SO X
"THIS' ade his

HITH and KAREN. S ST o e o
?Mountain*FFfTéFCbmbany?OF:Klamath?County :
iee o T ST B N i »

T

;;nd'JUDYfSHELION;'as*tenants:byxthe»

B T I N T ) 5y

Laar

"M 3 .
revocably \grants, and conveys fo frustee in"trust, with power o sale,” the' property

Klamath: 1, described. as:

‘:.bg?geﬂ;lgt;,wit}z‘all and singular the teniements, hereditament: ahd‘ap'pl'u‘lehhnéeé“ahd‘izll other rights thereunto belonging. or in anywise -
‘now’or “hereafter' appertaining, and ‘the rents, issues and’profits thereot and all:fixtures now ‘or hercalter attached to or used in" connec-
. tion with said. real estate.” . T .o i Gt T e g R . : :
i FOR THE PURPOSE O ECURING PERFORMANCE of:each agreement of grantor herein contained and payment of the
i Twenty"Three Thous'and Dollars:and NO/100m v mmo oo e T

R o R S et AN TR e T e 7y

seest Hiaidagedte e iyen, i ok ndaps i ollmjs with interest;—ther_eonaccording-;tovfhe terms of: a' promissory
rewith, payab a.ﬁq,lzsqqhqar‘y‘or, order and, 4 .the ‘final. payment. of, principal; and. interest: hereol,: it
ey e e A O RN ETO TGNy OF, efcer. an 2y, Brar e linal pay, : : terest.
- not ‘sooner, paid, to be due and -payable...... P rms N AL . o e s et e e
s The date of ‘maturity of the debt secured . by this instrument is:the date, stated. above, on which the final installment of said note
becomes due and 'payable. In:the event the with_iq,‘descriqu ;property, or any ‘part thereof, or any interest therein is sold, agreed to be

...Sold, " conveyed, ‘assigned - or ‘alienated by he,"grén(brv_‘Withoﬁlf"ﬁf’s'l,héving obtained the written consent or approval of the beneficiary,
- :then, at the beneficiary’s option, all obligations secured by this instr , s ive ‘of the maturity dates expressed -therein, or
+~herein, shall become immediagely due and payable, ;s Ny iy : KA .

"3 To profect.the. security of this trust deed;. grantoriagreos:

Tor protect,{preservo fand “maintaln “said, praperty in - good condition
b

Vol R . .
nting any ..easement or “creating any restriction thereon; (c) join"in any
riot “fo “remove or demolish *any bisilding or. imy tent. . subordi, n.or:other agreement . allecting this deed or the lien or. charge
* Dot to commit.or_permit any waste of said: piperty;s: 5 0 PRI )L Lo LA onvey, without_warranty,. all or. any. part ol the property. The
T2 To Tcomplete or restore” promptly ~and'in - good - and workmaniike ANy, reconveyance (may be descrilied as the “person. or persons
any " building -or }i provement: which may be’ constructed, damaged ‘or .z fedally. entitled .thereto,” and the recitals there'n of any matters or lacts shall
-, destroyed thereon; and pay' when'due ‘cos d | for Syt e ‘conclusive proof- of the truthtulness thercol, Trustee's fces lor any of :the
v s 43,1 To comply "with™ all “laws, s re, n ,-cond. services menhgpgd in tbl: paragraph shall be not less than §5. et .
* ;i tions 'and restrictions allecting ‘said V50 requests,’ T C108 Uponany - default by grantor hereunder, beneliciary may at any
-7 join in} ing such' i mg: nts” pursuant’to’ the {)’r'ﬁlorm;commer- Jtime without notice,” cither 'in person, by agent or by.a receiver fo' be ap-
cial. ' Code 'as the -beneliciary “may -require ‘and fo: pay -for filing same -in “the : - pointed by ‘a court, and  without regard to the adequacy of any . security for .
" : proper :public~olfice or>oltices;” as well’as” the*cost “of “all*lien searches made ' the indebtedness ‘hereby secured, enter upon and take possession of said prop-
by _liling ollicers’ or ‘searching agdencies "as may. be deemed :desirable: by - the erty or. any . part thereol,’ in its own name sue or otherwise collect the rents,
T benebiciary, oo o o DT T TR ) . jissues and - profits, “including those past due and unpaid, and apply. the same,
L 45 To p e’ and [continuously . maintain’ insurance on_the ibuildings . less costs and ol operation an Hecti including r le attor-
> now or, herealter’ erected ,on:the said  premises against loss ‘or ‘damage by: ney’s fees” upan: any indebtedness ‘secured hereby, and in such order as bene-
and. such ‘other’ hazards”as ilhe-beneﬁ{iﬂr" maa from time to time require,’in liciary: may detcrmine. i ) . :
- an.amount. not, less.than-s.¥.aCaltl. jand. ... feliade il WEitten, in vi” o 11 The " éntering “upon ‘and taking. possession- of said property, “the
i ble'to the, e 'y, with loss payable to 'the: latter; "all - " collection -of *such rents, . issues and prolits, or the proceeds of lire and other.
policies ol.'insurance ;shall, be:delivered. to: the. beneliciary ‘as.;soon as insured:’ insurance policies or- jon or ds for any taking or damage ol the
‘il ‘the grantor ‘shall fail .or any .reason (o procure. any: such i 2 and’to " property, and. the application or release thereo! as aloresaid, shall not cure or
deliver:-said ;policies .to the- beneticiary - at ‘least tilteen dnays prior to the expicas Diiwaivelany” delault or: notice' of delault hereunder ‘or invalidate any act. done
tion ol any policy’ of’ jnsurance inow or . hereafter. placed “on .said - buildings,” . pursuant te such notice, B i
i ithe beneliciary may procure the same :at grantor's ;expense.. The, amount . '12.:Upon:delault by grantor in payment of any indebtedness secured
.. collectedunder *any. lire ‘or other insurance policy may. be ‘applied :by bencliz eby in_his perlormance ol any agreement hereunder, time being of the
ciary upon. any. indebtedness secured hereby and.in:such order as eneliciary . iisonde with fespect. fo such payment and/or performance, the beneliciary may
 may determine," or- at. option of benelicinry ‘the entire amount 5o’ collected, or .. ‘declare_all - sums secured  hereby immediately due and payable, In such an
- any, part thereol, may be released, to grantor, Such application or release shall ' o oS ne benelicinry. at _his election may proceed. to Ioreclose this trust deed
not ‘cure, or, waive any default .or, notice’ of detault hereunder or invalidate any 1 in equity ‘as’ a’ mortdage or direct the frustee to foreclose this trust deed by.
-act’done pursuant to s.uch notice, o Sl i advertisement - and. sale, or may direct the trustee to pursue any other right or
;.75 Ta keep. said premises: Iree  irom’ construction liens: and fo:.pay_all. ;»remedy, either.at law or.in equity, which the beneliciary may have. In the event
faxes, assessments and other: charges.that ‘may ‘be levied or’ assessed. upon o’ the beneliciary clects to loreclose by advertisement and sale, the beneliciary or
against. said, property belore any, part. of such/ taxes, jassessments and ‘other 7y o ‘truetee ;shall .execute and, cause to be recorded his written notice of deiault
. chardes’ become' past 'due or ‘delinquent > and promptly deliver”receipts therelor . oy his election’ to sell: the said described: real property to satisly the obligation
. fo ibeneliciary; ‘should: the' grantor fail to’ make payment” of ‘any. faxes, assess i . secured” hereby . whereupon the trustee shall lix_the time and place ol sale, give
ments, ;insurance. premiums, liens ;or, othericharges payables ST notice thereol as.then required by law and proceed to foreclose this trust deed
by direct payment or by . providing ‘beneliciary, with {unds, hich 10,4, 10’ he manner provided in ORS 86.735 10 86.795, = .
make “such 'payment,'’beneficiary may, at _its’oplion; ‘make" payment. ther, 12w 03P Altor the' frustee hasicommenced  foreclosure by advertisement and
and the'aimount so’paid,fwith interest 'at” tho rate set:orth’in: the'no N sale, and at.any time prior 10§ days belore the date.the trustee conducts the
hereby: todether. with:,the o .id”"",b‘d “inparagraphs: 6 .and <7, 13°7 Lsale, the grantor or any other person so privileged by ORS 8§6.753, may cure
trust .déed, shall be added ‘to and become a_part of the debt secured by this . the delault of>delaults. If the delault consists of. a lailure to pay, when due,
