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EENENTT BUNNELLE 87 CATHIE
e MOUNTATN

HIS - TRUST DEED, made this

i Grantor litfevocablygrants, bargains,

il LUK LAGAER LA A IAE County, Oregon,
et £ :

“and ‘all. ‘other r)'ghts ‘thereunto belonging or in ényu)ise

*'together .with all and Singular,the y ts, heredit. ts and appurtenan
d all_fixtures now or hereafter. attached to or used in connec-

 riow"or “hereafter appertaining, and the rents, issues and . prolits.thereot an
tion ‘with said real estate. ’ o B e e e et T . L b

Ciivaes FOR THE PURPOSE - OF SECURING , PERFORMANGCE ot each. agreement of drantor. herein contained and payment: of the
it NINETEEN THOUSAND AND'“NO/100 Sl = = e

LI TR TET LY % 23 ISy

v . -in-Dollars,.with-interest-thereon: according to the terms of:a:promissory
ry,_\x’g,wgrlqef"gnd nlgglq.'lgy,. grantor, the ‘final; payment. of . principal, and. interest. hereof, - if -
2 ] ] ;peri-terms:-of.-note.- 19550 R L T oAr I S LR R
; °. The date_of maturity of the debt secured.by. this instrument is the date, stated. above, on which the final installment of said note
" becomes-due and payable. In the event the within described -property, or. any part.thereol, or any interest therein is sold, agreed to be
sold, ‘conveyed, - assigned -or  alienated by the - grantor without first. having ‘obtained the written consent or approval of the beneficiary, .
then, at the beneliciary's ‘option,.all obligations:secured by this instrument,* irrespective - of the maturity dates expressed therein, “or
herein, shall become immediately, due. and payable.s DL foa ady : : : !
i To’ protect the security. of:thi ‘deed,’ grantor; agrees: i i R . . o
%1, To  protect,- preserve -and : maintai: property in ' good .condition -  §ranting.any. easement’ or creating  any restriction thereon; -(c) join in any
- and repair; not.’to ‘remove or d lish’ any buil g or imp thereon; :: Subordination or- other ‘agreement allecting this ‘deed or: the lien or charfe
not to .commit or permit any waste of said propetty, B - .o there (d) reconvey, without warranty, all or any. part.ol the property. . The
T2 T6 completeor. “festore promptly and. ‘good inany:Teconveyance may . be described as the ‘‘person. or persons

" not -sooner.’p ue. an payal;lé; V 0

anyth ‘or, imp ¢ which ‘may._ be constricted, damaged ol .legally  entitled .thercto," and the recitals: therein of any matters or facts shall
yed_thereon, and pay when due. all.costs incurred therelor.. e be -conclusive’ proof “of ‘the-truthfulness thereof. Trustee’s fees for any. ol the

3.3 To comply ‘with: all - Iaws, ordinances,  regulations, ‘Covenants,” condi- - %€rvices mentioned in this paragraph shall be not less than $5. T
ns and restrictions-affecting said ‘property}. ifthe ‘beneliciary so” requests,” t Upo ny default by grantor hereunder, beneliciary may at any
Jjoin in i h- fis ing: irsua. * the Unif C t notice,” cither -in person, by agent or by .a receiver to be ap-

N such pursuant to” the time _
cial  Code as the beneliciary .may require’ and :to; pay lor. liling same in the -~ pointed by a court,:and  without regard to the adequacy of any security. for
. proper -public ‘ollice, or ollices, as well as-the cost ol all lien searches ‘made -~ the indebtedness hereby’ secured, enter upon and take possession of said . prop-
by filing-olticers ‘or *searching -agencies as may - be deemed desirable. by the erty orl'any-part thercol, in its own name sue or otherwise collect the rents,
| beneliciary. A e R ey D i s ey issuestand T protits;vincluding .those past due and unpaid, and apply the same,
-7 4. To" provide 'and - continuously, maintain" insurance on. the tbuildings .. less: costs -and- expenses ol operation and collection, including reasonable attor-:
now" - or hereafter-erected -on the. said preémises against -loss or damage by: fire.’ ney’s :fees uporn -any - indebtedness secured hereby, and in: such order as bene-
, and such other. harards 'as the pencliciary -may . from time to time require, in ficiary” may determine,:. e B .
an -amount not ‘less than'$.. N/ A: .,;.vacag, .lan written in " yho " 11, The' entering "upon “and taking possession: of said property, the
!'cornpanies - acceptable -to’ the beneliciary, :with :Joss payable .the “latter; all -7 collection . of such rents, issues and prolits, or the proceeds. of lire and other.
policies ol .insurance :shal! be .delivered .toithe .beneliciary as:soon as insured, i policies ‘or™’ iontor ‘avrards for any taking or damage of the -
it the grantor’shall fail .or any reason to-procure” any such.insurance and to | property,. and the application or releasc thereof as aloresaid, shall not cure or
fes to,t!xesbgneliciary at least lilteen days prior to the ‘expira- " waivelany -delault-or notice of delault hercunder or invalidate any act done

