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FOR THE PURPOSE  OF. ECU IN_G ERFORMANCE, ol ‘éach agreement of grantor herein contfained and payment of the

ewith mterest thereon accordmg to:the terms of a’‘promissory

2 ad }»by. grantar,,the -tinal . payment: of. prmc:pal and- interest. hereof,: if
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The date oi matunty of ‘the debt secured by this’ mstrument is: the date, stated: above, on whtch rhe imal mstallment of said note

: becomes due and payable. In the event the within described property, or any- part thereof, or_any interest therein is sold, agreed to be

sold, ‘conveyed, assigned ‘or alienated by the grantor withott " first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by Ihls mstn.ment,
:." herein, shall become Jmmed:ately due and ‘payable.ps"+ras i

To protect the securtty ‘of thxs;lrus deed grantowagmes
<1, To "protect,’ preserve ‘and “maintai;
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and repa ,'unot fo remove or demolish: any: bunldm‘ or- :mprovement thereon;

property ‘in-good condition

.irrespective ' of - the maturity dates expressed therein, or
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- granting any. easement or creating any restriction thereon: (c)’join in any
3 s;:bordmnhcn or:other agreement .alfecting this deed or the lien or charfe
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. To complele or_restore promptly : and in “and sworkmanlike "
ent swhich may ‘be *constructed,

pay when due all costs incurred thérelor.

amaged or:®

{d)_reconvey,.without.warranty,.all. or.any -part.ol.the. property.-The
drantee “in  any:-recony eyance . may be described as: the "person “or - persons
zlegally: entitled ithereto,”: and ‘the recitals therein ol any malters or facts shall
be “conclusive prool ‘of -the truthiulness thereol. Trustee's fees lor any: ol the

¥3.5To comply with:all: lm;s. ordinances;: ‘regulations, covenanls. cond:- l services menhoned in this paragraph shall be not less than 85.
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deliver:said ipolicies to the beneliciary, at least'lifteen days prior. to the expira.

“‘tion- of "any . policy of .insurance ‘now or hereafter placed ‘on_ said -buildings,
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procure the same " af.’ grantor’s  expense. . The "amount,
collecfed cunder'any  tire ‘or other:insurance policy may Le ‘applied by benefi:

i+ ciary.-upon ‘any - indebtedness secured hereby andin such order. as beneliciary ..
“ may determine, or at optiorns ol beneliciary the entire amount so collected, or

any  part_thereof, may be released to grantor. Such application or release shall
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hereby;)together iwith the;
trust. decd, shall be added to.and become.a part ol the debt secured by this
trust’ deed, without . waiver of any rights nnsmg Irom - breach of ‘any . of ‘the
covenants_hereof and lor such payments, with:interest as aloresaid,” the prop-
erty hereinbelore described,”as; well:as: !he (rantor, ,shnllsba bnund toi'the:
same “extent “that ‘they’ are’ ‘bound for”the of Rerein

e nofe secured

“described, _and all such payments shall be nmmcd:afely due and payable with.

out”notice, and . the” nonpayment thereof shall ‘at Ihe opnsn of! lhe b

purs‘uant to_the U’r'ulorm Commer- -

vnssessment: and other charges that may be-levied or. assessed upon or.

idescribed in’ paragrnpha 6‘ and 7. of this:’

LR 10. - Upon'® nny default by grantor hereunder, beneliciary may at any.’
ume without notice, “either -in- person, by afent or by 'a receiver to be-ap-
: pointed by a.court, and ‘without regard to the adequacy. of any security’ for
the indebtedness hereby. secured, enter upon and take possession of said prop-
- ertyor. any ‘part thereol, in its own name sue or otherwise collect the.rents,
issues and prolits,” including: those past due .'md unpa:d nnd npply the same,
less‘costs. and. expenses of operation and ble attor-
“ney's. fees’ upon .any indebtedness secured hereby, ‘and. in ‘uch order as ber'm~
hcmly may determine.-

L1 The entering upon and lakmg possess:oh of said property, the
collection of -such,-rents, issues_and. profits, or. the proceeds of lire and.other
nsurance * policies or’ compensahon or ‘awards for any taking or damage of the
operty, and: the application or release thereol as_aloresaid, shall not cure or
ivetany .default’ or notice of default hereunder’
pursuant to such notice. g