trust . deed, .without  waiver of any flghts‘ll.ﬂslfzd from- breach of - any. of - the . sums secured by the frust deed,.the delault may.be cured by paying the
covenants hercol-and for such payments, with interest “as-aloresaid,  the prop- re amount "due at the time of the cure other than such portion as would
erty hercinbelore described, - as, \well-as: the, grantor, shall; be: bound ; to,:the:viipy -then:be' due ‘had ‘no delault occurred.’Any, ‘other default that is capable of.
same ‘extent “that ‘they: are ‘bound- lor=1he"‘paym~enl: ol .the “obligation herein being cured ‘may_be cured by tendering the periormance .required under the .
described, and all such payments’shall be immediately. due_ 4 . With obligation. or, trust. deed. In ‘any case, in addition to curing the defaultor
-ouf’ notice;*and  the nonipaymient thereol 'shall,"at 'th -otithe delaults, ,the, person etlecting the cure shall pay. to.the beneficiary all costs
o renderall’ sums secured. ‘by. this: trust: deed. 3 ! X 16 *and 24 id" expenses' actually incurred . in “enlorcing the obligation of. the trust deed
constitute a breach of this trust,deed. N 5 <56 together iwith trustee’s ‘and ‘attorney’s lees not-exceeding the amounts: provided
6.} To ‘pay_all costs, [ces and, expenses o this, trust including ;the. cos Wby dawats o 1he B I R RPN i
: itle - search 'Bs’Well’hS»‘lhe’ather‘c?sf: ‘andYéxpenses: ol 'the:‘frusfee‘l'ncurrt'd i 14). OtHerwise, the saleé shall be held on the date and at the time and
- in _connection ‘with or:in enlorcing this .obligation’ and trustee’s and attorney’ place -designated ‘in the notice. ol sale or the time to which said sale may
lees actually incurred. . ER O R be; postponed . as_provided by, law.. The. trustee. may . sell -said property. either
s - 7:¢To: appear " in"and :defend any Saction:; ceeding S vparcel or. in separate” parcels. and-shall sell’ the parcel or parcels at
alfect :the security, rights or: powers beneliciary ‘or; f “auction':to>the" highést bidder ifor cash,- payable ‘at the time of sale;. Trustee
action or; proceeding. in. which the beneliciary, or. trustee m ¢ 18 - yshall: deliver to the:purchaser  its:deed in lorm as required by “law. conveying
any_ suit ifor . the 'foreclosure” ol “this: deed, fo'"pay all “costs a capenses, . in- " the spropetty. 80’ s0ld,” but .without any covenant or warranty, express or im-
:cludingevidence of title, and ‘the beneliciary’s or_frustee's.attorney's: lees;  the . plied.-The recitals.in. the deed of. any matters of Inct shall be comlusive proot
- amount. of atlorney’s fees-mentioned in: this: paragraph 7 in all cases shall be "of: the truthlulness, thereol. Any  person, . excluding the trustee, but: including
;- lixed by the trial court. and in the.event. ol an‘appeal from any :judgment or.i - 'the:grantor. and beneliciary, may purchase at.the sale. o
+decree. of : the -trial court,’ drantor lfurther agrces fo pay ‘such sum 'as-the ap- 7215 When trustee Sells puriuant to the rowru gmvid«i herein, trustee
./ pellate “caurt “shall “adjudge  r ble'as the beneliciary's or.:trustee’s attor- " shall apply -the pracecds ol sale to paymient ol (1)-the expenses of sale, in-
:‘ney's lees on_such appeal, e L G RN i cluding . the compensation ol the trustee and a rexsonable charge by trustee's
‘It'is muida"y 'ngreed thats v L L s attorney, . (2) “to the oblifation  secured by the trust deed, (3). 10 all persons
L 2 e T e s oo Raving recarded  liens subsequent o the interest . of the frustee in: the frust
S8y I the. event that any -portion or’all of said property shall be taken " “deed as their: interests may._appear.in the ordee of their priotity and (4) the
- under the right of 1o or { . benel Y shall have the 'oyueplus, | it Any. 00 the frantor of (o Ais sucvessor in interest entitled o such
right,"il it 30 elects, (0. require that all or. any “portion of the monics payable : urplus. ORI AT - o
a5 compensation_ lor“such-taking, which ‘are in excess.of the amount required’ " U6 Beneliciary miay from time 1o finve appoint & successor or succes-
.10 "pay ‘all ‘reasonable : costs, expenses .and attorney’s: fees necessarily : paid or ' sies | to any.trustee named. herein or to any successor trustee appointed here-
* .- incurred “ by “grantor. .in. such - proceedings, ‘shall - be - paid: to bencliciary “and - under. Upon - such . appointment, and  without conveyance 10 the successor
v+ 'applied by'it lirst upon any r ble costs and exp and attorney’s lees, trustee, .the ‘latter shall’ be .vested with all title, powers and duties confetred
: th in the trial ‘and ppell courts, ily ; paid ‘or incurred by bene- upon any ftrustee herein named or appointed hereunder. Each such appointment
liciary -in"such proceédings, and: the balance applied ‘'upon-the indebted: ©.v'and: substitution -shall be made by written insttument ‘executed by beneliciary,
ecured  hereby; and “grantor afrees,: at-its own  expense, fa:take such actions.  hich, when' recorded: in, the: mortitage records of the county or. counties in
-and jexecufo - such:/instruments:.ay. hall (b necessary iin i obfaining: such ich’the property=is'si d, shall be lusive prool. ol proper appointment
pensation,” promptly ‘upon beneticiary’s: request, .5 ol :the successor trustee. ; B g o
e 9., At any. time and {rom time’to_time’ upon-writlen request "ol bene- 17, ‘Trustee' accepts " this trust “when' this deed, : duly _esecuted and
i liciary,. payment ol ,its " fees- and presentation ol - this . deed "and - the note . for cknowledgded  is' made a . public record as provided by law. Trustee is not
‘endorsemient”(in'case ‘of ‘full reconveyances, .for ellation),: without atlecting bli, d to notily any party: hereto ol pending sale under any other. deed of
ithe liability ol any -person’ for - the pay ¢. ol ‘the .indebted - trustee’ may. rust. or: of ‘any  action.or - proceeding in which _drantor, beneliciary. or trustee
. (a)" consent . to’ the making ol any.map or: plat ot sai roperty;:(b):join in hail 1ty .unless such-action or proceeding is brought by trustee.

