'~ as Grantor,
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WALTER:

éogsther with all and singular the tenements, hereditame arid appurtenat:

al other‘-nghﬁ.theréunt& belonging or in anywise -
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-y ,now,or}hérealter‘appertaining,;and the rents; issues and protits thereof an i riow.-or-hereatter attached to or used in’ connec-’

ith said real estate. .
FOR'THE ‘PURPOSE

_not sooner’ pai
B ‘The date

X "OFaﬁSECURINGr‘PERFORMANCE of'each agreeme. t‘éfygxéntor:hereinvcontained ana payment ol the;
THOUSANDANDLNO /L0 mmim it O
b : AN Dollsis with interest théreon according to 'the terms of ‘a promissory
dyment: of ‘principal :and “interest hereof, it
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of maturity o : : : frumnent i) t abov¥d, on which the final installment of said nofe

. becomes due and-payable. In the event  the within described property, or any_ part_thereot, or any interest therein is sold, agreed to be’

sold, conveyed,

“assigried or’ alienated by :the’ grantor without tirst - having obtained’ the written consent or approval of the beneticiary,
I 4 : d-t!

then, at the beneliciaty’s option,,gll obligations 1 by, this instrument, rrespective -of - the maturity - dates expressed therein, or
herein, shall béecome immediately'due and payable.. . A : : : o

‘ To protect the “security of

destroyed._t) 3
c:. 3, To.com,
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joinzin

this trust deed, grantor agrees LT 5 s ST : . : NS
preserve and maintain said property in good condition granting. any easement ‘or - creating any restriction thereon; (c) join in- any
ve . lish an iding o ¢ thereon subordination - or. other agreement affecting this deed or the lien. or charge .
ny wasfe of said properiy. e ot ‘(hereol,'"(d) *reconvey, without warranty; all or~any” part ‘of the property, The
"-restore , promptly. and in- sand. workmanlike - drantee in_any.reconveyance may be described as the “‘person . or persons .
mprovement  which may ‘be constructed, damagedor ~legally" entil ed thereto,’'- and the recitals therein of any matters or lacts shall -
‘and pay-when due all costs incurred therefor. .. .+ be ‘conclusive prool of the truthlulness thereof. Trustee’s lees lor any of:the
ply with all"laws i e B < o5 is, condi ,services mentioned in this paragraph shall be not less than $5. - ° :
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‘and restrictions affecting:said 'pmperty:_ il the beneliciary. so requests, (0 .10 Upon’ any ‘default by grantor hereunder, beneticiary may at any
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cial:Cade as -the’

ursuant_to the Uniform Commer- ~“time without, notice, either. in: person, -by: afent-or by a receiver to - be ap-

L
benellviary may - require and to pay for“liling same in :the +. pointed by a.court, and - without. regard to the adequacy of any security for-

proper public “olfice or-ollices, ‘a3 well as the cost of. all: lien searches made - the indebtedness hereby secured, enter upon and take possession_of said_prop-
b

y ing “ollicers
beneticiary. wd

or _searching agencies .as - may. be deemed “desirable . by;.th erty ‘or-any ‘part thereol,  in its own name sue or otherwise collect the rents,
S TN R R =3 issues and - profits,  including those “past due '.-md unpaid, and apply the same,
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niow o;’herea!t:r ‘erecied. on the ‘said - premises against -loss ‘or. damage by fite ... ne. *s fees upon any indebtedness secured hereby, and in such_order as bene-

., on . Jess costs and:expensesof ‘operation and ¢,

attor-

" and- such other hazards as the hepe) iciary. may from fime to time require,.in ficiary - may  determini
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an amount®not: less than.

companies - accepta
policies of insuran

g £ s , written in - BIE The ' entering ~upon - and ‘taking - possession of ' said prop}rly, the
ble ; e ben_eﬂcmry. with- loss, payable.: to cthe latter; all. collection’,of. such: rents sues - and . prolits, : or . the. proceeds of lire and other’
ce shal! ‘be delivered to’ insurance - policies or compensation or awards for any taking or damage of the

il the grantor ahall lail .or-any. reason to" procure: any such .insuranc"e and ¢ property, and the application or release thereof as’ aloresaid, shall not cure or
delivér said policies to the beneticiary at least fifteen days prior. to the expira=. . waive ‘any . delault or notice .of default hereunder 'or .invalidate any’ act done

tion of any policy of insurance now. or herealter -placed on'said : buildings, °

may determine,

any 'part thereof, may" be released "fo 'grantor. Such application or release shall

notcure ‘or: waive'
- act done pursuant

o keepsaid - premisés lfrce from construction’ liens and - to pay-all
essments.and other charges that may be levied or assessed upon.or
said ‘property’ before ny: part-of uch Htaxes, ‘assessments and -other
ecome past due:or:delinquent -and;-promptl eliver ireceipts therefor ;"
H hould | th gm_nlar‘,lail to ‘make  pay; 4
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the same at “gdrantor's expense.. The, amount; ;.= i’ delault by, grantor in payment ol any indebtedness secured
e applied by benel hereby - i { any agreement hereunder, time being of the.

