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ot soonst’ paid; 6’ be due and payable atrmaturity-of Note: 5ies i

" sold, conveyed, assigned ‘or alienated - by the ‘grantor without #

" act done purauant to such notice.

" trust deed, without waiver of any rights_arising from - breach of- any ‘ol the

" constitute’ a_breach of this trust deed.’

“ efuding - evidence ol title and. the beneliciary’s ot trustee’s attorney's lees; ‘the "= plied.

.. ficiary " in’ such proceed:rngs, and the ‘balance- apphed upon the:

S:TRUST-DEED,
- SANDRA:.DAVIS. ...

Grantor it‘reyocably‘;‘grahts,»l?afggaxns; Lsellsq"ar‘)d;cdnvﬁé}{ to truste

- SoKlamath. Ll 'Cdimt\y,'"Q'r,ego ,-described. as

Cing ; i

ION TOVSUNSET VILLAGE,

ileiin ‘the office of -

fogether: with ‘all and singular the tenertient "hcfeaifér}ieni.'-.. and appurtenances 'nnd"éll:okhbr rights thereunto-belonging or in anywise
“now or herealter appertaining, and the rents, issues and. profits thereol :and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. - BRI Lo wE ol

'<'FOR:‘.~VTHE :PURPOSE f<OF"SE’CUR!NG_-'PVERFORMANCE ‘ofescli’agreement of grantor herein contained and payment of the
sum of "PEN:'THOUSAND :AND.:NO/100x N s momTESTITIETIL
R pul 10,;000. = e 2o Dallars, with intérest thereon according 1o the terms of 4  promissory -
notetof even date’ erewith, payable to:beneticiary or:order‘and ‘made’ by’ grantor;’ ¢ tinal ‘payment ol ‘principal “and interest Fereol,  if

i s PRI LA crke ey

. o 2 3 .. : i S LIl
The date of maturity of the debt secured by this instrument-is the date “stated -above, on which the final installment of said note
becomes due and payable. In the event the: within described -property, or any -part thereof, or any interest therein is sold, agreed to be’

“the irst having obtained the writfen consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this_instrument,  irrespective ol  the ~maturity dates . expressed therein, : or
.. herein, shall become immediagely due and payable.” - ! o B : R

. . T E [P (e
To protect the security of ‘this ‘trust deed,” granfor ngrees
1. To protect, preserve and - maintain  said . property .in di
and repair; not.to_remove or 1 lish_an: 8 1
not‘!ckcom"mil'or"ﬁérmit'nhy"u‘a’sl'e'dl's‘lﬂd‘pr'o ty. ; ; o % e !
.- 2. To complete or, ‘restore, promptly.-and good and - workmanlike 8 2 in_ any_ reconve may 'be described as the “persan’ or persons
mannér any building of improvement® which inny. be constructed, damaged or Iegally* entitled thereto,” and the recitals therein of any malters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. 5 R be ‘conclusive prool ol - the truthiulness thereol.. Trustee's lees: for any of ‘the .
R 3. To comply with all laws,:orc i gulations,. . di services ioned, in this paragraph shall be not less than $5. E :
tions and restrictions atlecting said _property; il. the beneliciary so requests, 80 . ;172,10 Upon any. delault. by grantor hereunder, beneficiary may at any
join in ting” i i ‘pbrsuant‘to‘the\llnilogm Commer-_ . time without - notice, cither_in person, by afdent or by a receiver to be ap-:
cial "Code- a8’ the beneliciary, may. require-and ; to " pay ‘for - filing “same -in" the - pointed by a .court, and - without regard to the adequacy of any security. for -
proper. public .ollice or. oflicss; as well as the cost ol ‘all- lien searches made the indebtedness hereby secured, enter upon and take possession of  said prop-..

