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of

. together, with all and sii ts, heredit ts and appur ‘and ' all other- rights thereunto belonging or in anywise
“‘now _or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now ‘or-hereafter attached to or used in connec-
tion with said:real estate. : i N et R REt i e T

{iuy: FOR THE PRURPOSE, OF .SECURING.PERFORMANCE of each. agreement of grantor herein contained and payment of the.

Ten, thousand. two_hundred..seventy, six.and.no/100.

ode tage
Aty 22

i
sum;of

$ T s ekt 2ome = _(Ppl_lars,;?vvith;‘ihteies ; herqqn:aécordiqg to.the terms of a promis#ory
te, of even, date herewith, payable. to, beneficiary, or. orde and made by, grantor,. the final’ payment of principal and interest hereol, if
not sooner:paid, -to-be-due; and: payable... ..., :

B ebruary 10, . 2322000000 Ge e s s e e

The date of ‘maturity of the debt secured by this instrument is the date, ‘stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described: property, or any:part thereof, or any interest therein is sold, agreed to be .-

sold, conveyed, assigned oralienated by the grantor without ' 1irst having obtained .the writfen consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by. this instrument, irrespective -of the “maturity - dates expressed. therein, or
herein, shall become immediately due and payable> EY piAg E e | #6930 200 F .
7 The above’described .real property is not currently us _for ‘agricul timber or ing p
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To protect the security of this trust deed, grantor agrees: (a)-consent to the making of any map or plat ol said property; (b)) join’in

i I. To protect, preserve and maintain said property in good condition ' #ranting any easement or creating -any restsiction thereon; (¢} join in any
and “repair; hol 10" remove or démolish” any” building “or improvement thereon; or-other~agreement “alfecting this” deed or ‘the“lien~or "tharge"
not to commit or permit any-waste of said.property..... ., . i L. thereol; (d) reconvey, without warranty, all or any part of the property. The

- S O Sl Ao ¢ t

.- To-completear. 'réstore "promptly and ‘in 'good ' and ‘workmanlike @ franfee™in “any. reconveyance .may . be described as the T‘person or persons
manner any" building or’improvement which may be constructed, damaged or . ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed-thereon, and pay.when due all costs’incurred therefor. .~ ¢ ipiriz be;conclusive ;prool-of . the truthfulness thereof. Trusiee's lees for any ‘of - the
A ie e To  comply -with: all- laws, ordi r fath 109, . condi- . -Services mentioned in this paragraph shall be not less than $5. . :
tions “and _restrictions aflecting “said_property; if the beneliciary so requests, 1o = L 10. Upon - any delault by- grantor hercunder, beneficiary may at any
join in ing such-financi pursuant (o the:Uniform Commer-  time without  notice, either .in person, by agent or by a receiver to- be ap-
cial .Code as the beneliciary.:may require and ‘to pay lor’ liling same in_the | pointed by a court, and without regard to the adequacy of any security
proper ‘public oflice=or ‘oflices; ‘as .well 'asthe cost of all lien searches made =" the indebtedness -hereby: secured, cnter upon.and take possession ¢ said prop-
by, {iling .olficers or  searching ‘agencies as may be ,de‘emedwduinble) by:the erty or any: part thereof, iin its own name sue or otherwise collect .the rents.
beneliciaty, .05 S g vy I E T el By sues. and. profits, including. those past due-and .unpaid, and apply the: same,.

; Y. 4. To pi fe ‘and  éonti ly.. intain  insurance, on_the “buildings ess. nd - expenses ol ‘operation’ and col| & including r ble attor-
now. or-herealter erected on' the said "premises against-lossior*damage by~ lire '\ riey's”fees' upori any btedness secured hereby, and in such order:as bene
and ‘suchothes, hazards.as the beneliciary may [rom time to time require, in\\tliciary may, determine: e SR T EE T ERA

* an-amount not less ‘than PR aenens . written in. Ay 1:1The' entering  upon and. taking . possessionof said.:property, the

