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s Trusted) ard

r’r}evo‘caybly grants, bargains, and

1amath,COUnty Oiegon;

County, Oregon; des

1and"1ying in ‘the NE3SE} of Sec

oréiparticularly de

eginning at a«pointiwhich is:S'55.03 feat a

S ray TRER

hence “North 0

ggmmonltg‘Secgjpp?gg;dnd— T. 39S, Range: 9 East.of iWillametterMeridian, said}
21ng- , Zof] ri ' : ' - .

when:measured .at

ith-all and singular the” teném “hered, onés ‘and 'app:;rfenances'-an all- other r:‘gi:tsft'hereunt»o bélqnging or in”anywise

tion with said real estate,:

“hereafter appertaining, nnd:theire;zt_s,f issueh“an‘d profits

THE. PURPOSE OF SECURING, PERFORMANCE, of each agreempnt. of grantor herein contained and payment ‘of ‘the

conveys g iri'l with~power of sale,"the
cribed ‘as:’ S M e :
3,-T"39S, Range 9-:East of:ithe-Willamette Meridian
scribed as follows: | TR S et et

nd S :89° 14' W.298-feet -from the quarter-section:

thereof and all iixtures now or hereafter attached to or used in ‘connec-:
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rs;.with.interest: thereon ccordingita; the terms of> a:promissory

. 5 y
_not:sooner..p

“to b " ayable,
- The date of ‘maturity of the debt

becomes due and payable.

Y4

by, grantor, theinal. paymient. of. rincipal. and. interest. hereot,. i
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sold, ‘conveyed, assigned ot~ alienated by ,the - grantor- w

then, at the.beneficiary's option, all oEIigajtions ‘secured ‘by his instrament,: irrespective” of. .the - 'maturity dates expressed ;. therein, “or

herein, shall bécome immediately

To protect the security of
S To protect, pre:
and  repair; not to rer e
: it or permit any,
To “complete™or re
manner -any - buildi i

due and payable.s: v« 8
this trust ‘deed, grantor; agree

‘said- property in - good condition granting any . easement or. creating any _ restriction thereon: (c) join'in ‘any’
y building - or “improvement thereon; ubordination: or' other “agreement allecting this' deed. or--the lien or charge

T go’;a:natm;k;ﬁ;ﬁke " drantee. in econveyance may - be described as the erson - or . persons
be constructed,’ damaged

11 costs incurred therelor..

i : i as
and _ continuously - maintain’ insurance ‘on the [ buildings -’ less costs and. o
now .or, herealter: erected, on the said. premises against loss or damage by fi

and'such - other haiards: as!th
an'amount ‘notless than.$..

LyLmny,lrom,timc to time require,. in . liciary ‘may. determine. .

pie 0.ithe b ciary
_ policies’ ol \insurance shall be:delivered

..tion .of “any policy ‘of insurance- now

. ciary upon any indebtedness ‘secured_ h

may determine, or at option of beneliciary the entire am
may_be releas grantor. Such: application or release shall. -
& any delault psti e of delault. hereunder or invalidat_e any ..

act’'done pursuant to such notic

with' loss payable to the ‘latter;

:5..To keep. said premises. free from’construction liens and to pay

taxes, assessments and other chargdes that may be levied. or assessed upon or
agai ol such ' taxes,’ assesaments and - other
‘and  promptly: dellvcr're,ceipls,‘lherelor

said  property, belore any " past

charges’ become™ past:due or -deélinquent
fo?beneliciary; ‘should ‘the: grantor . fai

10" make ‘payment’ ofdny taxes,asy

ments,; insuri » r olher;qhargesrpa able:

ment .or by providin
uch’payment,’. _benehcin{y may,
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“with:interest “at-the' rate

at its op

iding  beneliciary, with
tion,

1in p. «6-.and

ithe H ph 7.
e added to and become .a_part of-the debt secured by
trust-'deed, without waiver ol any rights arising ‘Irom’ breach of any of

covenants_hereol -and: for. such paymen
erty  hereinbelare described,; as \well--a

same  extent’ that ‘they: bound *for+the” payment 'bf ‘t

described, and all such payments shall
ut-notice, andi'the nonpaym Her:

fs, with interest. as: aforesaid, the. prop:
-bound: to;:
obligation herein’

s the, -gdrantor;s shalls b

be im
‘shal

&
. render:all ;sums'secured. by. thisi trust:-deed.

constitute a.breach;of this trust. deed. .
6. To pay, all costs, lees an
ol title search~ds''well ‘as "the*other’ c
. in connection with or inenforcing this
fees actually ipcuned. .

obligation and ' trustee’s and

7.4To "appear ‘'in".and " delend “sany “actiori \oF procbediné‘
A

allect the;security.t.

his or,;powers: of beneliciar

-action’of/proceedingin which the: beneliciary, or'trustes; may

any suit-for. the 'loreclosure ol “this  déed, to" pay -all cosis ‘and . expenses,
cluding evidence of title and.the. beneliciary's or trustee's attorney's lees;
“amount. ol attorney's lees mentioned .in this paragraph 7 in.all: cases shall

lixed by the trial court and in the event

: pellate court shall adjudge

decree of the trial court, grantor Iz.xrlherjngree's to pay such ‘'sum as: the
3 i4

ney’s fees on such appeal. : Rl
It is mutually agreed that:

asthe

8.:In the event that any portion or all of sai«l prop‘er‘ly shall be'ta
dormain or 7 : Theiary