-4 ing_any. e ¢ ot creating any -restriction thereon; (c) join in any
i _subordination .or other agreement. alfecting this deed: or. the lien or charge
(d)~reconvey,” without' warranty,” all or any part ol the property.” The

by liling oflicers.or searching ‘agencies as-may be deemed desirable by the  --erty or- anyrpa;t»t{!ereol..'in its own name sue or ol}!elwise collect the rents,
beneficiary.” .. 5 B - PR : : jssues-and - profits, including those past due and unpaid, and apply the same,
. ~4..To, provide and. continuously . maintain’ insurance on the . buildings - - less costs and .expenses of tion and collectit including ble attor--

now‘?o?h'erealtg:r erected ion’the ‘said premises against loss or damage by fire” “ney's fees upon any ‘indebtedness secured: hereby, and in such order as bene-

and-'such other; hazards-as -henelici 4 ime_to time’ require,. in -liciary may determine,’ .
.an “amount mt:less’thnn‘s.fhg.ugéﬁisg...ﬁaiﬁ recoeseeissy WritEEN 0T €01 11,"The' entering - upon - and taking possession of - said property,: the .
: HIEE ptable to, the b § v, with:loss .payable;to he latter; all, collection (of. such’ rents, : issucs and , prolits, ori the proceeds of tire and other”
p of-i ai “shall be:deli d to-the ficiary &s.soon as insur insurance policies or compensation or awards for.any taking or damage of the
il the grantor shallllail..or any reason to procure any such’insurance and_to" ;- property, and .the application or release thereof as:aforesaid; shall not cure or
deliver. said policies”f . Beneficiary -at least fifteen days prior-to the expira waive -any default or notice of delault hereunder-or invalidate any. act done
tion of. any. policy 'of s insurance now'or hereaiter ;_ﬂncrd ‘on” said “building pursuant to such notice. T | .
| the: beneliciary _ray [ procure the same at drantor's : expense, | The; amount! . £12."Upon’ delault by grantor in payment of any indebtedness secured
- collected under any lire or other -insurance " policy may. be applied by beneli-' . “poreby or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secu!red .Iu-_reby and in.such order as b'fne‘h‘c'mryr " essence. with respect to such payment and/or performance, the beneficiary may
may, determine, or at option of ficiary' the entire amount =0 of " Jeclare -all - sums  secured -hereby immediately due and payable. In such an
any part: thereol,” may’be reléased’fo ' grantor. Such.application or_release shall = ayent the. beneticiary' at his election may proceed to foreclose this trust deed
ot cure 'or*waive' any delault ‘or riotice of delault hereunder or invalidate any - i equity as a ‘mortgage or direct the frustee to toreclose this trust deed by
A B J i e et U adyertisement and sale, of-may direct 1&e trustee to pursue any other right or
FTo keep said_premises lree lrom construction liens and to pay all .- remedy, either at:law or.in equity, which the beneiiciary may have. In the event .
taxes, um.”'.?'"'.‘!.!’".d ather.charges that may be levied or assessed .upon of - . yhe beneliciary elects to foreclose by advertisement and sale, the beneliciary or
againat ‘said’ propérty - belore ‘any: partiiolisuch’ taxes, ‘asseasments and -other " “ypa‘ trustee shall execute and cause to be recorded his writter notice ot default
charges: become past d"‘”""‘d"""q“‘.”"""d»‘pm"»'p"y \deliver ireceipts therefor" and his election to acll the said described real property to satisly the obligation
to_ beneliciary;. should, the. grantor, lail ta make , payment I any. taxes, asioss- . H . H 5 -
s, § ince". premiums, liens 'or ‘other charges pa able by drantor, ellhtf‘;'(

