THIS TRUS
MORTGAGE '

OR AND JUNIOR TO AN EXISTING

FEDERAL :SAVINGS & LOAN ASSOCIATION-

'LIENS ON THE }ilA‘B:OVE" 'DESCRIBED PROPERTY,

eredit

“and.‘all 'bfhér n'ght; thereunto belonging or in anywise

L fogeiherwith all and . singular the i

or L 5 ‘ - A1 ame and v;;'w'-"
‘now-or_herealter. appertaining, andthe rents, g’sisues‘and profits theregf and all fixtures now or_hereafter attached to or used in | connec-

:tion'with said-real estate,

. sum~ot+

A

HOUSAND

FORTHE'PURFOSE ‘OF‘SECURING PERFQRMANCE"QF@&C}Qf'agreement of ‘grantor herein contained and payment of the.

a 5 .y .. T . " -
5, with interest thereon ‘according to the terms of & promissory

nofeof ‘even’date herewith,: payable to*benbsficiary: o
ot ‘560 id dite ‘dnd payable. "

ntor;“the final ‘payment’ of ‘principal ‘and ‘interest hereof, if -

. : " ' ',

E . The date of maturity of the debt secured by ‘this instrument is the date, stated above,
becomes'due’ and. payable. In’the event the within described property;

4 " sold,”

_;then, at 'the beneliciary’s- option, all obligations secured b,
herein, shall become immediately diue and payable, - :
: “Toprotect ‘the ‘security ‘of this trust deed, grani feai

agrees: "

“dat on which the final installment of said note
‘or-any- partthereot, or any interest therein is sold, agreed to be

onveyed,- assigned "or -alienated by -the ‘grantor’ without tirst having obtained the written consent or approval of the beneticiary,
\this_ instrument,

rrespective ’ of | the ‘maturity dates . expressed therein, or

1. To “protect, . preserve ‘and_maintain said- property “in good
‘and ‘repair; ‘not to remove.or: demolish any . building im|
.. nbt 'to commif or permit any Waste ol said properiy. ST :

SN2 Tol:ppr)rgplete -or; restore. .promptly’ and in: good rand v workmanlike

e rrany .b g of D "which may . be constructed, damaged'or
destroyed theréon, and pay when due all costs incurred therelor. P
= T 3..To.comply with all_laws, ordi Iati y , condi-

n

‘join_ in such pursuantto ‘the
“cial Code’as ‘the beneliciary .may require and to. pay ilor liling ‘same in the:
proper’ public oflice or ‘ollices, as well as the .cost of all lien searches made
by - filing -ollicers - or--searching agencies as may - be deemed : desirable b
- . beneliciary. ... Bl p - ¢ e . . " Vel
o the

< w42 To. provide. and : H Iy < maintain ; .
now or heréafter; érected on’ the ‘said : premises against loss” or "damage. by tite :
and:.such other hazards:as the beneliciazy.may" from_time to time réquire, . i
‘an amount not:less -than 3111 S " ab e.. Value ., .written
companies: acceptable ;to_the beneliciary, .with. loss_ payable :to, the latter; all;
policies ‘of insurance shall be delivered to. the beneficiary as soon as, insured;
“if. the-grantor. shall fail-.or-any-reason 10 procure: any such insurance and to
deliver said policies to the beneliciaty at least filteen days prior to the expirn:
tion" of any: policy of insurance now or herealter placed on said buildings,
" the’ beneliciary {may : procure the same at

B ary
may. detgrmine,'c(.at__oph'on of beneliciary - the entire amount so. collected, or -

any “part. thereof,'may’ be released " to grantor. Such application or release shall
not cure’or’waive® any ‘default or notice of default hereunder or invalidate any..
act done pursuant to such notice. - - 3 L7 B L =
0 - 5. To. keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges.that may be levied or, assessed: upon or..
against''said*'property- belore “any: part ol“such*'taxes, assessments- and other.
charges  become past. due or:delinquent ‘and. promptly ‘deliver :receipts-therefor ;
to_beneliciary;. should the, grantor, fail . to make payment, of, any,.taxes,. assess-
ments,, insurance’ premiums,’ liens ‘or other charges payable’ by :grantor, either
by direct’ paymen r by . providing * beneliciary * with' tunds" with* which . to
 makesuch” paymen eneliciary ; may,:;at ‘its option,<make :payrment ‘thereol
and.the amount_so:paid, with interest :at:the rate_set. forth.in,the (noteisecured
hereby, together with"
trust-‘deed, >shall be added to and become a part. of.the debt secured by this’
trust deed, without waiver of any rights arising from breach:of ‘any. of the
: covenants . hereot and:lor. such -payments, with interest as, aforesaid,the pro, -
erty. hereinbelore: described,” as ‘well Yas- the ~ grantor, 'shall” bé "bound fo" tfz:
same ‘extent that they are bound - for the payment - of the -obligation herein
+ described; and all such ‘pay ‘shall ‘be i diately ‘due*and-payable with- "
' out.notice,” and, ;the. nonpayment ‘thereot -shall,: at : the: option:ol. the. beneficiary.-
.- render. all sums secured. by this.trust _deed immediately .di nd *,and
constitute'a breach of this trust deed, "7 . Tv k
i 6.:To pay. all ‘costs,leés and expenses: ofithis’ trust:
search  as well as the other costs and expenses of the
forcing - this obligation and trustee”
Qe { L !
<defend . an

