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,f&t;‘é'tﬁe?’.wiﬂi,éll:and “F;' lar the ‘tenem A :'i;:vx;-gf" ments Bhd’“ayyul‘ ~and~'§il o‘th'er”rvight's' ihéréunto belonging or in a‘n‘yu'/ise‘
now or herealter appertaining, and .the-rénts; issues and profits thereot:and all fixtures now. or hereatter attached to or. used in  connec-
tion with said real estate. - R ] : . T R - - R
=i FORYTHE 'PURPOSE 1OF ‘SECURING‘“PERFORMANCE’(:‘}7"each‘-‘agr’gemént:of grantor herein contained and .payment of the -
FIFTEEN: THOUSAND::SEVEN::HUNDRED :TWENTY NQ/A Oz i Lot A

A 1Ry i3

A hereon according to the terms of a promissory
,"paydble to'béneticiary or’ order*and. ‘made by drantor;’ the: ayment: of ‘principal ‘and ‘interest heréof, it -
not sooner' paid,’ fo' be ‘due ‘and ‘payable .0 aturity: I ; SR e LR ;
- The date of maturity of the debt secured. by this instrument is th ate, stated’ above, on which’ the-tinal installment of said note:".
--becomes due and payable. In the event the within described -property; or: any part -thereof, or any interest therein is sold, agreed to be’.
sold, canveyed, assigned or alienated by:the grantor without: lirst having {obtained the written consent or. approval of the. beneficiary, =

" /then, at the beneficiary’s option, all obligations secured: by this instiument,. . respective of _the ‘maturity - dates ‘expressed’ therein, or' -
" _herein, shall become immediately due and payable.. TR L - S e S - .
o : i AT EAUE VAT R ECOUATIY MY

To protect the security of this trust deed, grantor agreess LT I Geain S e : S e

1. To protect, preserve and maintain said property in_good . condition .* ..grnnfm.g any -easement 'or. creating any frestriction’ thereon; (c). Join in _any

and . repair; not to remove or:demolish anybuilding or improvement ther. .- subordination’. or: other. agreement : allecting . this: deed or . the lien or:charge"
nGt (6 contrmit o permit any waste of said property, .~ .. o i thereod(d) " reconvey, without"warranty;"all ‘orany”part of the"property: The
" To plete. .or.srestore - p ptly. -and - in, good -and ~workmanlike . frantee, in: any. recanveyance may. be described as:the “person or  persons

manner any building, or “improvement - which:may™be constricted,! damaged- or . 1¢gally éntitled thereto,” and the recitals therein of any matters or lacts shall .

destroyed thereon, and.pay.when due all costs incurred therelor, - IR be conclusive prool ‘ot - the truthlulness thereof. Trustee's lees for any’of the -
- 3..Tq comply with all laws) ordinances," lati 1 co ats, condi<iiv. 3ervices mentioned.;in this paragraph shall be not less than $5. o P :
tions and:restrictions allecting said property;. it the beneliciary so requests, to - . 7:10."Upon. any. default . by grantor: hereunder, beneliciary may " at any

-join in ing such® §i Frig 1 pursuant to. the Unilorm Commer- ' time: without notice, either in person, -by agent. or by a receiver to be ap-

cial Code as the beneliciary--tnay ‘require and. to pay lor liling:sarme in the pointed :by>a court, ‘and . .without regard ‘to the adequacy (of any security for: "

proper public: olfice..or ollices, as well, as the cost ol all lien searches made -. ‘the indebledness’ hereby secured, . enter upon and take possession of said prop-
by - liling Rllicers-,or} searching agencies, as may’ be deemed “desirable by the J‘erty-or. any.part - thereol, in-its own name sue or otherwise collect the rents,
beneliciary:® o - R ot o o - B P : issues and prolits, -including those past' due and .unpaid, and apply the same,

+ &, To ‘provide :and - i ly intain i nce; on -the buildi less costs .and - expenses of -operation: and collection, including r le attor-
now or "herculfer erected on-the “said premises dgainst ‘loss’ or. damage by fire - ‘n.ey's lees upon any- indebtedness secured hereby, and in such order as bene-
and such-.otffer hazards as the beneliciagmy from liTe to 'time require, in - ‘liciary may determine.. . v o 2
an amount not ‘less than $...1.T1 surable.valiue written'in <400 01 The -entering upon and taking -possession- of -said . property, the :..