“under.the tight of

. right, it it so elects; to require that all or any
as compensation for such taking, which are in

shall Aave

to pay all reasonable costs, _expenses and “attorney's fees necessarily paid

incurred by “grantor "in.such proceedings,” ahall “be paid. to: beneliciary. and *Upon such . appointment, and - without
applied by it lirst upon any reasonable costs and expenses and attarney’s fee: o frustee,. the latter shall be vested with all title, powers and duties conferred

‘both :in the trial and

app courts,

- liciary “in ‘such . p

and -the bal,

secured “hereby; and grantor agrees, at its: o 0 to, take such actions which, . recorded, in, the mortgage records of the county. or counties in

upon’ the

written'in “11.”The " entering ‘uponand taking “possession: of said p‘roperly,‘ the'
¥

u;q.-the,[qer!elipiary ‘as:soon as insured; \i
it the grantor ‘shall fail .or any reason to

Y sha re procuré any suchinsurance and to property,- and thé-npnlic&lion or. releasc thereol as aloresaid,-shall not cure or -
deliver ‘said :policies to-thebeneliciary at le e

ast filteen days prior fo the expiraz: i waiveiany - default or’ nofice - ol delault hereunder:or invalidate any- act done
or herealter placed \on . said- buildings, pursuant to such notice, . . !

the - beneticiary “may .procure the same ' at drantor’s " expense. ' The amount. '
- collected iunder’any: lireior other insurance policy .may beiapplied . by. beneli},
ereby and. in such order ‘as beneliciary
ount so. collected, or ~

of an appeal. from ‘any judgment or:: the:grantor ‘and. beneliciary, may purchase at the sale.

's.or trustec’s : attor- - shall ‘\apply . the: proceeds’ ol -sale-to payment of (1) the_ expenses of sale, in-

portion ‘of ‘the monies payable . syeptys, : . ¢ N k )
exce9y of the amount required 716, Bepeliciary. vty - feom time to tinte appoint. n MICCENOF Or  auCCos-

ily -paid. or incurrgd‘bly‘ bene- . " upon any trustee” herein named or appointed hereunder. Each such a pointment.

T

.the date, stated above; on which the iina!,installment of \saRfﬂﬁuAL
rty, or: any:part;thereol or any interest: therein is sold, agreed to.be
having obtained the written consent. or approval ‘of the beneficiary,”

1, if
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" thereol; (d) reconvey, without :warranty, all or._ " ..of the property, The

5 vledally. entitled .thereto,”” and. the recitals therein of any.matters or facts shall - -
e:conclusive proof “of - the truthlulness thereof. Trustee’s fees {or any..of ,the

- services mentioned in this paragraph shall be not. less than $5. Y
RV 105 Upon Yany. delaule - by . grantor hereunder, beneliciary. may at any”
ime : without notice, either . in: person,” by “agent or. by 'a receiver” to be .ap-
.- pointed . by (a court, and. without regard to the adequacy " ol any . security. for
‘the indebtedness “hereby secured, enter upon and take possession of. said prop-
rty ‘or.any.part thereol,’ in’its own name sue or otherwise collect . the rents,-
.issucs -and - protits, ‘including those past due and unpaid, and apply the same,
ion an ion, including r ble attor-

ney’s: lces: upon ‘any: indebtedness secured hereby, and in such order as bene-

all .~ "collection of :

such . rents, issues and prolits, or the proceeds of - fire - and. other.
i ar: iori“or i awards’ for-any lnkit.m or damage of the

Upon: delault by grantor in payment of any . indebtedness secured
in "his perlormance of any-agreement hereunder, time being of. the .
essence with respect to such pagmem and/or performance, ‘the beneficiary may:'
declare all .sums. secured - hereby - immediately -due. and payable. In such an .
event the beneliciary. at: his election may proceed to foreclose this trust deed 3
in equity ‘as:a mortgade or direct the frustee to foreclose this trust deed by
SR | ent and 'sale, or may-direct the trustee o pursue any other right or
all remedy, either.at'Jaw or in equity, which the beneliciary may have. In the event:
: the: beneliciary elects to:foreciose by advertisement and sale, the beneficiary or
“:the trustee shall exccute. and cause'to be recorded his written notice of default
‘and}his; election’t he ‘said described real property to satisly the obligation
red’ hereby:whereupon . the trustee shall fix the time and place of sale, give
“notice theréol -as then r red by law and proceed to foreclosc this trust deed
i anner.provided .in ORS 86.735 to §6.795. .
3! Alter; the! trusted: has commenced loreclosure by advertisement and -
‘an ime prior 105 days belore: the date the trustee conducts the
sale, the grantor or.any other person so privileded by ORS 86.753, may cure
the .default or delaults.”If the default. consists .ol a lailure to’ pay, when due,:
- sums_secured by .the trust’deed, the default may. be. cured by paying the-
., entire ‘amount’ due_ at the time.of the cure other than such portion as would .’
Uriot then’ be due'had:ho'default: occurred. Any other .delault that'is capable of : |
A being ‘cured: may - be-cured. by tendering . the performance required under the: "
obligation or,;trust deed. In any case, in addition to. curing the default or
slanlis, ; the, person elfecting. the. cure. shall pay.to the beneliciary .all _costs
enises’ actually incurred 'in “enforcing the. obligation of the trust’ deed
vith'trustee’s ‘and *nttorney’s fees not. exceed the amounts: provided
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this -
the
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be held on the date and at the time an

ale or the time to which said sale may
3 . . The, trustee may. sell said property either:.