tuding the cost
trustee incurrad
s'and at g

of “title
:.-in"connection 'with orin
: fees actually incurred.iv. X :
1.7..To " appear _‘in and 2 y,-action . or. procéeding. purportin,
aflect - the security, righfs or powers: ol beneliciary.or trustee; and in any’s
action ‘or.proceeding ‘in’ which' the beneficiary *or-trustee ‘may appear, including
any ‘suit for -the; foreclosure of this deed, to: pay ‘all costs and expenses, in- "
cluding evidence ol title and the beneliciary's or trustee’s’ attorney’s . fees; the
" amnount ol attorney’s fees mentioned in this paragraph 7' in all cases shall be
lixed by the trial court and in the event ol an appeal from any judgment or
- decree ol the trial court,” grantor lurther agrees : to pay. such:sum-as the ‘ap--
. pellate _court ‘shall - adjudge ‘r ble as the ' beneliciary’s or trustee’s atior-
I ney's fees on such appeal. Tl S el

It is s

utually agreed that:

i

. under_ the right of T 'y shall have the
_.right,.il it so elecls, to require that all or any:portion of the monies payable
.".as_compensation lor such taking, which are in excess of.the amaunt required
.40 pay -all reasonable costs, .expenses and attorney's .fees necessarily - paid or
incurred by ;grantor .in_such: proceedings,” shall = be - paid to beneliciar,
“-applied by it tirst' upon any r le costs and r and attorney’s fees,
‘- both in_the trial and appell courts, ily paid or incurred by bene-
" liciary -in such’ proceedings, -and -the  balance applied . upon:the indebfed

oY g Yy o B i . Y *r .
ions.and'res('nctlons:allectmgvund property; nl;the~benellcmlrly. s0_requests, to . -
H ing. st ) niform Commer--

gn:antor's expense, The}amaunf..

| event the b

the’ obligations described .in ‘paragraphs 6 and 7 of this .

“'by law.

" ‘of . the truthiulness ‘thereol.. Any person,

T80 In the event. that ‘any portion or all of “said property shalt be taken
domain or H it 3

and

g ¢ any or creating any restriction - thereon; (c) join in any -
ubordination ‘or.-other’ agreement allecting. this deed 'or “the. lien or charfe
“(d) reconvey; without ‘warranty, all or any part of ‘the property. The
' any.. reconveyance .may . be described as the *person or persons
legally “entitled thereto,”” and ‘the recitals therein of any matters or facts shall
e . conclusive: prool “of the:truthiulness thereof. Trustee's lees . for any:of the
sv.:rv" s menh'pned;in this paragraph shall be not less than $5. . :
il 10..'Upon’any -default_ by grantor hereunder, beneficiary may at any
me: without. notice, " either “in person, by agent or by a receiver to be ap-
pointed . by a court, and without regard fo- the adequacy of any. security for: .
*the indebtedness- hereby - secured, enter upon and -take possession of ‘said prop-
erty -or.'any. part. thereof,"in: its own name sue or otherwise collect the rents,
issues”and profits, including those past due and unpaid, and apply the same,
less costs and ‘expenses ol operation. and. collecti includii ble attor-
~ney’s_lees: upon any indebtedness secured hereby, bene-
liciary ‘may determine. . B - o

and in such order as

_11:.The entering  upon 'and ' taking “possession” ol said property, ' the
collection -of. such rents, -issues-and : prolits, -or: the proceeds of tire and other
rance  policies or ion or awards for any taking or damage of the -
‘property, and the application:or release thereof as aforesaid, shall not cure or
waive any -delault - or .notice of  default hereunder or invalidate any act done
nt-to such notice. -

12 Upon” delault by grantor in payment. of any indebtedness. secured
Rereby or in_his performance of any agreement hereunder, time being of the
essence with respect to such pagment and/or performance, the beneliciary may
declare all :sums secured - hereby' immediately .due and payable. In such an

ticiary at_his election may p d to foreclose this trust deed
in" equity''as a mortgade or direct the frustee to foreclose this trust deed by
advertisement_and. sale, or may direct the trustes o pursue any other right or
remedy, cither at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
“:the trustee shall execute and cause to be recorded his written notice of detault
and his eléction”to sell the said described real property to satisly the obligation
secured. hereby . whereupon . the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner-provided.in ORS 86.735 to 86.795. R
DUiniteil 3,0 "Alter s thefrustee “has commenced - foreclosure by advertiserment and
sale, and at_any.time prior.to. 5 days before the date the trustee conducts the
sale, the - grantor or :any other person so privileged by ORS 86.753, may cure
-i the default “or defaults. 1 the delault consists of a lailure. to.pay, when due,
sums . secur by’ the trust deed, the default: may be cured by paying the

