B hereby;:

Dollars,‘thh mterest thereon accordmg to, the terms of at promzssory

n ade by, grantor,; the fina,

payment of- prmc:pal and, interest, hereof if-

erms. :
The'date ol maiunty of the debt secured ‘by.this instrument is the date,

becomes due’ and payﬂble‘

';l,"\all obligations secured
due

vaste of said proper(y. (L :
. d. in .

lomp!ly an n&“wn;;kmanf e

any - Lor; constructed, damaged ‘or.
d thereon, and pay when due all costs mcutled lhqrelor.

: 3. To comply with' all :laws, cond
tions' and restrictions allechng said ‘property; it Ty the: benehc:ary 50 'requests,”to

¥ join in: uch - { pursuant to. the Uniform: Commer-
cial Code. as the benehcmry-may require~and. to pay for hlmg same in- the

s pmper‘pubhc oltice nr"alhces.,as well ‘as_the cost of aill’ hen seallches made
b d 1.

as’ may be Je

DY
: benehcmry. d

YLos

. and” such “other “hazards as the benehcmry mny lrom time to ume require,
*-~ an amount.not less-than: 3 M
K H cceptable 'to the 3‘! the latter;
- policies
"if. the grantor ‘shall fail, ior any reason: ‘to procure any :such msumnce and 1
deliver. said -policies 10 the benelxcmry at least:tilteen days prior.to the expir

.. tion of. any:policy.. ol insurance *now or-herealter: placed \on said . buildings,

< the ~beneliciary .. may procuu the “same - at‘ grantor’s expense. The. amou:
collected s uniler2any ‘fire or. olher;msumnce‘pohcy may beapplied by benel
ciary .upon any indebtedness secured’ hereby and.- in such. order as. beneliciary

- 'may. determine, or at.option of beneliciary the entire amount so'collected, or_ - o
T any:part thereol, may, be releas

to_grantor. Such application or release shall
.not cure. “or. wa anyﬂdelnun or,
- act *done pursuant to_such’ riotice.

To keep said - premises Iree lrom ‘construction l‘"“ and to pay all . remedy, either at. law or in equity, which the beneliciary may have.-In the event

txxes, assessments and _other charges that' may be-levied or. assessed upon or
againse, said, property, belcre iany_ part ol such, taxes, "assessments : nnd other: -
charges’ b e past’ due’ or'd 5 promptly‘del:ver
totbeneficiary i should- lhe *grantor -fail ‘to’ friake ‘paymént’ of 7
ments,; insura; othzr scharges paynbl

d I Wi

payment  thereol,
d-‘ wtth mtelest at the'rate set’ lorth in the nofe" secured
h h ibed :insparagraphs. 6 and 7. of thi
l‘rusLded shall be addcd ‘to and ‘become_ a part of the debt. secured by this
“trust deed, ‘without waiver of any. rights ansmg from breach: ol any ol the
" covenants hereol and for such payments, with interest as_aloresaid, the pmp—
‘-erty  hereinbefore described,~ as weﬂ‘ -as> the grantor; shallyl be*\bound» tosthe:

and thé amount so]

_.same extent “that* lhey are "botind 'lor* the payment of ‘the obligation: herem k

y.due_and. payable iwith.
ol the ‘beneliciary,
T ‘due and payab
AL

render all .sums .secured. by this i trust
consh(ute a breach ol this trust deed.:: “ 3
. ‘o pay . all .costs, fees and expenses ding . the
nl title search as ‘well as “the “other cost: nnd‘expenses of* the trastee incurred
with or in ‘enlt bli, and trusrees and ahomey s
- fets ‘actually mcurred.

- iTo

. affect fheaisecunly, nghts or. pol s ary. K

“action . or; proceeding ;. in_ which_the. benel 1y, 0r. {rustee smay appear, including
‘any - suit:for the loreclosure of this déed, to pay all ‘coits and _expenses, in-
cluding ‘evidence ol title'and the benehcmrys or - trustee’s "attorney’s fees; the

" amount-ol attorney's 'fees. mentioned in this paragraph 7 .in all ‘cases shall be

fixed by the trial court: and .in the event of an’ appeal:from-any judgment or

~.decree -0l ‘the: trial ‘court, grantoc: lusther agrees {0 pay such®sum as the ap-
;. pellate - court . shall adjudge 1 as ther ‘s or. trusleea attor-
ney’s feca on such appeal. - o

It is mutually agreed that:

(8. In the avml that any pornan or nII ol nnirl pmpcny llmll be taken -
y _shall have the -
*: right, il it so elects, to require lhat all or any’ portion of-the momes payabgl;

: under the right of

as compensation for such: taking, which are in excess of the amount requir

to_pay: all: reasonable_ costs, expenses and. attorney’s - fees: necessarily ‘paid ‘or.:
2 incurred. by grantor in. such proceedmgs, shall  be :paid ' to - benehcrary and
: applied by it first upon any r bl

costs.and |
both ‘in_the trial ‘and 1 cou: ily paid or mcurred oy
ticiary in: such proceedmgs and lhe balance applled upon “the

bene~

by :thns mstn.ment -

by the .

pay :
insurance shall be: delwered to the’ beneliciary as. soon as insured;.

tice' of delault hereunder or invalidate any

ith., which» o,

a5 delaults,  th

and attome)- s fees,

stated above, on uhxch rhe tinal mstallment of sazd note

In the event the within’ descubed property. or’ any:part: ‘thereot;. or .any interest therein is sold, agreed to be

lrre' ectlve ol the matunty dmcs expressed therem, or

PR ol S ERCUEF S =% . .
-dranting _any easement or creating any restriction thereon; (¢) join’ in any
subordination’ or:other . agreement allecting this deed or the lien or charge
v Without warranty, all or_any.part. ol the property.; The
: - reconveyance may. be -described ~as the - “‘person . or - persons
legally,enmled thereto," and-the recitals therein|of any matters or facts shall
be ‘conclusive® proof ot the truthiulness lhuwl Trustee’s lees for any of ;the -
services menhoned in tlus paragraph-shall be not less than $5.
"7_ Y dclaul! by grantor : hereunder, beneficiary  may “at any
lhout nohce,% enher in° person, by agent or by a. receiver to be.ap-
poi ithout ! régard 10 the adeguacy of any xecunty for.
the indebtedness® hereby.'s ured, - senter upon and take possession of said . prop-
“or.any: part: thereol, ‘in‘its’ own name sue or otherwise collect the_rents,
issues nnd profi ncluding ithose past duc -’md unp:ud and apply ‘the same,
less costs and_ expenses ol operation and. ble attor-
neys ilees upon‘nny indebtedness ecured hcrcby, and in such order as bene-
< ;determine LR
upon. and tak ng

possessmh of said property, the
collec ch rents, issues “and. prolits, or the proceeds of lire and other.
msumnce«pohc:es or: compensnhon o awards’ for any taking or damage of the
property, and the apphcaluon or release thereof as_aforesaid, shall not cure or
waiveéiany default or, notice of dclnull hercunder’ or mvahdﬂte any act done
pursuam to"such notice, .
pY &5 Upon delault by grantor in pay ol any. secured
his’ performance ol any agreement hercunder, time being of the
ssence’ with respect to such payment and/or perlormance, the beneliciary may
declare all* sums- secured hereby immediately due and payable. In such an
event, the beneliciary at his election may proceed to. foreclose this trust deed -
inequity as'a mortgage or direct the trustee to foreciose this trust deed by’
advertisement and. sale, or may direct the trustee to pursue any other right or

2 4 b ted:

“'the beneliciary_elects fa loreclose by advertisement and sale, the beneficiary or
i the trustee 'shall execute ‘and cause (0 be recorded - his writfen notice of default
and his election to sell the said described real property to satisly. the obligation
.. secured  hereby whereupon the trustee shall lix the time and place ot sale, Rive
notice thereof as:then .required by law and proceed to loreclose this trust. derd .
- in.the manner pravided in ORS 86.735 to 86.795.
» = 13."Alterithe trustee:-has commenced loreclosure by advertisement and
.at.any'time’prior:to'5 days belore the date the trustee conducts the
- sale,” the grantor ot "any otlier person.so" privileded by ORS 86.753, may cure
rhe delault ‘'or defaults. If the default consists of a failure to pay, when due,
“sums=secured -by" the trust. deed, the defpult may. be .cured by. paying the
. entire: amount  due’ at, the time of the cure other, than such . portion .as would
t ‘thenbe due had no"detault -occurred. 'Any other default 'that is capable of
sbeing: cur: may -be cured by tendermg the perlormance rcqulred under the
bligationoritrust; 'deed.: In "any case, in addition  fto curing the. default or:
erson . eifecting the ‘cure shall pay .to the: beneliciary : all costs
“and expenses actua"y incurred in enlorcmg the. obhgat:on of. the trust. deed
ogether’ with and attorney’s lees mt exceedmg !Ixe amounts pro ided
law. - *
% 14 Otbtrwls .- the sale shall be held on the date nnd ar the hme .-md
pla i designated - in the notice of sale-or the time to which said sale may
be! pos(poned as. provided . by. . law.:, The. trustee . may - sell_said property either
parcel or’ in:separate’ parcels. and shall sell. the parcel or parcels at’
uchun‘to the® highe: ~bidder :for- cash, payable at the time of sale. Trustee
shall; deliver.ito\the:purchaser®its:deed:in _form as réquired by law conveying
the ‘property’so’ sold,” but: without any covenant or warranty, express or im-
plied. : The recitals in the deed of any matters of ‘fact shall be conclusive: proof
£ the" truthfulness’ thereol. Any ‘person, excluding the, trustee, but chudmg
the: grantar and: beneficiary, may_purchase at the sale.’.
5 . .When trustee: sells pursuant to the powers prondcd herem, truslte
hall apply the proceeds ol sale. to-payment of (1) the expenses of sale, in-
‘cluding . the compenmmm af the teanstee and a reasonable charge by trustee's
attarney, (2) “to the obligstion secured by the trust deed, (3) to all persons
:‘hnvln).' rﬂ‘onlrd lions “subsequent to the interest of the trustee in -the trust
deed as their interests may: appear .in the order of their priority and :(4) the
to lhc gvnmor or to hn auCCesyOr in’ interest Pn'll)fd to “such

o 16, Benehcmry n-ay fram
sors to any: trustee named herein or to any successor trustee appointed here-
-~ under.;; Uponisuch appointment, and ‘without conveyance  fo - the .successor

\ trustee, lhe latter :shall be. vested with all mle, powers and duties conferred
upon any’ trustee Rerein named or uch

i secured bereby, and  grantor agrees. at its own expense, 1o _take such actions,

-+ End ) ‘ex«:ufe 3 “instrurnents -as:shall ‘be® necesscr) obumm,g mmh~m
ensation, promptly upon, Beneliciar; | rques( e e A5

9.~ At any time_and lrom’time’to: time upon “eritten rrqm:t Tof bénew

jary, payment ol ,its lees and. plesmut:on,ol lhls deed and. the . nore ig

endorsemeant ‘(in"case ol full s

and " shall be made by written mm eucu:ed by beneliciary,
which,. when; recorded the _x-uoc'(n;e recorss of zhe county . or oounnes m
which the’ proprr(y‘xs‘ S ’ Aosive p:oc.t of proper appointment

¢ (trust uhen this - deed, , duly excculed and
i ackmwhdged. is:made a‘pubhc _record_as prowded by law.. Trustee. is -not..

€ SUCCeI3Or, trustee..s s, .
SR ¥ o5 Tms!tz accepts

R

= the liability ‘ol .any. ;person ; for the :.., l ttmslee may.
s(a)d mnscnt 0 t}le makmg ‘of any mnp or, plul ol u:d pmpr:rty s(b) lomvmk

d. fo :notily any:'party’ herelo of : pending sale under any. other ‘deed of:
trust. or . of.. nny,a:lmn or; pr in.which g Y OF lruxr:e
hull be a pnrly~unless uch nchon or procerdmg is brought by trustee.

I NOTE: . The Trust. Dec
‘or savingsiand loa

er'the lGwslof1Dreg
: properly of (hh slalc, its: subs-dnones,

s \hot :hc !rvs!es hemmder mun be eitherion. otl. ne,

0-do*
uml(ules. oqonu ot brcnches. the: Unlled Stom o( uny ogenzy lherzof

we‘member o( the, \On:gon ‘State. Bor, o bonk 111Ust; company
T the Uni:ed States; @ thile. Insurance company authorized ‘1o Jnure title to real
or an ciirow agent licensed under ORS &F6,505 to 696 585,

] [t
e 3l

time to time nppmnr a successdr or succes-. |




by, th ;Director.
Microfil

devxsees admmlstmtors, executors,
mcludmg pled.eee, of thé confract
requrres, the maswhne

eirs, ledatees,
nd ‘owner,

whet'h‘er’o not named. as benelici '/, : { construing.
‘the d th nd the singular, mber mcludes the: plura

assu
bcnoﬂduerUS‘l’ comply. W
R ﬂ\h,.

(SEAL)

‘foregoing ’t"rust deed. All.
of & i you. undet the terms ot

frus deed :(“whlch are’
of saxd frust deed.th

S /vqume‘No. : ;
r as fee/frle/mstru
L1
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