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[ 1l and - - the te
“or” hereafter. appertaining,
ith said real estate. -
‘FOR THE: PURPOSE-
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and the rents, issues and - pro.

ARFFRIRATR TR Dollars,
0 beneliciary or- orderyand imade; by'igranto

‘not_sooner paid) to ‘Ba dde and payable Deécenb
‘i The date of ‘maturity of the debt secured
becomies  due and ‘payable. In the ‘event the wit,
soid,” conveyed, assigned . or, alieriated by the
then, at the beneficiary'roption, all obligations ‘secur
herein, shall become immediately due and payable, * "

; .-To protect the security ‘of this trust deed,’ drantor agr.

e ©. ﬁr:zéf:t‘ preServe. aj property. in . good ' condition -
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nd ‘maintain said

' and appurienances

by this’instrument, is;

8.0r_improvement thereon;

nd all other rights thereunto belonging or in anpwise

fits thereof and all fixtures now or. hereafter attached. to or used in connec-
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st thereon* nccording to” the terms of promissory
‘payment ‘of principal and ,interesr-hereol, if.

ve, on which the ftina

! installment of said note
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] e wriften consent. or approval of the beneficiary,
irrequql‘}{p of the maturity dates expressed therein, or

granting. any. easement ‘or cre;'uing any restriction thereon;

8- ar K ! (c) join in any
<sybord'matmn{or.other agreement alfecting this- deed or th

e lien  or charge”

v of said property. ",
R 2."To Ycomplete; or,; restore, ,promptly  and in:
manner any, building or .improvenmient ‘which ‘may. be ‘constructed,

.- destroyed.thereon, and pay whin due all.costs incurred therefor,

B .23, To comply” with all* laws,” ordiy Zregulations, a;

tions and_restrictions atlecting said. property; if the beneliciary - so. requests, to
Jjoin in: ing such” I ing - state s pursuant. to . the Uriform Commer-;

.cial [ Code. as. the beneliciary’. mny- require  ands to’ pay.: lor-{iling: same. in. the

] oflice  or: oflices, as well as the cost of .all lien searches’ made

or. dearching - agenci
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neffuously miaintain ) e on the buildings
premises a?m’ns! loss or damage by lire

beéneliciary: may time to' time require, Lin
an“amount notiless. than §$, I e

cceptable 0, the 99,9,9 1,99 Sayab, » written

; § L X o .the latter; all.
policies ‘of .insurance shall’ be delivered to" the beneliciary "as. soon - as. insured;
if the “Brantor:shall, {ail .or any reason to. procure any such’ insurance and. to
deliver said policies to the" beneliciary at least lilteen days ‘prior to the H

.. tion 'of ‘any " policy
“the’ beneliciary “may : p
collected .under any fire or oth.
ciary upon any -indebtedness secured -hereby and in such order as beneliciary
may  determine, or at -option of_beneliciary” the entire amount so collected, or

-any 'part_thereol,‘may ‘be released 'to 'grantor, Such application or release shall
‘not cure or ‘waive’ any ‘delault i hereunder or invalidate any
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‘now._or herealter"goecéed‘; on-the said

nndksuch"cﬂ!er .hazards as. the
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or natice of delault
act done pursuant to auch notice. - k
5. To keep said premises irec Irom constriiction’ liens -and fo pay all
taxes, assessments and other, chardes that may be levied or assessed upon or
against " said " property before ‘any " part-of “such* taxes, ‘assessments and other
charges become past due;ordelinquent and, promptly ‘deliver ireceipts. therefor ;-
to beneliciary;. should . the; rantor. fail  to make, payment, ol dny.. taxes, assess-
ments,’ insurance  premium X rer
by direct” payment “or’ by providing | benéliciary " with" tunds<with~ which to
make' 'such ‘payment,“beneficiary i may.'iat: its option, make {payment ‘thereol,
and -the amount_so:paid, with .interest at:the mte‘sevt.lorth\imlhe‘note;secured
hereby, todether ‘with™ the obligations described  in ‘paragraphs 6 and 7
trust deed, shall be added to and become & part of the deb
trust deed, without waiver hts arising from -breach of any of the
payments, with interest as, aforesaid, {the prop-
‘well “as: the * grantor, 'shall” be bound. to 'the’
that -they ‘are .bound for_the payment’ of.ithe obligation hetein
described, and ‘all such ‘payments shall be immediately ‘diue -and’ "3
out notice, and :the nonpayment -thereo,
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£ood an orkmanlike: Aegally ntitied”

