“and wife

~ag Grantor,;

BERT: "MORGAN 'AND irGAILYA TR

i-husbahd‘ 'aﬁd‘":.wi-fe

:xights-of ‘survivorship-

. as Beneficiary, TR
N Grént'ox"f ti(evoé;abl y. gi'ént qu'tg{g_ins’v,f seIIsandco
‘w,-Klam‘ath—»»--’ : i.Courity,” Oregon, des

veys to

togetherwith all and singular the tenements, hered y

and appur

: tion with said-real ‘estate.’

:ANDLNO/100

now ‘or ,hereaiter,appertaing‘ng, and -the rents, "}5§uéé'{ind protits thereot-and al

URING :PERFORMANCE: ot

“all other: rights thereunto belonging o in anywise
tures now .or hereaiter attached to or used:in_ conne

of grantor. herein' contained and éayiﬁeﬁtld the

e Wl

{ rest’ théreon ‘according 16 ‘tﬁéfte’im;oikh"ﬁm:miss'ory
ithe. tinalipaymenti ot principal ‘and:intéres; 7
UL

D&Z{gcqm_es .due and payable. In:th
" 4svofd,'f‘(;onveyhed,:"gssigne’d or- alie AN
<s. then, at :the beneficiary’s option, all obligations secu
herein, shall become tmmgdtately.due nd. payable '
.+ To-protect.the security. of this’ rust deed, grantor agrees:
i1 Toprotéct, preserve . and maintain said ‘property in good . condition
and ‘repair; not "to remove or. demolish any building ‘or. improvement thereon;

not to commit or-permit any-waste-of said-property; - P 5
: 2.-To complete “or ‘restore .promptly ‘and “-in' good ;and : workmanlike
manner any ‘building ot improvement ‘which may be constructed, damaged-or
destroyed thereon; and pay-when due .:Ilﬁosfrincui'red' therefor. : 5 :
L L O

ioi:i'ar'xd~, restrictions -atlecting said. property;. il'the'beheliéiar)rléo( ;;zdl;esls]“ fo
in:in H 2 8 |58 1 o .

3.-To comply’ with- all laws, or 5
uch- £ pursuant o the: L

‘stated a

. émnlin‘g,a.ny easement. or creating an:y restriction :thereon; ‘(c) join'in any.

-subordination or..other - agreement - alfecting this' deed or- the : fien or charge.
.(d)‘rcconvey;~lwilhouf~warmnty, <all-or-any-part- of -the property.~The -
n:any: re 'y 22 may be-described ‘as: the .*person’ or. persons
titled! thereto,” and the recitals therein of any matters or:facts shall
be conclusive” proof ' of the’ truthlulness thereol.- Trustece’s fees for any.of: the
services mentioned  in this ph zhall be not less than $5. ; o
0./ Upon - any - default by grantor. hereunder, beneficiary may - at’ any.

ialCode - as ‘the: beneliciary “may requirg. and- to ‘pay :for filing: same “in - the
_proper: public olfice or’offices,'as  well ‘as:the cost-of all lien searches made
.7 by _diling :ollicers “or..searching agencies’ as may:. be  deemed - desira by the
‘beneficiary: ST e L 8 Lt : Eat!
D24, To br and

1 1y nsurance on’:the. buildings
no‘;v xhhet_ea !_e‘i\egegéedion’the"mid premlses a?amst'loss or damage by’ lize
-and “suchiother *hazards as the_. eficiarn  may Ir m¢ ‘to’ time require, in
.an.amount . not; less .than:$.. iﬂgﬂg%ﬂ.é %Tﬁé .writter

ies: ptab ¢ ’ ficiary,’ with; loss: payable, to -the latter; all
policies of! insurance -shall’ be-delivered - to' the  beneliciary as 'soon as; insured;
if -the. grantar. shall -fail ..or ‘any" reason to procure any such’ insurance and to

" deliver said'‘golicies to. the; bgneliciary at least fifteen-days prior to t};"e expira:

‘tion'of. any policy rok innurdnce’ now “or: herealter placed on'said

. the: beneficiary s may, procure 'the ‘same - at grantor's - expense. - Th mount.
- collected “under . any: lire“oF other insurance policy may" be applied by -beneli-
ciary ‘upon ‘any .indebtedness ‘secured . hereby’ and in such order-as beneliciary

act done pursuant:to-such notice.