deliver-said ;polici
tion of any. policy ‘ol insurance ‘now. or: hercalfter placed -on said - buildings, pursuant to such-notice. : 3
‘the. beneliciary . may -procure the ‘same at' drantor's” expense. - The “amount - . .12.. Upon.delault by . grantor .in payment ol any indebtedness secured
collected -underiany-firé or other insurance palicymay be applied. by benefis & “he by"’or‘-'inp'!;ismperformnnce ol any agrecment hereunder, time being ol the
ciary ;’:O" any i"d‘e"d’:.’ss selczged ,{Le.reby‘;:nd i!qfsuch oa'r‘)ji'" as. l;'cnc':h';iary " essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of ‘beneliciary the entire amouni so collected, or s { due . and payable. In such an
e o o e o e iation o velse b declare al,surys secured Rereby immediatl e "l tne chis st decd
not cure or waive ‘any d":“”"‘.""u’?"f’,‘:ﬂe of default h","?"d". or invalidate any_ . jn “equity 'as a mortdage. or direct the frustee to:foreclose this trust deed by
act d""; P;”"’"" to such notice. 1 Irom ce L, o Lall advertisement: and “sale, orjmay-direct the trustee to pursue any ather right or
."To. keep. said premises frec from construction liens and to pay al remedy, either at law or in equity, which the beneliciary may have. In the event

the béneliciary . elects to, foreclose by advertisement and sale, the beneliciary or

taxes, assessments and other charfes that -may be levied or-assessed upon or
against, said, property belore any part of such. taxes, assessments and Other .. yhe trustee shall execute and ‘cause to be recorded his written notice of default

charges’ become past-dueor ‘delinquent ‘and promptly- deliver_réceipts therelor
. fo :beneficiary;ishould the:grantor _lail ‘to: make payment’ of“any -taxes,’assess
ments, . insurance; premiums, :liens  or. other.charges rpayable;by . gdrantor,. cither.
by, direct payment..or by providing liciary,-with, funds  with  which. t
* make’ such ~payment, beneliciary may, at i ion; “make' payment thereol,
-and the amount so:paid, withiinterest at'the'ra set’ lorth'in: the ‘note™secured .
hereby,- together :with- the. obligations described :in :parag phs. 6.and, 7. of this:
trust_deed, shall be added to and become a part of. the. debt secured by this
trust deed,” without waiver of any rights arising from breach ol any of the sums- secured by the trust deed, the default may be cured by paying the
covenants_hereot ‘and lor such payments, with interest ‘as aloresaid, the prop-" : .ngire’ amount.due at the time ol the cure other than such portion as would
erty - hereinbefore described,:as. weil as. the. grantor,;shall; be. bound:to; the - 1inot thenibe dite had 'no default occurred. Any other default' that is capable of
same_extent ~that “they- are ‘bound for‘the payment: ol the herein " poing cured .may be cured -by tendering the performance. required under the
described, and all such payments shall be immediately duc_and_payable with: obligation or. trust:'deed. In “any case, in’ addition to curing - the delault or

out- notice, "and . the: nonpaymient” thereol 'h"'!':“"‘heto"";"’"1°"\'h°\b°"'“°'."’y“b~ defaults, -the. person .cllecting the cure shall pay:to the beneliciary all_costs
render.all sums secured by. this strust. deed "immediatel idue "and payable and 'nrid'éll;cnses"i’ictual’ v ineurred in enlorcing the obligation of the trust” deed
todether with' trustee’s’and attorney's lees not: ding the

_conatitute a breach of this trust deed. .=, v w
6. To pay _all .costs, leex and expenses of this trust including the cost .. py'law,:: G5 St g hranen s o . : v
of ‘title search as well as the other costs ‘apd‘fgxpenses:ol ‘lhe.i!ruslae‘incurrr_(l‘ CRVTE Y14, Otherwise,” the sale shall bé held on the date and at the time and
in ‘connection with or in enforcing this obligation and:trustee’s and attorney’s place designated " in the notice of sale or the time to which said sale may
; o e postponed (as ided by, law.. The trustee.may sell said property either

fees actually incureed. ol e e e ) .. )

: 7,470 - appear’-in? and ; deleénd  any . action (6f X proceéding i purpo t i 1 separate ‘parcels  nnd . shall’ sell the parcel or- parcels at
“alfect thé,security: rights or [ powers. of -beneficiary 'or. trustee; Jand  in. any {su tction- o >the : highest/bidder ‘for® cash, 'payable at-the time of sale.. Trustee
action_ or, proceeding in which the  beneliciary or. trustee,may_ appear, including .. shall: deliver. tothe-purchaser:its ‘deed :in form as:required by law conveying
any suitifor .the loreclosure ol 'this'deed,. to payall ‘costs and expenses, in-." 'the property 50 sold, but without any. covenant or warranly, express or im-

and his election'to sell the said described real property to satisly the obligation
secured hereby .whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed.
in the manner provided in ORS 86.735 to 86.795. .

