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‘debit to the Funds was made. ‘The:Funds are’ pledged nal- security for the sums secured by this Security
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-+~ If the amount of the Fun(?s held by Lender, together with the future monthly payments of Funds payable prior to
Do daten of the eserow, Ketysshall exceed the amount requised to pay the escrow, items when,due, the excess shall be.
- at Borrower's option, either promp 0 Borrower or vi:r‘ed{itec.l}to‘»qu'rdWekr“on thly payments of Funds. If the
amount ‘of the- Fuinds ‘held ,b'y‘Ifender"is nét siifficient to'pay: the escrow items when due, Borrower shall pay to Lender any -
amount necessary to make up the deficiency inone or more payments ‘as required by Lender. o ‘
- Upon payment in full of all sums secured py. this Security Instrument, Lender shall promptly refund to Borrower
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"+ --any: Fiinds Held/by. er.: If:undé pafagraphf19lthe iPtoperty soldioriacquired by Lender, Lender shall apply, no later -

than_immediately prior o the sale of the Property or its.acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the ‘sums:secured by this” Security Instrument. . : R .
_i 7w, 3. Application of Payments. Unless applicable law provides otherwise; all payments received by Lender under
paragraphs 1'and 2 shall be applied: first, to late charges due-under the Note; second, to prepayment charges duc under the
- "Note; third, to amounts payable .under:paragraph 2; fourth; to interest due; and-last, to principal due: R
, 4. Charges; Liens. -Borrower shall pay all taxes, assessments, charges, fines.and impositions attributable 1o the
- Property. which may attain priority. over this Security Instrument, and‘leasehold payments or ground rents, if any. Borrower :
.. shall pay these obligations inthe manner provided'in paragraph 2 or.if not paid.in that manner, Borrower shall pay. them :
- on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
:under: this ‘paragraph. If ‘Borrower. makes these paymients diréctly; Borrower shall: promptly furnish to Lender receipts
. evidencing the payments. - oo T T SRR o T
"~ Borrower shall promptly discharge any lien which has priority over this Security Instrumient unless Borrower: (a) agrees
inwritingito the ipiyment of the obligation secured by the lieri in‘'a manner acceptable to Lender; (b) contests in good faith
. the lien by, or defends against enforcement of th  inylegal pre ings: which in the Lender’s opinion operate to prevent .

", the enforcement of the lien or:forfejture;of anypat of the Property or:(c) secures:from the holder; of the lien an agreement

; s’ati‘sfactory‘ to Lender subf 'rcfinating.the lien to this Security.Ins ment. If Lender determines that any part of the Property
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All insurance policies-and reneﬁélﬁ*shal acceptablé to Lender and shall include 3 standard mortgage clause.
shall have;the right to hold the policies and renewals. If Lender requires; Borrower shall promptly give to Lender all receipts
- of paid premiums and renewal/notices: In the ‘event. of; lg§§,‘§B05§9ger;l§h§;l{g' rompt notice insurance carrier and

Lender.; Lender may make;pgqgg of loss if th'm‘é?ie promptly by Borrowe: :
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izt Unles der and B rroxigeg‘gtherwisg agree;i gt‘ipg;t;iqsuranc_e proceedsishall be applied to.restoration or, repair
of t‘llg.}’,mpcrt); ,(‘ia;\m:'aggg‘” resiqfdtion’o “is ‘economically feasible and Lender’s. security 5:not. 1éssened.” If the
* restoration or répair is’ ot ‘economically feasible or Lender’s security: would be lessened,; the insurance proceeds shall be
. applied to the sums secured by this Security Instrument, whether or not then due, xcess paid to Borrower. If Borrower
' abandons the Property, or does not answer within 30 days a noti rom Lend t:the’ insurance' carrier has’ offered'to
- settle a claim, then Lender may collect the insurance proceec may use the proceeds to repair or restore the Property.. -
-or’10"pay, sums secured by thi ity ument, whether or’not then due. The 30-day period will begin when the . °
notice is given. ;- LT e : - B - o
-+, Unless Lender and Borrower otherwise agree in w ing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs-1 and 2 or change the amount of the payments.