. 7 as benefi Y. essence with respect to such payment and/or performance, the beneficiary may

e entire amount so.collected, OF " geclare 'all -sums :secured hereby immediately due and payable. In such an

event. the beneliciary at-his el tion may p d to loreclose this trust deed

in equity as.a mortgage: or direct the trustee fo foreclose this trust deed by
advertisement and sale, or_may direct the frustec to pursue any other rvight or

remedy either at law or in equity, which the ben ary may have. In the event

the beneliciary elects to forecl by advertisement and ‘sale, the beneliciary or

the trustee shall execute and cause fo be recorded his written notice of default
and., his_election_to sell the said described real propesty to satisfy the obligation .

secured hereby whereupon the trustee shall lix.the time and place of sale, dive

any’default ‘or ‘notice of default hereunder or_ invalidate any
to such notice. L .

¢ Y,
insurance’ ‘prermium s _or other char A it e ired by law and proceed fo foreclose this trust deed

men -
by . direct’"payment. or byl‘ roVi N : vy " i the.manner.provided in ORS 86.735 to 86.795
nake:‘such: payment, beneliciary . may,’: 13.:Alte d

and .the amount 50

hereby, together wi
trust deed, shall b P
trust de without waiver ol any rights arising from breach ol any of the
covenants :hereof and ,for.such payments, with interest as.aloresaid, .the prop-.

erty hereinbelore:
same extent that
described;>and “all

out: notice,:and :the.nonpayment thereof .shall; at:the option-of the beneliciary :détaults,
render. all ums . secured by this tru:l;dced',imquiﬂtely ‘due a bl 4
constitute:a breach of this trust deed. " ¥ . :

6.:.To ‘pay

vul‘ﬁﬂe search as well as the other costs and expenses of the trustee incurred ¥ Olhcr;vis;:, the ;,.], ,h,-.”'

in’ connection with

fecs actually incurred, : ¢ ¢ - g
§ . .To appear.-in. and :delend any action. o oceeding,. purporting. .to ipa sorsi arate’ parcels: and shall sell the

“allect the security.

" action or-proceeding in which the ‘benéliciary ' of trustee may. appear,”including shall deliver to the purci

h Fyaa atl i the trustee has e by adverti: ¢t and .
-pa»'d 3””‘-""?""‘ t-the rate set forth:, { ; ; nd -at"any time_prior to 5 days before the date the trustee conducts the
th-the obligations described in puragraphs | sale, the grantor or any other:person so privileged by ORS 8§6.753, may cure
e added to and become a part o the default or. defaults. 1i the ‘delault consists of a lailure to pay, when due,
ed by the trust deed; l:'le delaulrhma};I» be uc\cxlr’ed by paying (};;
% - 2 Y B H v ¢ Prop-r:+:éntire: amount ue at ‘the time ol ‘the cure other_ than:s portion as wou
described,” as-well “as the* granlof, ishall be bound :to” the :’o“t tehen'b'e du‘g had no delault occurred. Any other delault that is capable of
they are bound for the paymeni the obligation herein. ' peing cu may; be.cured by tendering the performance required under: the
such 'pay ts shall be tely”due and:'payablé with-* " opligation™ or " trust: deed. In any. case, in addition to curing the default or
s the ’persan«'ellecﬁn(the cure _shall pay to the beneficiary ‘all costs
- and Lexpenses actually incurred - in- enforcing the .obligation of the trust qeed
rustee’s and . attorney's lees not exceeding the amounts provided

all “costs,” lees and - expensés’olith rust .including the ‘cost

K t o e 2 ¢ be held on the date and at the time and
or & nforcing this obligation and. trustee’s and attorney’s ed in. the notice o le or the time to which said sale may
i o ’ 1 as’provided by *law.*The trustee may sell said property either
pnrcel or parcels at
le at. the time of sale. Trustee
equired by law conveying-

rights.or _powers of beneliciary _or trustee; and,in any.s

any suit lor~'the loreclosure of . this. deed, fo ' pay all costs-and ' expenses,. i "“the properly so sald, but without any covenant or warranty, express or im-
cluding evidence of. title and the beneliciary's or frustee s -attorney's fees; the ' plied.’ The tecitals in the deed of any matters of fact shall be conclusive prool
amount of attorney's lees mentioned in this paragraph 7-in-all cases shall be " of the. trothiulness -thereot. -Any. person, excluding the trustee, but including

. fixed by. the trial court and in the event ol an appeal Irom any judgment or the grantor 'and beneliciary, may. purchase at the sale.
decree of the trial court, grantor. !:ir'ther.ngrcei fo . pay such sum as the ap-. 71
¥

peliate court shall
© ney's lees on:such

It is mutually agieed thats - o

R . When trustee sella pursuant to the powers provided herein, trustee
’s or trustee’s attor- - shall apply the proceeds: of sale to. payment of (1) the expenses ol sale, in-
Pl T A e g cluding -the compensation of the. frustee and a.reasonable charde by trustee’s
" attorney, (2) to the obligation secured by, the trust deed, (3) to all persons .