-.~-pointed by a court,
Tes” as may - be ‘deemed'devsirable by, the

liens “or ‘other chnrgesvpuynblefby;grbntor, either *

reof;=(d)rec ¢ Without-warranty, all or any
.. Brantee in "any’ reconveyance -may - be described as the “‘person or persons
thereto,” and the recitals therein of any matters or facts shall
e’ conclusive ‘proof-of the truthlulness thereol. Trustee’s ltees for any’ of “the:

part of 1he~property.* The

nts, condi~ii serv:'c‘eg mentioned.in this paragraph shall be not Iess than $5.

pon " any default . by

By on grantor hereunder, beneliciary - may ar any
; time :without : notice, et

her. - in ' person; by 'agent or by a receiver to be ap-
¢ and .without. regard 10" the adequacy of any security. for, ..
":the indebtedness hereby secured, cnter possession of ‘said prop-
erty. or any:part. thereof, inci erwise collect'the rents,
issues and ‘profits, including: those past. due and unpaid, and apply the same,
- less costs and . expenses . of. operation lecti including ble_atror-
ney's lees upon _any 'indebtedness secured hereby, bene-
ln.jiary may determine,:: ... oL eIl s B
b ,_‘II.>The~enleringr.upon and " taking - pussession .of: said - property, the
collection of. such. rents, -issues-and . profits,. or- the proceeds of fire ‘and other -
licies or. ation or awards for any . taking or damage of the
property, and. the application or' release thereof as-aforesaid,. shall not cure or
waive ‘any’ default or notice: of - default hereunder or invalidate any act done
0 such: notice. G e Tt : .
Upon-detault by grantor in payment. ot any indebledna§s secured
in: his’ performance . of any agreement hereunder, fime being of the.
T essence with respect’to such payment and/or performance, the beneliciary may
- declare “all sums- secured - herel y immediately due and payable. In-such an
cevent -the beneliciary at. his electi “may g d to loreclose this trust deed
in equity as-a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or_may' direct the trustee to pursue any other right or
remedy, either  at law or’in equity, which the beneliciary may have, In the event
the beneficiary elects 1o’ foreclose by advertisement and sale, the beneliciary or
fhe trustee shall execute and cause to be tecorded his written notice of delaylt
and _his election to sell the said described real property to satisly the obligation
secured hereby whereupon the frustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 1o 86,795, g
s 130 Atter, the trustee has commenced foreclosure by advertisement and
sale,"and i rior efore the date the tr:
sale, -the ‘grantor or'any other person ‘so ‘privileged by ORS 86.753, may cure
the default ‘or idefaults. It the default consists of a failure to pay, whgn due,
sums secured ‘by' the.trust deed, the delault may be cured by paying the
Lientire: amountidus :at ‘the time of _the:cure other. than such portion as would
not. then be due had no default occurred. Any other default that is capable of
. bei; ed . tnay, be cured by tendering the performance required under the
rust- deed. In ‘a i T curing the detault or
i ing:the cure -shall ‘pay’-to-the beneliciary . all. costs

, uding
and in such. order as

render. all sums secured .by -this .trus
constitute'a breach of this trust deed. LT - :
‘ 6.-To pay all costs, feés and “expenses’of ; this’ trus, uding
of title search as well as the other costs and expenses of the trustee
in’ connection with or in_enforcing . this obligation and trustes"
tees actually incurred,: 2 1 <

+To 'appear . in and defendany’a

torney
113 5%
proceeding " purporting . 7
alfect the .security, rights or powers of beneficiary or. trustee; and in any suit,
action or-proceeding in which !he‘beneliciary‘or'lrusteé‘may appear, including
any ‘suit for the foreclosure of this-d. 1 costs and . exp B
cluding evidence of ti X

n or

[
pellate court shall - adjudge
ney’s fces on such appeal,

It is mutually agreed that: - . FEINTAN
&.'In the event that any portion or” all of said property shall be taken
under the right of f de in or 2 b, ticiary shall have the
right, il it 3o elects, o require -that all ‘or any_ portion-of the monies
a3 compensation :lor such taking, which are in excess of the amount ;
o pay- all reasonable costs, .expenses and attorney’s ‘fees necessaril paid .or
incurred by ‘grantor ‘in such proceedings,” shall ‘be'.paid. ta beneliciary - and -
applied by’ it lirst upon any r costs.and and attorney’s lees, -
both in_the trial and ppell courts, . ily paid or’ incurred by bene-
liciary in . such proceedings,” and the balance applied - upon the " indeb

rantor -further. agrees to pay such sum as the ap- .
ble as the benelici. y's.0r -trustee’s attor- .