15 nder paragraph 19 the Property,js,acquired by Lender, Borrayerjs right oany: insurance policies and;proceeds resulting
from damage to.the Property:prior to:the acquisition:shall passito L /der‘tol c,extent,of the sums sécured by this Security
- Instrument immediately prior to the acquisition.. ; ST : ) :

" +¥6. - Preservation and Maintenance o Property; Leasehol Borrower shall not destroy, damage or substantially .
- - change the Property, allow the Property, to detetiorate or cominit waste! If this'Security Instrument is on a leasehold, Borrower -
. shall:comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold’and fee title.
S shallﬂr'xbt;merge,unlessVLender,agrees,,to. the merger.in- writin ST il e

/47, - Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the covenants

and agreements contained in this’ Security. Instrum r.there is a legal proceeding that may significantly affect Lender’s

rights in the Property (such as a proceeding in bankruptcy,’ probate, for condenination o to enforce: laws of regulations),

then Lender may do and pay for whatever is necessary to protect the valte of the Property and Lender’s rights in the Property.

' Lender’s actions may include paying any sum: red by a lien which has priority over this Security Instrument, appearing
in’ court, pay ason ing roperty to make repairs. Although Lender may. take action

-ured by this -
s these amounts shall bear interest from.
ipon, notice. nder to: Barrowe




If ‘Lender. required ‘mortgage msurance asTa’cor dition ) making  the loan secured by,thxs Secunty Instrument, L

Borrower shall pay-the. premiums’ requlred to ‘maintain the insurance in’ effect. until: such time as the requxrement for the o

in accordance with ‘Borrcwer’s “and Lender’s ritten ‘agreement or applrcable law. - -
b 8.1 ion. Lender or its agent may, make reasonable entries upon and inspections of the Property. Lender shall
f give Borrower notice at the time of or'prior to. aninspection’ specifying | reasonable cause for the mspecuon. :
Condemnatlon. The proceeds of any: award’or claim for damages, direct or consequential, in connection: wrth
o any condemnauon or other taking of any, part of the Property, or for: conveyance in lieu of condemnation, are hereby
asstgned and shall be paid to Lender. : - O T : ‘
thet event ‘of a, total JJaking-o the Prope , the shall'be,ap hed ¢ the sums secured by this Sccunty
v bt thenyﬁue, with any. ex aid: 1o Jwer. In the event or a-partial.taking of the Property,
er otherwise agree in writing, the sum ed by this. Secunty Instrument 'shall be reduced by
- the amount “of the proceeds ‘mltiplied by . the. followmg ‘fraction:-(2) the total amount of the sums secured immediately
e takl g, divided by ®) the fatr market value of th Propeny 1mmed1ate1y before the taking. Any balance shail be

r - If/thé ‘Property is aban ed by> T wer' oriif; after'n ‘by'Lender’ Borrower'that the condemnor offers to
make an'‘award or-settle a claim for damages,’ Borrower: fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either.to restorauon or repair of the Property
.. or to the sums secured by. this Security. Instrument, whether-or not then due. "
. Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to pnncnpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
R L -Borrower-N leased; -Forbearance - By Lender. Not,a. Walver. -Extension of the time for payment or
modtﬁcatron of amortizal f the sums secured by-this Security: Tnstrument granted bv Lender to any successor-in interest -
of Borrower, shall not operate to I lease the liability. of the original Borrower or Borrower’s successors in interest. Lender -
shall not be required to ‘commen proceedmgs against any_successor in ‘interest or refuse to extend time for payment or_
otherwise modify amomzatlon of the sums secrred by: this Secunty Instrument by reason of any demand made by the original
TTOY in-interest. Any forbearance by Lender in exercnsmg any. nghl or rcmcdy shall not be )
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) F: It in acceleration of the s sums

¥ f the Property. The notice shall further inform Borrower of the right to

remstate after acceleration’and the ‘right bring co action to assert the non-existence of a default or any other defense

rrowe to ac eleratlon and sale ot cured on or before the date specified in the notice, Lender
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“BE IT REMEMBERED That ‘on . thi!
the undersxgned a Notary Public.
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e within instrumeht and *’

esrdentxcal mdxvtdual..s ‘descri !
xecuted: the same ireely and’ vqunt nly.

IN. TESTIMONY WHEREQF, I have hereunt
LESTIN® , o

o set my hand and “affixed