against :said - property.. belorei any: part:of <sucht taxes; assessments - and - other
charges:
i to, bgneliciary should the . grantor_lail to make payment of ‘any: taxes,. assess-
ments, 'insurance’ premiums, liens ‘or’ other “charge: ayable by “grantor," either
by direct “paymentioriby g iding-+ benefici witht tundsiwithwhich " to
‘make, such ;payment,  beneliciary ' may;, at.; .
; id, wi the. rate set, forth in the note secured
“described 'in” paragraphs 6 and’7 of this

trust deed, without waiver of any rights arising’ from  breach ol ‘any ‘ol the
covenants  hereof. and for_such’ payments, with interest_as aloresaid, the, prop-

same exient that they are bound lor: the: payment ol :the obligation herein
and the honpayment thereol shall,: at the opti n,ol,tgc beneliciary,
a

out . notic
- !e(ly “di

render - all ‘sums_secured by this trust déed imm:
constitute ‘a-breach of this trust deed,” -~ \#% L -
"~ 6:.To pay-allicosts, :fees and:expenses, ol sthis trust “includin, the:cos:
of -title search:as well as the other costs and expenses of .the trustee incurred
in connection with or in enforcing this obligation and trustee's and - attorney's
-lees actually :incurred. Sy R TIN 23 i
< - 7. .To appear in and .delend any: action, or.
affect the security ' rights or “powers “of beneticiary. or - trust 1 :
action ‘or ! proceeding in*which' the ‘beneliciary ‘or trustce ‘may" appear,:incladin,

Rt R

y's - fees in this paragraph 7 in_all-'cases shall be

. pellate - court shall adjudge r b the
ney’s lees on such appeal. TR

It is mutually, agrabed ?hm‘; :

under .the right ol

{o pay. all-reasonable -qosts, expensea "and : attorney's - lees ‘necessarily’ paid ‘o

applied by it lirst -upon any r

le' costs and -
both in_ the trial 'and: ily- paid :or. incurred by

written”in’

may ‘determine, or “at_option of beneficiary the entire amount ‘so’ collected, or
. any ‘part thereol/:may. be .released ‘to grantor.” Such application or release shall -
.noticure’or :.waive any /de[uultr.ar‘notice'o{ delnu’l{ hereunder, or. invnhdgte any -

5. .To keep said premises Iree from construction liens and to pay all -
taxes, assessments:and :other chargdes that may be levied or assessed upon or -

ecome, past: due, or:delinquent, and. promptly deliver. receipts..therelor, ;-

4
its: option,.make..payment thereof;:
:-sale, |

ule:.thé‘gzunlcr or. any-other person so’privileged by ORS 86.753, may cure "

Y. ~the* 5
trust’deed, shall be added to and become a part ol the debt secured by this <. the delault’or delaults. 1t-the,default-consists of:a lailure to pay, when due,

erty . hereinbelore . described, ras’ well :as’s the i grantor,* “shall *be * botind * to'the

described, *and :all such ‘payments shall -be immediafely.a'dueaand:paynblev.wilh-mb’

any’ suit for' the'{oreclosure of this-deed, to pay:all costs:and 'ex;aenses,f in-
cluding - evidence ol, title and the “beneliciary's or trustee’s attorney's fees; the’

of
y the trial ‘court and in the event.ol an appeal Irom ‘any judgment or.
‘decree of the trial court, grantor further. agrees to -pay. such” sumas-the ap-
"\n; beneficiary's. or trustee’s. attor- -

8, In the ovent that any portion or all of. said propecty - shall he: taken :

1 di in or 1 ion, beneltcinry. shall have the: 5
‘right, it it so elccts, to require"that ‘all or any portion of. the monies payable” .y
as compensation for such taking, which are-in excess of :the -amount required -

incurred - by 'grantor ‘in -such_proceedings, . shall- be . paid . to: benehciﬂrytnnd' i
and  attorney a",lees. f
ene=:

ithout " notice, "either. in person, by~ agent or: by a receiver to be ap-
:pointed by a_court,. and without: regard "to .the, adequacy 'of any’ security for,
the indebtedness : hereby secured,: enter upon and take possession of said prop--
erty-.or:any part:thereof, in_its own name sue or. otherwise collect the rents,’
issues. and «profits,” including ‘those  past’ due and-unpaid, and apply’ the same,’
less: costs-and ‘expenses of. operation and. collecti including r ble attor-
ney’s ‘lees ‘upon any.indebtedness secured hereby, and in such: order as bene-

ficiary:'may: determine. LR B e : L T
Lo 11 The' enterind  upon -and taking . possession” of 'said ‘property, - the

£, such .rents, issues and prolits, or’ the proceeds of fire. and other

licies or. pensation or' rds_lor any’ taking or damage of the. .

property, and. the application .or. release thereof as ‘aforesaid, shall not cure or":.