T lnvahdate any act done

5% (. 2. Uponzdefault by grantor in payment of any mdebtedn:ss secured

“hareby or in his" performance of any agreement hereunder, time_being of the
essence with.respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due -and payable. In such an
~'event :the beneficiary at his election may proceed to foreclose this trust deed

..in equily as a mortdage or. direct the frustee to loreclose this trust. deed by

advertisement_and.sale, or may direct the trustee to pursue any other right or
remedy; either at law or in-equity, which the beneliciary may have. In the event
the beneficiary elects (o loreclose by advertisement and sale, the benehcmry or
the trustee shall execute and causc to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby ‘whereupon the tmslee shall tix the time and place of sale, give
notice thereof as then required by law and proceed to lortclose this trust deed
in'the manner provided in ORS 86.735 to §6.795.
g 137 Alter the teustee has commenced loreclosure by advertisement and
‘ sale, and-at: any time prior ‘to 5 days belore the date the trustee conducts the
sale, the " grantor or any: other person' so privileged by ORS 86.753, may cure
the .delault or- defaclts. 1§ .the delault- consists of alailute to pay, when due,
' sumns ‘ securéd: the trust deed, ihe-delault ‘may be cured by paying the
ntire ‘amount ,due at .the time of the.cure other than such porhon as would
¢ thenbé due had *no delault occurred.’ ‘Any._other detault that is capable cof
‘heing ‘cured “may be cured by tendering the periormance required under the
‘abllgahon ‘or:itrust, deed.. In ‘any case, in addition to curing the delault or
1 lhe.person ellectmg the cure .shall pay. to the beneliciary - all: costs

render-all’sums: secured. by this’ trus! deed i
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. placeidesignated in the notice of sale or the time to which said sale may
‘,be1postpan=d as,prov:ded by .law...The trustee: may.sell said property. either
I . separate parcels and ‘shall sell ‘the parcel or parcels at
o> the htghesb bidder for cash, payable at the time ol sale.” Trustee
15hall del:verz toithe puichaser its ‘deed in form as required by law conveymg
“the: property so sold,: but. without any. covenant or warranty, express or im-
i 'plied.  The 'recitals in_the deed of any matters of iact shall be conclusive proof
: ol .the truthfulness .thereol, - Any - person, excluding the trustee, but including
th gmnmr and. beneliciary,: may . purchase at the sale;

N K hen trustee sells pursuant to the wers provided herem. frustee
all . -!pply the: proceeds vl wale to payment of (1) the expenses of sale, in-
‘cluding the' compcnuhon of ‘the trustee and a rexsonable charge by trustee’s
attorney, (2) to: the obligation secured by the trust deed. (3) to all persons
T having. recorded " liens “subsequent to the interest of the trustee in the trust
: deed as their interests may. appear. in the order of their: priority and .(4) the
surplus, it- any, . to the grantor or to his successor in’interest enmlrd to_such

surplus, -
5 p Eonrhcmry may lrom time to time appoint a SuCCessor. or sucCes-
“sors] m nny trustee named “herein m to any trustee apr d here-
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. trustee, the latter:shall be ve\led luth all title, powcu and duties conferred
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hcmry, pnymenl of its'fees and presentnhon of fhu deed and the note “for

and shall. be made by written instrument. executed by beneliciary,
w hlch,,when recorded ; in, Ihe  mortgage ncords ol the county or counties in
which"the property is situated. shall be proo! ol proper. appointment
of the successor trustee. .
17, Trustee. accepts this trust when this deed. duly execufed - and
'acknowl_e‘dged is “'made a public record as provided by lsw. Trustee is not
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warrants that. lhe proceeds ol the loan v ¢ above described nole and th:s trust deed are:
(a)*-primarily tor drantor's personal lam:ly ar household purposes ( see’ Impor{ant No ce be w),
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: secured.hereby, whether‘or not! ‘named-as 4 "herei; "t‘ his.deed and whenever the con{ext s0. reqmres, the masoulme
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