ies: ble:to: the beneliciary, with: lass:payable .to the latter; ‘all ollection ;of such rents, issuesand: protits,. or-'the proceeds of fire' and other
policies of insurance shall be delivered-to the beneliciary as soon as insured; licies or ion or awards for any taking or damage of the
il the: grantor:3hall -Inil ‘.or any reason to procure any such insurance and_ 10> property, and the application or. release thereot as”aforesaid, shall not cuie or
deliver said policies' to .the beneliciary. at least_lilteen daya prior.to the expira-* " .waive any delault or notice of default hereunder or.invalidate any act done
tion of. any policy ol insurance nowor hereafter . placed -on’ said . buildings, pursuant such: notice. :: . B : -
the! Leheliciary (may - piocure the same -at  grantor's expense. . The, amount! i’ {3317 ﬁbH"Heldultv by ‘grantor:in " pay of any secured
collected under.any lire or .other. insurance policy may be:applied by - beneli- hereby or in his: perlormance ol any agreement_ hercunder, time being of the'
ciary upon any indebtedness secured hereby and in such order as beneliciary - ool Un Y respect to such payment and/or performance, the beneliciary may
may,_determine, or at option of beneficiary the entire amount so collected, or declare ‘all sums :secured hereby immediately due and. payable. In such an
any ‘part ‘thereol,’ may be released 'fograntor. Such application or-release shall “event the beneliciary’ at his election may f d to foreclose this trust deed
not cure or waive any default Jor ‘notice of delault -hereunder or invalidate any . in"equity: ns a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . L i advertisement ‘and_sale, or may direct the trustee to pursuc any other right or
3. To keep said premises lree lrom construction liens and to pay all . remedy, either at law or in equity, which the beneticiary may have. In the cvent
taxes, assessments and other chardes that may be levied or assessed upon or ' {pd beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against”said " propefty; belore “any! part ol \such' taxes, ‘assessments and other .. the trustee shall -execute and.cause to be recorded his written notice of delault’
charges:becoms past due.or<delinquent :and. promptly ‘deliver ireceipts rtherefors’ : poo 'pr r to-sell‘theisaid described real property to satisty the obligation
(o ‘oeneliciary;. should  the  grantor. fail, to make, payment. ol any, taxes, assess- secured- hereby whereiipon™the trustee shall fix the time and place of sale, give
ments, insurance, premiums, liens ‘or other chargdes, payable by grantor, either, notice thereol as then required by.law and proceed to loreclose this trust deed
by - direct” payment-‘or" by ‘providing © bene{:cmry Jwith lund_su with " ‘which " to n"the, manner provided in ORS. 86.735 t0°86.795. R a S
make such " payment,ibeneliciary : may, Lat its . option, - make ipayment ‘thereol <1135 'Alter. the trustee -has commenced. foreclosure by advertisement and
and.the amount 3o paid, .with interest.at the rate;set, Jorth.in.the note secured z oy oo 5o any:time, prior.to 5.days before the-date the trustee conducts the .
hereby, together ‘with™the obl, described in paragraphs 6 and .7 of.this sale:uthe:’gmnlorfor'ahyfother\ person -soprivileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secured by this' . ypo default’ or_delaults, *If ‘the default consists of a-lailure to pay, when due,
trust _deed, without waiver ol any rights arising Irom breach of -any of the . gio.s secured »by  the .trust deed; the default may be cured by paying the
covenants; hereol andfor.such payments, with interest as.aloresaid,,the prop-i:%ientire: amount’ due~at ‘theitime of :the:cure other than . such portionas  would
erty hercinbelore ‘described,” a3 ‘well *a3’ the! grantor, "shall ‘be' bound to the "ot then be due had o delault.occurred. Any other delault. that is capable ot
same extent that they are bound for. the payment ol the obligation herein being:cured may. be: cured by tendering the performance required under the
described, and all such’payments shall'be immediately ‘duc and- payable with “"obligation” or ‘frust’ deed. In any .case, in:addition to curing the default or
out notice,:and the. nonpayment ‘thereol .shall,at:the.option: of .the ‘beneliciary, s defaults, the'per ellecting* the . cure shall pay - to-the beneliciary “all ‘costs =
render all sums secured by .this.trust deed immediately due f’"ﬁ":!’"}’ff'b’e.s i {expenses: actuallyincursed in:enforcing - the  obligation' of. the. trust: deed -
constitute'a breach of this trust deed, ° [ h LTE oL n e L th,trustee’s and attorney's fees.not.exceeding. the amounts provided -
6. To payall ‘costs,” lees and ' expensés' ol this trust .including® the' cost [T A S R S e T T . AN
of title search as well as the other costs and expenses. ol the trustee incurred .. .7 4.} Otherwise, the sale shall be held on the date and at the time and
in:connection with or'in enforcing this obligation and trustee’s and attorney's " " place ‘desijnated 'in ‘the_ notice of sale .or the time to which said sale may: -
fees actually incurred. ERATTIRN L AR be! postponed “nsiprovidéd by “law." The trustee’ may sell said property . either.
<7, To -appear.-in_and delend, any action . or, « orin separate parcels: and shall sell the parcel or parcels at’-:
aflect the security rights.or powers of beneliciary or. trustee; and,in any. su ighest bidder, lor cash, payable at the time of sale. Trustee'
;-action or:proceeding. in’ which' the beneliciary or ‘trustee'may appear,”including ™+ “shall deliver.(o ‘the purchaser its deed in form as Fequired by law conveying - -
any_ suit lor the loreclosure of this deed, to pay: all costs and expenses, in- ' the property’ so sold; but-without any covenant or warranty, express or im-
cluding evidence of ‘title and the beneliciary’s or -trustee's attorney's fees; the " plied, T herecitals in the 'deed ol any matters o} lact shall be conclusive proof
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be . - of the truthlulness thereol. Any person, excluding the . trustee, but including
‘tixed by the trial court and .in the event of an appeal lrom any judgment or ' the grantor .and  beneliciary, may’ purchase at the sale. ' SR
decree of the trial court, granfor lurther adrecs to pay such-sum as the ap--. ::". 15! When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble ‘as:the beneliciary’s or.trustee’s attor<""' shall apply the proceeds ol sale to payment of (1) the expenses of sale, in- .-
ney's lees on such appeal. e - T B R . .‘:ludin&tho:');‘ompegsﬂﬁg;rol the ‘m"?b‘mdh" "ﬂwn;be’(; c(h;;ge by"tmslcc's
7e M ¢ PR R 3 o attorney, " ((2): to. the oblization secured by the trust deed, 19 A, ersons -
Itis mu!ually agreed ”mt', - S - : ‘b.lvin;"r«:orded liens subsequent fo the inferest- of the trhustee in (hf frust.
.. In the event that any portion or all of said property shall-be taken ' - Jeed as thvir interesta' may e in the order of their pravary and (4) the
b4

