trustee may. sell said property either
or:in_separate parcels.and. shall sell the parcel or parcels at

the .property . so sold, - but without any covenant or warranty, express or- im-
pli he recitals'in’ the deed of any matters of fact shall be conclusive proof
ol the truthlulness - thereol. Any : person,  excluding the trustee, but mcludmg
the: grantor: and beneliciary, may: purchase at. the sale. .
 When'trustee sells pursuant- (o’ the powers provided hrrcm, trua!ec
shall apply the proceeds ‘of sale to payment of (1) the expenses of sale, in-
cluding the compensation of ‘the trustee and.a reasonable charge by trustee's
attorney,” (2)-to ‘the obligation secured by the trust deed, (3) to all persons
aving  recorded - liens “subsequent . to: the ‘interest of the frustee in the:trust
deed. as’ their ‘interests m.\y appear in the order of their priotity and ((4): the
any, 1o rhe Hrantor or 2o his uaessor in interest mm}«! o suc)-

: 16 Benel.cur,v may. from: tiee to Thre appoing R REUrHIOr O AUCCeS.
>rs’ (o any trustee named herein’ or 10 any successor trustew appointed heres
nder. Upon :such’ appointment,  and - without conveyance 1o  the: successor

‘trustee,’ the: latter shall be vested with all title, - powers and duties conferred
pon any trustee herein named or appointed hereunder. Each such appointment .

secured | henby.,nnd ¢runror agrus,an! mnown cxpcme,bto fake; such: actions,

-and !execute :such . instruments  as’ shall 'be- ncceuary m oblammﬂ 5uch com-~
: pensahon, promptly upon beneliciary’s’ requ:ul.- At

any. time and from time to time upon: wntlen reques! ol bene-
hcmry. payment_ ol its lees and - presenfam;n ol this‘ deed andlthe note -for
) Hecting

deb

the;liability 'of any. person’”for.'the pay .of ‘the i g
(a) ccmscnt to -the making ol uny me or. plat ot said’ propcrty (b,
2y 5 ST T SR R

ax3ef

shall-be made by written instrument executed. by beneficiary.
‘which, when recorded - inthe: mortgage records: ol the county or. countirs in’
which the property is mluntcd. shn" be conclusive proof of proper appointment .-
of lhe successor trustee,.:
. Trustee -accepts th:s trust when' this deed, duly execuh-d and
acknowledged is_‘made .a:public record as provided by law. Trustee is not_
obligated to.notily  any party hereto of pending sale under any other.deed of

trust :or’ of:any, action. or proccedmg in which grantor, beneliciary or tmslee S

‘shall be @ pnrty unless uch nchon or proceedmg is brougm by trustee..

Firie oy

NOTE: Thu TrustiDeed-Act: prov;des thatis |he‘numc‘heuunder must
or; savings“and.. 1aan’ asseciation .authorized 10 do’ business - under th
property o Ihls state,: m subsld.urles o!fuliates, ugems or:b

e mher’on.o"om 058"
lawsof  Oregon or. the Unhed Stofes, ™
wn:hes. lhe Umled S'oles r

\u:hvnmember ° Jbonk + trust company
a title’ i 1o insure title to: real
' ugenzy lhereof or on es:row .ogent llconxed under ORS 696.505 to 696 585.

. the® Cregon’® Stule Bar. ‘

attor---
: ;leys lees upon”any! mdebtedncss secured hereby and in such ord;-r as bene—




8 antor arrants’

a)¥ pnmanly for { 5, or. lzauseh Id’ piirposes (see Import
b) r.an o gamzattfon,' or (even 11 grantor.is'a natural person) ‘aré for bus

B LV < B .
mures fo the~bene it of -and. bmds all- par{les hereto, theil heirs, leg tee, dewsees dministrators, executors
5 and tgns. The term benehcmry shall mea

i Ider.and owner, mcIudmg pledgee. of the contract

is deed and whenever. the contevt 50 reqmres, the maswlme

yment ‘fo you o 'any :ums owmg to you under the ferms of

o will ba made, '’

Coum‘y of