B secured hereby whereupon the trustee shall fix the time and place of sale, give
wn&si;e::':iu;:;tc:iem “'br“by’»‘providirig"ben'elicinly"w:'l lutids- with 'which 0™, 'potice,lheuol as lhg;;egugegsbsysl;;s ‘:stgr;;?d to foreclose this ",u“ deed
make- such’s payment, beneficiary, may; at+its option,’ make tpayment cthereok. " vlﬁl:e::n,i;tm;r"ftro:':eetn;;“ has,c;:mmenced.lon'elosure by advertisement and
and, "‘2“‘.’"""“'«;"’.‘9‘“' :!Vi"EJi"ff'e"'"‘E"!°v”".e:'.'.‘ Jorth,in, the note:secured ;. safe, and ‘at:any time prior to 5 days belore the date the trustee conducts the
hereby,” together 'with ”"d b d b described "; "?"‘"}'zmgh;‘6 ""ded7 ;L'Zl’ sale, the: grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become & part of the debt secur y this . ‘the delault or defaults. If the Rlelault consists of a lailure to pay, when due,
7 sums - secured by the " trust déed, . the’ default  may be cured by paying the
. bt tor “shall” be ™ d *;entire. amount : due ‘at ‘the: time of.the: cure other. than such portion as would
before as { ; e drantor,’ " all’ be ” bound “(0 the . 'not then be due had po default occurred. Any other ‘detault that is capable of
b"“"dh"'f‘ e pay ) Iq'd‘ e 3 b,l"'.:;,"‘ . being, cured may be cured by tendering, the performance required under the
nts; alllbe,l r;yme‘ l‘l;:e)' ‘.“e;‘"l‘ ”IP"Z'“ 9,.“'." - > obligation: or trust: deed.: In ‘any case, in addition to curing the default or
out. ) :the nonpayment thereol:shall, at.tne op )"}"-" . d" ene. '"E“"y tdelaults,? the’ person elfecting the cure * shall -pay to the beneticiary "aii ‘costs
render  all sums secured by.this trust . deed immediately .due an . payablé Lexp -actually -ir d-in- & the obli of. the trust deed
o itogether; with,tmaleefs‘ and attorney’s fees.not ‘exceeding the amounts provided
e ces . .

covenants_ hereol andfor. such .payments, . with interest - a3 aloresaid, ; the prop-:

. To pay all costs,” fees andfexp'enses"ai;lhis’tr’usﬁ.inclddir{ ‘th ; :
ol title search a3 well ‘as the ather costs and expenses of ‘the trustee incurred 14.°Otherwise, the sale shall be held on the date and at the time and
in connection with-or in enforcing th dation s and attorney’s ted :in. the notice of sale or the time 10 which said sale may
fecs actually incurred, 01T suin2ie {7ara S BRIV ed  as"provided 'by ‘ law.” The" trustee may sell said property either
. T in: one. parcel: or-in. separafe ‘parcels. and shall sell the parcel or parcels at

ghts_or powers g . or 1r c Y. he, highest, bidder, lor . cash, payable . at the time of:sale. Trustee

action-or' pi Y] in"wi'hich’fhe‘lgenelicinry'ar"(ruuteenmny appear,’including “i:As “to th ts deed in form as required by law conv -
any auit- for the foreclosure ol :this deed, to 'pay. afl cosis and expenses,: in- ranty, express or im-
e r R 1 be conclusive proof ..
amount of -atforney’s fees mentioned in.this paragraph 7 .in all cases shall be . of the -trut 1. Any person, excluding the trustee, but including
Tixed by the trial court and in the event-of an appeal {rom-any’ juddment or " the drantor-and beneliciary, may purchase at- the sale. . X
decree of - the trial court, grantor further afdrees to pay s'uch sum as the ap- " .0 00 15.. When trustee sells pursuant to the powers provided herein, frustee
“pellate court .shall adjudde r Sle ns the beneficiary’s or {rustee’s attor= "> shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney's. fees on such appeal. g [ St R S T cluding lheacompe:snﬁg;r of the trus:ie bandha reﬂwn;:;i; c?;m: by""uslee‘:
S TN Vi B i AR i g S0 attorney, (2) to the. o idation secur y the trust . ) to a. r3ons
;It 1s mutua"y—agreed thﬂl.., B C : R huvingyrecorded liens . subsequent ‘to the interest of the trustee in thg‘tnnl
8.' In the event that any portion or all of said ‘property shall be taken . - deed as their interests may. appear in the crder ol their priority and (4) the
under the right of t o benel y sh o hi: i