-7 yx13ccAftersthestrustee: has commenced foreclosure by advertisement ‘and
sale, and. at any: time prior_to 5 days belore the date the irustee conducts the
sale; the:grantor or any-other person so pri leged by, ORS 86.753, may cure
the default or defaults. It 'the delault consists. of a’lailure to pay, when due,

I

cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the ' plied.; The recitals in the deed of any matters of fact shall be conclusive proof

" amount of ‘attorney’s fees- mentioned in this” paragraph 7. inall cases shall be of - the truthlulness . thereol. Any -person, “excluding the trustee, but including
tixed by the trial court-and in the event of an appeal from any judgment or. - the grantor and beneliciary, may purchase at the sale. .

decree of the trial court,-grantor further adrees to.pay such sum as the. ap- ' ' .. :. " 7

pellate: court shall adjudge r ble as the b 1}

ney's lees on auch appeal:- - - - -

A ) 5. When trustee sells pursuant. to-the powers provided herein, trustee
y's or frustee’s attor-' . shall apply.the proceeds of sale.to payment of (1) the expenses of sale, in-
. = R . | 2 eluding. fhc)jompegsnﬁg;g 'ol the tnn::{c I;-mdhn rmson.;:s c()mrge byllruslee's
B F? PR S ; attorney, ¢ to the obligation: secur ¥ the trust < v €3) to all persons
At s m“‘,un"y agreed that: .-, L ST s N s i - pecorded - Hens s subsequent: to theinterest of the trustee in- the frust
8. In the event that any .portion or all ol said. propecty shall-be taken | deed . as: their ‘inferests ‘may: appear in_the order ol their priority and (4) the’
.. ~under the right ol o or . y shall - have the " surplus,:il_any,’ to the grantor or to his successor ininferest entitled to such
- right, il it so_elects, fo require that all or any. portion of the monies payable . surplus.:: 7. It i - - o
as compensation’ lor such taking, which are in excess ol the amount required ' -=:--16. Beneliciary may lrom time to timie appoint a SUCCENSOr. OF - Succes-
to pay. all reasonable costs,” expenses and attorney's lees. necessarily, paid or." sors to any . lrustee named herein or to'any successor lrustee appointed here<
incurred by drantor: in. such proceedings, .shall _be paid-to’ beneliciary. and ! under.. Upon  such ‘appointment, ‘and witheut conveyance: fo the successor.
- applied by'it tirst upon any reasonable costs and expenses and attorney’s lees, ' - trustee, ur.’.? Intter shall ‘he vested with all title,. powers. and duties conferred
“both in_ the trial and appellate courts, necessarily paid ‘or incurred by bene-. - . upon any frustee herein named or appiinted hercunder. Each such appointment
ticiary .in 'such p dings, and the  bal. applied upon - the ' indebted: | and -substitution -shall be_made by written instrument executed by benelicinry,
* secured “hereby; ‘and grantor. agrees, at its own cxpense, to take such actions:: * which, . when recorded in' the mortgage ‘records of the county or counties in
and execufe ‘such! instruments’. as’. shall ‘be necessary:lin obtaining: such® com-1% Which the ‘property”is situated,"shall be conclusive prool of proper appointment
E P ptly ‘upon iciary’s reqiest. - : It : the successor trustee. onETL o :
. 9. At any_time and lrom time to'time upon ‘written’ request ol bene- 17. Trustee 'accepts  this  trust. when . this  deed; duly _executed ' and
- ticiary, - payment_ of ‘its -lees and - presentation ol - this. deed 'and:the .note for - “acknowledded . is made. a': public record as' provided by law. Trustee is. not
“endorsement (in.case ol {ull reconveyances,:for lation), without alfecti: s obligated . to notily: any party._hereto. of pending sale under any other deed of
the liability of any - person for the pay of the indebted: ‘trustee may -~ frust-or of any’ action or procceding in which grantor, beneficiary or trustee
7 z(a) consent to the making of any map or_ plat ot said property; ‘(b) join.in shall ‘be a:party unless such action or proceeding is brought by trustee.

TN ORI ER ~ P T o T = n N : " O B 0 3 = .
 NOTE: " The'-Trust Deed ‘Act p e . trustee. hereunder, ngys; _be either .an, citorney,” who'.is: an octive member. of ,the Oregon. State Bor, 0. bank, i trust -company

or savingsiand -loan iation’ ‘fot do *busi onder: ‘the luws&ofzoregon‘ur'(he:Uni!ed “States} a" title insurance ‘company outhorized o' insure titlé 10 real
- property of this state, its subsidiories, offiliates, agents-or: branches,” the : United  Stales or any ogency. thereof, or an ‘escrow agent: licensed under ORS 6956.505 to 695.585.

a5

*d




heirs, legateés,

devisees, administrators, executors,

: pp! ,
personal representatlves, sucoessors nd assngns. ‘The term beneficiary. sha by .hnlder and’owner, mcludmg pledgee, of the. contrac.

. seeured hereby, whether ‘or. not- named as:a: benefxcwry herem, In construi
: the fem thi number-includes; t}m pIural

430,. risys

2 3Ci2.95361.




Township 40 South, :

9th

‘Mortgages”

n
2685

duly rccordud in Vol MSO -

County Clur\\ -