” ! in’separateparcels ‘and shall  sell the. parcel or parcels at

iction: 10> thé'highest™ bidder “for’ cash, payable at the time ol sale.: Trustee
hall. deliver ito; thes purchaser:its: deed-in :lorm as ‘required by law' conveying -

the r(;perly 30’ sold,” but .without any .covenant or warranty, express or jm-.

the { The recitals in the deed of any matters of lact shall be conclusive proo
be’ o truthfulness thereof. Any: person, excluding the . trustee, but including

ap- . §1{15. . When trustee sells pursuant to the powers provided herein, trus

s cluding. the compensation’ of the trustee and a reasonable charge by trustee's

.attorney, (2) to.the ‘obligation secured by .the trust deed, (3) to all persons.

- aving recorded liens ‘subsequent ‘to ‘the interest of the Irustee in the trust’

ken.. " deed "as their interests may appeaar in the ordes of their priocity and (4) the
the. surplus,- il any, ta’ the. grantoe or 5o Nis i itled to asuch -

or. nors"tonny trusfee namned heeein ‘or to any. successor trustee appointed here-
e ‘to the

- 'and '} execute ‘such'linstruriénts. as, shall\be ecessary’yin “obfaining suc

pensation, promptly upon beneliciary’s
Ve . At any. lime and:from time

liciary, payment of its lees and prese
.- endorsement (in case of lull v

request, ... ;i -

to-time upon,writfch request. ol bene-":

ntation of .this. deed: and. the note

and sub shall be made by written instrument executed by beneliciary,

‘property”is’ i
f the successor trustee. " :

*shall be lusive. prool ol proper appointment
17. Trustee ccceptsihii trust when ‘this dced,' duly ' evecuted ' and

the liability of :any person :lor .the :ulyme'n! jol‘the'indebte&ness, trustee ma; ust. or:of “any . action’ or - proceeding “in which grantor, beneliciary or tmstee_"
(a):consent :to the making of. any map or:plat of said property; (b) .joinin a.party :unless such action or proceeding is brought by trustee, .. -

lor

for acknowledged - is-‘made a public’ record’ as'provided - by law.- Trustee is not
i -oblij d notlly any. party hereto of pending sale under any other deed ot

- NOTEr Ti\e‘;T;l.;;r}D:e_eé;Agr. b/r,ovld‘es l‘hf\'ﬂ;lil‘ psvl,ee:'her_eunder 's‘la,!.:e 'Aeiy‘her?an.nnc

3

Deed. A V! Jhat. 3 _¢ tarney, (v 0.0
or ' savings! and . loan ‘assetiation ‘avihorized 510’ ido“business under > the Iuwx&‘nf‘rOregcﬁ%r‘g'the‘,.Unued"S!aOes;
.property of thls,slulyo,~I|srsub:l¢luries, offili e3; - agents or branches, -the United {
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‘who.is"an ‘uhcﬂve member, ofthe’ Oregon . State ,Bar,. a. bank, trust..compony " -
3ia title tnsd g ¥ authorized 1o " Insute"title to real -

Slqles or’any agency ‘thereo or.on:escrow agent licensed under ORS 495.505 10 854,585,
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( b)- !or an orgamzat:on, or (even:if grantor is'a natural person) are’ for busi 'ess or commercial purposes. .

E Tius deed} lies'to; intres o ‘the' benetit of \and b ies hereto, the: [ datees, clewsee A admmls{ralors,
personal repe tives, H ’ iciary shall maan the holder and ‘owner, including’ pledgee, of the contract
secured hereby, whether or- not named:as a" benehcmry herem. In construmg thxs eed, and,

‘the’ : ¢ d:the

* IMPORTANT NOTICE Dulela, by. Ilning ou' whichavor wnrrunly {a) or (b):is
not apg y {a)is app ‘and the be i Yy lscl cudl'or
as such word ! is defined in’ the, Truth-in-L g Re;
benflkicry MUST. comply - wuh ’ho Act, a

for )Ms P
ihe A

{(f the signer of the ol orpomllen, ;
vie the form of u:knowhdglmom opposite.

' (SEAL)

The underugnad is the e il i
be n lull pg'zcl‘ und san l:en,i You hercby are 'd:recte
u ‘at “eancel al ot i

'hererwth fogefher wt!h amd rrusl dced) und o re‘::é;r;véy' u{tiffl,oul warunt
v hiold i h !samh 9 ‘r nv'a' }
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