“\lentite. amount due’at ‘the:time of the cure other than such portion as would

not then be due had no default occurred. Any other delault that is capable of
: being cured may_be cured by tendering the perlormance required under the
-"obligation” or “trust* deed. In any- case, in addition to"curing the delault or
idefaults,” the' person ‘eflecting the ‘cure ‘shall pay 1o:the -beneliciary all "costs
- 1 H d-in i bli, # of. the lrus(decd
amounts provided

: £ & . the
togéther,withltrustee’{ and attorney’s fees not exceeding. the
¥ eV b : . 2t
:14.-Otherwise, the sale shall be held on the date and at the time and
place. designated in: the: notice ‘of sale or the time to which said sale may
bet postponed - as ' provided *by ‘law; The' trustee may- sell said property either
in one:parcel- or:in, separate parcels:and . shall ‘sell the parcel or parcels at
auction, to :the  highest bidder; lor_cash, payable at_the_time ol sale. Trustee
"shall’ deliver "to ‘the ‘purchaser its deed in form as required by law conveyi
the property so_sold, but: without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
excluding the trustee, but. including
- the grantor and beneliciary, may purchase at the sale.
i w15.: When trustee sells pursuant to the powers

oA rovided herein, trustee.
shall ‘apply the proceeds of ‘sale to payment of (1) (ge

expenses of sale, in- -

7 cluding the campensation of the trustee and a reasonadle charge by trustee's:

attorney,-(2) to the obligation secured by the trust deed, €3) to all persons
having' recorded ‘liens subsequent to the interest of .the trusiee in the trust
deed -as their .interests may appear in the order of their priority and (4) the
surplus, ‘il any, to the grantor or to his successor in interest entitled to such -

" surplus. - S

716, Beneficiary ‘may’ Irom time to time appoint a SUCCPSSOT Or succes-
sors’ to ‘any trustee named. herein or to-any trustee here-
under.:-Upon suchappointment, : and  without conveyance fo the successor
trustee, tﬁ: latter shall be vested .with all title, powers and. duties conlerred
upon any lrustee
and subatitati

herein named or appointed hereunder. Each such appointment

..secured ; hereby;, and s grantor.ragrees, tat “its .own .expense,: to. take such.actions’
.and “execute: such instruments_ as. ahall 'be_ necessary,'in: obtaining
. pensation; . promptly S upon: beneliciary’s ‘request.- L
9 At-any time: and . from time. to_time upon
... liciary, “payment of, ifs 'lees; and, preséntation ol <this
+: - endorsement '(in case of full_reconveyances, lor

e

ut!_en‘ reques|
leed,

shall._be. made by written instrument erecuted by bencticiary,
which;* whensirecorded : in the mortgage records of the county or counties In
which the, property, is si d,.shall be lusive proo! of proper appointment.
of the ‘successor trustee, =% = =ik wowire L .

i 17, Trustee ,accepts ' this frust when .this  deed, . duly executed . and |
acknowledged ‘is- made’ ‘a *public ‘record  as provided by law,” Trustee:is not
Bl

2 ‘ol the lindéb

d . ta notily . any. party. hereto .of ‘pending sale under any other deed.ol .
S trust “or'olany - action or proceeding in- which &rantor,” beneficiary’ or trustee
shall be a party unless such action or proceedin brought by trustee. g
oy sk y esd N

or _savings and .logn :

. NOTE: - The! Trusi Deed | Act providss” thot/ihe trissies® hsreundar mus
- property cf,vrhis"’nam,‘ its, subsid'iuries, offiliates,

o' b
‘ogents-or

be eitl}ehan‘?u[l&n‘\vey;i\ivbb‘! is ‘anta
under  the. laws” of :Oregon or: the :United
branches, the United  States or any ogency thereof,

membet,of ‘the: Oregon -State * Bar,” 6 “bank,: trust: company
a fitle’ insurance . company “authorized to insure title .to real
or.an escrow -ogent licensed under. ORS 694.505 to $96.585.

ctive
States,




cnbed note. nd thls trust deed are:
portant ‘Notice below),. "
mmercnal purposes. i

eir, Heirs, egatees, dewsees, adm:mstrators, execu(ors,
older and owner, including: pledgee, of the contract
henever the context 50 requxrcs masoulme

ess. secured y he loragomg trust decd AII sums secured by saxd
ots-of ‘any; sums owmg toiyou ‘under: the' terms of”
-G whu:h are ,delxvered o you -

¥y he terms of said tmst deed the’

\atlon bafore’s v
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