1 the 0 : shall_have the " . surplus, it any, to.the grantor or t s successor. in interest entitled to such
right, il it .so_elects, {o require that all or any portion of the monies payable " surplus. : . NSNS

as . compensation _for- such taking, -which are in excess ol the amount required 6. 'Beneliciary may lrom time to time appuint & or %
to pay all reasonable cosls, -~ expenses and -attorney's - lecs necessarily paid.or o “sors to- any. trustee named - herein or to any trustee appointed here~
- incurred by grantor in such - proceedings, : shall be - paid. to- beneliciary and . under.  Upon’ such > appointment,. and without ‘conveyance - to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, "the latter shall be-vested with all title, powers and duties conlerred
both ‘in the trial and late . courts, ily paid or incurred by benes upon any trustec herein named or appointed hercunder. Each such appointment
indebted: a Y itation. shall ‘be made by written instrument executed. by beneliciary,
secured hereby;: undfgrantor,aagrees,'-ul,&itslown\expense,utoftakc such "actions which,i when: recarded . in“the. mortdage records of the county or counties n
and ‘execute such  instruments:as shall *be necessary "in obtaining such com- ‘which the property is, ted, shall be tusive proof of proper appointment -
pensation, promptly upon beneliciary’s ‘request. .. . St W i of the sUCCESSOr trustee. : N . A
.9 any time and .from time to time upon writfen request-ol -bene--.. -’ 2.1 17, Trustee’ accepls this trust when this deed, duly executed and
ficiary, payment of its fees and presentation ol .this deed “and - the :note . for. acknowledged -is made:a public record _as provided by law.. Trustee is not
endorsernent . (in case of lull 1 y “lor Iation), - without -atlecting - obligated to notify any party hereto of pending sale.under an other-deed of
the liability - of .any person lor the :pay t-of the i

(a) consent to the making ol any- map or “plat of s id.
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b ‘trustee. may. trust or. of any action or proceeding in which gr.nn!or,;bemhciary‘or trustee '
property; (b)) joil in 7 shall-be a pz‘nr(y. unless such.action or_proceeding is_brought by trustee,
T.00E LATHY AL e e R SR AU IS AL AR it

‘be’ c
or savings and loan . ossociotion authorized to do. business under: the- laws" of ' Oregon. ot the’ United . States, a® title -insurance compony avthorized 1o insure title to real
property of this state,: its subsidiaries, Taffiliates, nggms:ar-bmnchgs. the U_ni!ediiam or any agenty Q\ergol, or an escrow. agent Ilgen:ed under ORS 496,505 10 696.585.

NOTE: Tho Trust’ Deed; Act  provides:iha “thanNestes  hereunder must : aitherion: attorney; twholis ontactiva’ membar <of :the’ Oregon'i State i Bar,

o 1bank, trusti company




‘-The gtantor covenants -and: agrees to and:
said’; descnbed real ropert

The grantor warrants that the procgeds d. by, he‘&above.descnbed note and ., thxs msl deed are: ..

'(a)* primarily for grantor s persona famlly or. household purposes (see: Important Nohce below), ey
b) for an orgamzahon, or ( even it § antor is a nAluml person) 1 ss ‘or'co ial purposes.

. mures lo fhe‘benellf‘ ‘ot ‘and" bmds all pames hbrelo their; heirs,, Iaﬂalees, dewsees, di istrators, tors,
personal representahves, uccessors and assigns.. The term, beneticiary shall:mean’the holder: and owner, including. pledgee, of the contract,
secured hereby,kwhether r.not. named. as:a benehcmry herem.,ln cons!mmg this’ h context:so requires, the masculme

h nd the neuler iand ll;e : : B i

i

IN WITNESS WHEREOF sai

lin né foui, ‘which
Ticabl 'und the:be efic y ls
. d

(R tln signer of th ‘abo
f acknow!

he ‘foregoing trust deed. All sums secured by said
nder the: terms of
pursuant# to_sthtl orces’ nes ifed by Ysaid ‘trust deed (which'ars’ delivered o' you
herewuh together, mth‘ aid friist daéd) at ) ¢ out-wal g ugnale by the: terms. of-said trust. deed:the
,e‘s!atg\r\mw held‘by you'under: thaum MmI réconveynnca s :

8 ed is'th legal*owncr ahd holdér- ; v
n’ Iully paxd and nllslled i« You hareby qre d:recled n payment ‘to you ny. sums owing to'you'u

STATE 01-' 'OREGON,
‘~mamath

in bodk/teel/volume No.
‘pa 872, .. oras fee/hle/mstru-

ment/mxctofllm/recephon No
ecord of Mortgages ‘of said, County
hand and seal Ol