having . recorded . liens: subsequent . to the interest of the trustee in the trust

adjudge r as the
appeal. . " i

8. In'the VGV""_‘ that any _porﬁon or: all °f'5ﬂ;d Pf°P°i"3' shall be taken desd as their interests may appear in the order of their priority and (4) the
al or o " beneliciary s

" under the right. of

hall have the any, to the frantor or 1o his successor in. interest entitled to such

< right, il it so_elects, to require that-all or any portion of the monies payable

as compensation lor such taking, which are in excess ol the amount nqyired .
to pay all reasonable costs, expenses and attorney's: fees necéssarily paid or “isors to any. trustee named _herein ‘or 1o any »

. incurred . by grant

applied by it lirst. upon.any reasonable costs and. expenses and attorney’s fees, . - truste
i both.in_the trial and Iat i

Hiciary in_such

216, Beneliciary . may” lrom time o Fime Sppoint 3 JUCCESIOT Or. JUCCe3-
> trustee appointed heres

or- in+ such : procéedings, shall be . paid “to < beneliciary -and - " under..’Upon such -appointment,” and without conveyance 1o the. suctessor
)f: Tatter shall:be vested with all title, powers and duties conferred

1y paid ‘or incurred by gene-,' upon’ any .trugfee‘herein named or appointed hereunder. Each such appointment

ding:

- applied . upon” the. shall be made by written instrument executed by beneliciary,

pr a
secured(hereby,':and‘,granlo ot its K N to-take :such. actions which;gwhenirmrded*,j .the: morfdage records ol the county or counties in

' and ~exccute  such

pensation, promptly. upon beneliciary's request.

9. At any

instruments - as_ shall"be - necessary obtaining  such com: “which' the property is d, shall be ve prooi of proper appointment
a e L e : 5 of the successor. trustee. Telol ' . .
time and Irom time to time upon written request:-of bene-. - N Trustee . accepts ' this trust - when this deed, duly executed  and

liciary,  payment ol its lees and presentation of !his' deed and the :note for_ ack;noivledged is made . a public tccord as provided by law. Trustee is:not

endorsement (i ‘case of full reconveyances, lorl 0 )5 without atl

the -liability ol ;an

d . to notily any patty hereto of pending sale under any other deed. ol

y person lor the o ‘frust or ol .any  action ot proceeding in which grantor, beneliciary or trustee

(a) consent to:the making of any ¢ ol ! ) shall be n:party unless such action or’ proceeding is brought by trustee.
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NOTE: - The Trus
or savings ‘and
' property . of - this sta

éed‘,)\c" 'pvéviﬂesifhnr»1h’a‘;trustee',- ereUnder must gbé'aitber‘.oniuuomw‘,,i&h 3 anloni\@‘- member :of: the: Oregon’. State /Bar,” o ‘bank,: trust - company
n. iation cuthorized to"do busi under . the lows .of Qregon, or. the® ed States, a:title insurance company outherized to- insure title to real
te, its subsidiaries,’ affiliates, agents or -branches, the: United -States or agency xheyegl. ot on escrow ogent licensed under ORS 494.505 to 696.585.




The: grantor
seized.in fee srmple of saxd escnbed real p ope t and has

‘The gmntor warrm!s l’h!t lhe proceeds of the loan represcnted by the above described note and this trust deed are:
" (a)* primarily for grantor’s personal, family. or. household purposes (ses. Imporlan! Notice below); ... : -
(b) for an orgamxahon. (even ll vgrantar ts a mluml person) are’ for: busmess or co, merc:al purposes..

‘This deed apphes to. { - wes fo the benef:t ol and binds-all parhe hereto, .their, heus, legdat y dewsees rators, £ :
personal representatives, sucr s»oct and assigns. The term. beneliciary -shall mean the. holder and- owner, including pledgee, of the. confmct .
secured hereby, whethef or ot named as.a benellc:ary herein,'In construmg th:s deed and whenever the context so requires, the maseulme :

: ine and the neut hesi ; ) ‘tha :

* IMPOkTANT NOﬂCE Dohlo. by Immg oul, ! (c) or {b) is
not Ti y {a) is applicabl y is o creditor
ca su:h word h dcﬁmd in the ‘Im’;.-ln—londlng Au ond’ Rogvhﬂon Z, ﬂu
nclcry MUST comply . with the ‘Act ‘and Reg by
“for this purp vse St Ness Form.No.: 1319, or. ulv I nt,
th" )ho ‘Act is not mqumd, o

(1f the signer of ‘the cbave corporation
use the form of udmwlcdgomm opposite.

of all mdebtednass secured by- che,loragomg trust deed. All sums secured by smd :
you»ol any nums owing 'fo. you’ ‘under ' the: ter_ms of
a:d trust deed (wh:ch are dehvered to. you

in book/reel/ volume N
24 .. ofas Iee/fxle/mstm- :
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