H ble to the'b { vy, with loss payable to the latter; all ~- collection:o! ‘such rents, issues and profits, or the proceeds of fire and other-
policies: of “insurance shall be delivered to the beneliciary as soon as insured; - i licies or ion or awards for any taking or damage of the
if the grantor shall fail lor any reason to.procure any such insurancé and_(o. property, and -the application or release thereof as aloresaid, shall not cure or
deliver said ‘policies to the beneficiary ‘at least filteen days ptior to the ‘expira~'’ " Waivé any delault or notice ol delault hereunder or .invalidate any act done
tion ol any policy: ol insurance now or herealter:  placed on said buildings, pursuant fo such: notice... ‘i: o 3 .

- the beneficiary - may' procure the same' al grantor's -expense,” The lamount 7. "7 12 Upon delaull by’ grintor in payment of any indebtedness secured
collected under’ any ‘fire' or other insurance policy may. be applied by beneli- . hereby. or in, his:performance of any agreement hereunder, the beneficiary may
ciary \upon any iridebtedness securéd herebyiand.in such order: as beneliciary secired “hereby immediately due -and payable. In such an
ray determine, or  at:Option ‘of beneliciarythe entire amount so collected, or event the beneliciary at his election may proceed to.loreclose this trust deed: °
any part thereof, may be released to grantor. Such application or release shall .. in equity as a mortgage or direct the trustee to loreclose this trust deed by

: not cure or waive any default or notice of delault hereunder or lidate any - advertisem: cand . sale, In the latter event the beneliciary or the trustee shall.
act done pursuant to.such.notice. "~ E SO { : : execute and cause (o be recorded his written notice of default and his election’

. “¢:5:.To keep ‘anid, premises free {rom construction I'ens and (o:pay all . to ‘sell thesaid ~described real : property to- satisly - the obligation secured
taxes,“assessmenis and ather.chardes that may be fevied or assessed upon or hereby. whereupon the trustee shall lix the time and place of sale, give notice
against said -properly before any part of such. taxes,” assessments and - other, theceol. as (then, required ;by :law- and proceed to loreclose this trust deed in
ch‘urge’s’.lbecome bns;‘iidu;jar'detlmq;le‘r;t and ;;(romplly d:hvlcr 'ncf.;:ph ‘therefor he mannér provided in ORS 86.735 to 86.795. . .
fo beneliciary; should the grantor fail to make payment oflany taxes, assess- o 13 After the trustee has commenced foreclosure by advertisement and
ments, insurance premiums, liens or other charges payable by grantor, either sale; and at ‘any time prior to 5 days belore the date the ’,’ru““ conducts the

hto - “sale, the grantor. or any other person so privileged by ORS 86.753, may cure
the delault or.defaults, If the detault consists of a failure to pay, when due,

. sums : secured by . the ‘trust deed, the default may be cured by paying the

entire amount. due:at the time of the cure other than such portion as would

1ot then be due had no delault occurred. Any other default that is capable of
fble;;r.rg "z':ured n;y bedcu“r;d,hy tendering the ‘p;rlormance required under. the *
venants, d jor A i g iere s s v Pl P igation - or _trust. deed. In any’ case, .in addition to curing the default or
edrze'{,:::::?‘ by “f";:;‘:rz:‘:r’ l::ur:ie";a:?ﬂ::: grantor, of the Béund ’.; , ' delaults, the person ellfecting the cure shall ‘pay to the beneliciary all costs
zlaescribcd :and .all such, payments .shall. be immediafely, die, and. payable with. .. 21d expenses. actually incurred -in enlorcing the obligation. of the trust deed
b ;m'ﬁé‘; “and ke nonpaysment  thereol sl;'all,“ét"fl'ie"d;lioh"él the. beneliciary, ‘together w:th‘trusrlees and attorney's ‘fees not exceeding the amounts provided