incurred ;

payable
required

vincurred [ in ‘enlorcing the obligation of the. trust deed
's lees no “exceedlyg’the_amoun‘rs provided

é held on'the date

14. Otherwise, ‘the  sale shall b
place designated *in the notice -of
bépostponed ias” 3

and at the time and:
sale or’ the time to which. said sale may '
b provideéd by law, The* trustee may . sell said property either
in: operpqrcel:ar;- in separate ‘parcels; and  shall sell the rcel or parcels at
auction. to., the. highest’ bidder. for cash, payable . at the time of sale. Trustee
1. deliver- to the puichaser its deed in form as required conveying
erty 30 sold, i express or im-
conclusive proof
ng the trustee, but including
or and. beneliciary, may_purchase at the sale,
When  trustee sells ursuant o the powers
shall apply the proceeds of sale (o payment ol (1) the expenses of sale, in-
cluding the compemnlion"ol‘the trustee ‘and a‘reasonable chargo by trustee's
attorney, . (2) o the obligation secured by the trust deed, (3) to all persons
having recorded liena subsequent: to the interest of. the trustee in the fruse
-.deed - as. their l'nlerests‘may,appear in the order.of their priority and (4) the
surplus, if ‘any, to the grantor.or to his in interest itled to such

surplas. S0 S .

T 16, Beneticiary nay- from time 1o time appoint a successor Or succes-

S¢S fo any trustee. nanved herein o to any frustee infed here-

sunder. Upon” suck. appointment, and without ‘conveyance (o the SUCCessOr

teustee, the latter. shall be vested with all title, powers and duties conlerred

‘upon any.trustee herein named or appointed hereunder. Each such-a pointment
" At

me'dc(l herein, trustee

‘secured; heteby; nm_f,druntori-dree::i‘ar{iutawn expense, (0 fako |,
and execute such instruments as shall be necessary’ in
pensation, . romptly - upon beneliciary's request, . .-
g, /fr any time and

liciary,

endorsement

obtaining {such. com-"

and . presentation of thi_:"d'nd and -the .no

uch ‘actions 7

from:time _ta’ time upon written' requast ‘ol bene.

and fon shall be made by written instrument cxecuted by beneliciary,

iwhichy ‘whentrecorded. in -the' mortgagde records of the county or counties - in

=" -which the property.is . sit d, shall be lusive proot of proper appointment

ol the successor. trustee. i i g 5

P YL Trustee accepts: this " trust . when

a«l:_):nowledged is' made ' a’ public record - as rovided. by law. Trustee “is not
id

this “deed, duly evecuted and -

te for
veyances, lor i i

), without all
person for the. pay ‘4

«(in case of full recon 74
, trustee may’
(b)

ol ;any
the

the liability
) .consent
L E

. d to-notily any party hereto of: pending sale under any other deed of

i< frust_or of:any action_or’ proceeding ‘in. which Rrantor, beneticiary or trustee
-shall be a party unless’s ction or. proceeding is brought by trastee.
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eeds of the loan re, resented BY.the' dbove desiriby, e and this trust deed ares .’
.! mxly»ot household,-purposes (see. TImportant. Notxoe below) y e
orgamzatwn, or ( even' if | ntor is tural person) are‘lor‘ ’j‘ ines

nd \binds“all’ partiés' Kereto L heirs, lega N' ~devisees, a'mm:slrators, executors,
erm benehc:ary shail’ xmea "incliic pIedgee of the.contrace :
iherem. In. constru ng: eqmres, the masculme

‘afitor has' heteunto set hzs»
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secured by-th foregoing trust deed. All sums- secured by said
ayméntﬁ you:o[ Ny sums owing'to you under th
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