h fic |

¥ A “the  truste ,,,Hﬂ}u‘uncﬁ_‘e("m}’{s;'_lﬁ‘o_l']byel" .0n_oi1o who ,'Isio_n";'q.cthp.-'wm ber, of. the Oregon, Stote Bor, a bank,  trust . company
-or ‘savingss and - foan: " i i *16''do*busi under ‘the - lawsi of Oregon ot the ' United " States; ‘a™ title : | LM Y horized 1o lnsure title to real
' property “of this” state, its subsldiorigs;‘qlllllalu}(‘agor‘m or ;brunchg:,‘ the United States ‘o ony. agency thereof, or ‘an eicrow agent liconsed under ORS 694,505 to 694,585,

Yirsey.
L
Eaa B3 24




" personal: representatives

nd binds all parhes hereto, t
rm beneliciary shall:mean’ ‘the
his'd

11CCESSOTS and assigns.
secured hercby, whethe ‘or. 1o

as a :beneticiary hierei)
d t

d. X nted by t?e above escnbed note and thns rrust decd are' O
'S’ personal, Iamx or-household : purposes see Important. Notice. below 3

eir ‘heirs, leg ] dewsees rators,
der and ‘'owner, including pIedgee, of ‘the confracf

never the context so requxres, the masculme

e d by\the foregomg trust deed AII sums secured b; sard
dm.-cfed_ on p_u ;iient o you, of. .any. sums. owing to you, under the terms of;

et

wrthou r‘arr]nnty, ;

it cured ~by. smd trust . doed .(which are’ dehvered to-you.

raney, 1o ihe parties deugmted by the terms. ol said. trust deed the -
QG UL | i

:“Beneliciary.

n belore

_ ntle CompanyS\ )
C ’ﬁe.ctlon)

County of
'ccrtxfy that the wrtrun mstrument :

was recexved for record on the .91:]:1.... day i
Feb. Th :

in book/ree!/volume No. ..9
....3&............. or as fee/ lxle/ mstru-

1196. ¥

~Eve1vn B'iphn Conntv C'Ierkw’
NAME (1% B