., an H & fhe on the, T g T X

renderall sums? secured ' by~ithis trust !deed’ immédiately *due Cand . payablé' an by, Iaw.'l‘ 0
constituté abreach of. this:trust deed: shivptuzs nig (ue pausy A1 Aoain

therwise, the sale shall be held on'the date and at the time and
‘a, pay jall. costs, fees and expenses of ¢ ust, includi he cost

lace ‘designated inthe notice of sale. or the-time. to. which said sale may
- ibe postponedl;gs provided’ by>law. . Th= trustee’ may sell ‘said ‘property either
s weil H by Hiny . s arcel “or~in: ¢
in"éonnection with or in enforcing this obligation and trustee’s and attorney's ::'c?g; ‘;.ori;e o,:i‘r’r:u:e%ahr’.‘ait:r ’l’::c:isshfn:a;:z’lle 5:," ,;I:c ,{:::mg, o;.,,:a ';‘;’,’“::
o apane. in Vo, delebd vy Caition, ¥ ‘procseding"puiportii 161 hall dsliver (o the-purchaser.its deed 'in lorm a3 required by law. conveying
atlect the sumnpl,- rights or powers ol beneliciary or trustee; and in any sui g :,h : ecitals in t::’d:’egh:r::ny aticrs of Inct shotl by conttasive ot
actionor;:proceeding in which: the beneliciary. or lrustes may_ appear, incl ding X iyl A
for the foreclosure ‘of this deed, to, pay, all'rosts and expenses,! .and.-b ay,
e Tof: title ‘Bnd the beneliciary's ‘or trustee’s “attorney’s:fees; thé RLANCLRERCHCIAly (i S ;
amount “of -attdeney’s: féés ‘mentioned 'in' this' paragraph=72in.all cases shall:beiiwsiciai 15 When .frustee:sells ‘pursuant, o .the powers: provided. herein; truster.
.fixed by the: trial. court:and in the event.ol an,appealifrom any-judgment or.. shall apply the proceeds of.salé 1o payment.of. (1) the expenses. of sale, in-.
- decree-ol "the trial court, grantor further agrees’to pay such sum as the ap- '’ cluding the compensation of the (rustee and "a reasonablé charge by trustee’s
pellate court :shall :adjudge r ble ‘as the .beneliciary's “or : trustee’s. attor- : ;. atforney, (2) to the obligation secured by, the trust deed, (3) to all persons
ney's lees,on such appeal. 8 s : having .JecordtdJlens,;subsequenl_.tq the:interest. of the.trustee in:the trust

1£.35 mutually agreeé“;’;; . ) ‘f‘“’"’t"‘i LS Jaed -ad’ their interests’ may “appear’ in’ the order_of _their priority and ' (4) the'
: §:-In" vent * po perty shall be't B
under th

Cevissi e G udin e !
rille searéh as well“ds the’ other costs and ‘expenies of the trustee’ inciiréd .°

D y matters of iact shall be conclusive proof
“thereof. vAny Uperson, excluding the trustee, but including
tici hase at:the sale.:

B bake wr:’ms,}i! any to the: frantor:or:to- his successor in interest entitled to such
.13 : 'y shall-have the - IRl 4 po LoLTen s -
right,[it it-s0 elects," to require-that all or any portion of the monies payable . Ty . from time time appoint ‘a ess0r_Of Succes-
nsﬂ compensation for ‘such -taking, .which are in excess of the amount required ; u’o’:;e:" ‘Z,"’ n‘"::::’: :‘“m;"d,h";;"; °:J°“'_‘.‘;‘z'o5;'°’~"”°" "'“”"' ‘P::"""d here-
fo ‘pay’ all reasonable costs, expenses and. attornéy's lees. necessarily paid or' . s ""°,' ppomtment, = an Hhrout conveyance to the . successor
incurred - by - grantor in. such : proceedings, shall - be -paid -to beneliciary -and . '""":.':'n;: ““",’.’::"'." be :;’"d with "":"1 ;:”'- ”3"""5 ‘"’:d d‘;:"’ °°."'$"’"i
A . B g 5 upo rustee herein named or appoini ereunder, Each such appointmen
Z”’:}"‘“_’ bt’;r "ll!”l‘ ;;l‘:’o"”"’:,'f“:::ﬂ'; costs and expe}n;e;rn?:c::'(:dmg);, sbl:,:::_ cand substitution shall be made by written instrument .executed by beneliciary.
li‘c’iurymin :ucm' -ap e e 1 ey pai upon; the. indebtedness wu-h!ch,’whenj rccord_ed in !hg mortfage rec?rdg ol the county or counties in .
‘secured héreby} and ‘grantor’ ngrees, at*its own’expense) fo-fake ‘such- actions :[hﬁ:; g:é;m'; ":n;’"‘ shall be ¢ proof ol proper appointment
- and execute’ such instruments as shall be necessary .in obtaining such.com- .. " '[1¢.Stce b L Lo . -
pensation,  promptly upon beneliciary’s request; i~ sl i L A i . . 17; Trustee accepts i this trust” when this - deed, - duly.-executed and
2 9.. At any time and from time to time upon writfen request of bene- acknowledged -is. made ‘a public record as provided by law. Trustee is not
«Hiciary, payment of. its fees and presentation of. this deed and.the: note lor' “‘obligated to notily any:'party hereto of pending sale under any other deed of °
. endorsement (in:case of full reconveyances, for. cancellation), without alfecting - trust or of any action or:proceeding in which grantor, bencliciary or trustee
¢ ‘the liability of any’ person for the pay ot ‘the indebted “trustee ‘may . shall be ‘a patly unless such action or procreding is brought by trustee.
. . et RN P L B o AR H L . h S a ~

" NOTE: “The .J::;st" eed [ Act provides that, the frustes herelnder. must ‘ba“olthes ‘an atiornay; who'is.an active njan;bor;qi,',ihe,pr;gan State Bar, o bank, trust company
o e o T1o Jrustes hereunder must be . - Bar, ¢

or savings and “loa o nder ‘the“laws *of. Oregonor: the' United : States, "atitle’. 3 y 10 "insure ‘title "t real” -
propecty of this state,”its subsidiaries, affiliates, ogents vcr‘!:ron:he:, the United "States or any agaqcy\y!her»epl,‘ of an eicrow agent ficensed under ORS §94.505 to 69§.58$. g
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ecial ‘ptirposes ‘other than agricultural

,.devisees, admini, rators,

hereto, their. heirs; legates

&
ry; ‘ihall;'maan;thmholder and - owner, including pledgee, of the
In/idonstrqing this deed and whenever. the context so requires, the
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County. of:..

‘ﬂ]g ~plural, -

his.hard. the ‘da;vi and }(Egr: first. ab

cit<Pebruary:

halt ot ‘eaid

¢.the. seal atfixed to the foregoing instrument is the
-Corporation- and that the instrurnent was signed and
d;corporation by, authority of its board of directors;
nowledged . said “instrument . to. be its-voluntary. act
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of .any, sums owing. to you under, the terms of

b

ra g G,

der the 's_éme Mail,

: con
reco; va{a
; Y

i{e&;@itﬂbﬁt-war‘rdn %
S e B0

nece,
$25]

cured by said:trust-deed (i which_ are.delivered. fo. you |
par_ties(_designéted by the terms of said.trust deed .the

: Beneliciary,‘ .

before
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STATE OF OREGON, S




fEast of the Willamette Meridian, Klamath County,‘
':as follows SRy

Oregon, being more partlcularly described

“',Beginning at 5/8" : e South’ line of said Section 20, said point being 889 40"

<:08""W,along said South line a’ dmstance 0£7686,13 feet from the % corner common to Sections .
20/ and :29; thence continuing 5.89°40'08"W, distance of ‘631.84 féet to a 5/8" iron rod at
“the’ W1/16 corner common to Sections 20.and 29;  thence N. 00°10'04"E., along the west line

of ‘the ‘SE}% of the SWl of Section 20, a distance of 1380 10 feet to the SW1/16 corner of
ection 20

'Road right-of—way.

the

nd duly recorded in"Vol. JMIQ
2575 : MO