- .8,
under_the right ot B shall have the . “surplus, if lany, ‘to. the: dtantor or o his successor-in. intecest, eatithed fo” such. s
right, it it so_elects, to require that all-or any portion of the monies payable " yurplus. - ! RIS R : R ol
as compensation lor such taking, which are_in excess ol the amount required ©.7._ 7Y 16, Benelicia Ay lrom titme to time appoint 'a successor or succoss
to pay all reasonable costs, expenses and attorney’s lees necessarily ‘paid or " sors fo any trustee named herein or o any successor: frustee appointed here~
incurred by grantor . in . such : proceedings, shall: be 'paid to beneliciary - and under. “Upon such. appointment,’ and ~ without - conveyance: to _the. successor
applied by it first upon any reasonable costs and.expenses and attorney’s fees, : tru:fee,,t“e Iatter ‘shall -be vested with all -title,-powers and duties conferred
both ‘in_the trial and. appellat . ly ‘paid or incurred by bene-' ' 'upon any-lrustee herein named or appointed hereunder. Each such appointment
ticiary in’ such pr di : applied - upon the indebtedn " and substitution shall be' made by written instrument executed by beneficiary,
secured s hereby; andifmn!or,ag.'ees,‘iatf_ils!’own&expense,a to_take such.'actions’ s 'which, when'recorded . in" the “mortdage records o the county . or _counties in
and “exécute such . instruments as shall be necessary'in obtaining such com- .' which the Iproperty is sit d, shall be lusive proof of proper appointment :
pensation, promptly - upon beneficiary's request, .= i, . Gnio: Tt of the suctessor trustee, iU o : : . :
.- At any time and from time. to time upon written request of bene-' - 'ii::: 17 Trustee: accepts™ this " trust. when this deed, duly - executed and
ficiary, payment 'of its lees and presentation of .this deed "and. the note for v acknowledted "is made 'a’ public. record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for lation), without i b, d.to:notily any:party “hereto of pending sale under any other deed of

.the liability :of -any . person lor the payment of the indebtedness, trustee.may . trust oriof any -action “or: proceeding: in - which . grantor,” beneficiary. or. trustee’ ’
- (a) consent to the making o ap or plat - of ‘said property;: (b) -join_in: - - shall be aiparty unless such action or proce;edmg is brought by trustee.: : v
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- NOTE: ‘The‘}TrdsO?;Dee'diAc" provfduﬂhai’ﬂhelhbsl’e’é’;ﬁémuhder'musf?he.‘Aallll‘\'erian“;blwlorhi % hotis aniactive: m'énb‘en;of;!héf—émgon‘;s"u!é‘Be'r. 6", bonk,’ trust edripan
' ~or.savings and: Joan o horized . busin ‘under . the laws” of Oregon cr:the United States, .a -title i horized 1o insure title 70 real
- property of this state,its subsidiories, affiliates, cgents.or bmn:hgs,“!hr.- Uni!ed Svnlgs' or‘any agency thereof, or an’'escrow.agentlicensed under ORS é‘?é.SQS 10 696,585,
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