.waive any idelault- or - notice of delault hereunder' or invalidate any act done -

ursuant. to”such’ notice.

(A delault’. by:gréntdr in p{‘zyment‘ol any' ndebtédne§s secured.

i -hereby or’ inhis-perlormance of any agreement hereunder, tinlle b‘e‘:qg of the

‘essence with respect to such pay and/or perl 'y may
declare “all- suma 3 - hereby I diately - due and ‘payable. In" such an"
cvent the ‘bencliciary “at: his ' election ‘may p d to loreclose this trust deed’
‘in:equity.as’a.mortgage or, direct -the frustee o foreclose this trust-deed. by
advertisement.iand sale, or.may direct the trustee 10. pursue any other right or
remedy, either’ at:law or i equity, which:the beneliciary may have. In the event -~
the beneliciary ‘elects'to loreclose by advertisement and sale, the beneliciary or -
‘the trustee shall execute and, cause to be recorded his written notice of default” .-

“and:his electionito sell the said-described real property to satisfy the obligation -

-secured -heréby whereupon’ the trustee shall lix the time and place of sale, give:

: notice thercof as then required by law and proceed to foreclose this trust deed
“in the manner provided,in ORS 86.735 to 8§.Z95. 5 - R

2J3!7Alter: the. trustee ‘has adverti and .
nd . at. any time ‘prior to5 days before the date the trustee conducts the

sums: secured . by. the “trust deed, the delault may be cured by paying. the .

.entire_amount ,due_at_the time-ol: the cure other: than-such: portion as would
"not.then'be due had no delault occurred. Any: other default that is capable of ;

being .cured ‘may be: cured by: tendering ‘the performance required ‘under - the'
‘obligation” or “trust deed.". I y -case, in- addition. to curing the default or.
eneliciary.:all: costs .
i: the trust dsed

i ided -

: .. 14."Otherwise, : the sale shall be held on the date and at'the time and -

place ‘designated - in - the  notice of :sale .or" the time -to - which. said sale ‘may -
be; postponed :as- provided: by law. The: trustee may’ sell- said: property. either:::
in_one. parcel or.-in. separate 'parcels .and . shall.sell ' the
auction :to't ighest . bidde: for. cash, payable at the_time of. sale.: Trustee
shall’ ‘deliver-to'ithe purchaser: its ‘'deed: in - form as required by law conveying
the -property. so sold, but without any covenant or: warranty,: i

T herecitals:in-the deed of any matters of. fact shall be conclusive proo.

plied. :The ; ;
7ot the truthfulness. thereol.. Any "person, “excluding the trustee, but  including

the: grantor. and -beneliciary, may purchase at the sale. " " 3 L
2o 15, . When' frusteé ‘sells- pursuant o the powers provided :herein,” trustee -
“apply” the proceed:

having -recorded liens : subsequent 1o the - interest ol tho. trusies . in the trus

i deed :an; thoir interests may appear in the. ordec of -their priarity and (4} th

L:any, to. the frantor.or to his successorin_interest. entitled to” such

6. Beneliciary: may’ trom _time " to’ time “appoint- a ‘successor or succes

Y trustee: named - herein'or to” any trustee: ay d_here
i Upon-.such : appointment, - and: without . conveyance to - the-: successo:
tristée, lﬁo latter shall  be'.vested :with ‘all  title;  powers and .duties conferred
upon any.trustee herein_named or appointed_hereunder. Each such appointmen

3 pp courts, ly - p
ticiary in such  proceedings, and . the :balance applied -upon :the
secured hereby; . and ‘grantor agrees,-at its own. expense,’ to: L.
and *executé such’ instruments -as’ shall ‘he nec sary “in: c
i n - beneficiary's request. 5

ning - such’"com:
p P '.Y, Upo| ! ¢ L . 5
“i.9.7 At any:time-and -from time’ to-time upo

ke (suchy actions;;

Lo wr:ltéd,feqﬁes’t of bene-"
liciary, payment:of .its fees and presentation- of , this :(eed'nngl'lhe', note for™:

-land:

v  srecorde mortgage records ol 'the - county. or counties :
which the property is shall be ive prool of proper appointmen:
ol ‘the successor trustee. : : : LT L AT

;-us't"w}leﬁ this . deed, dul;' "eiec;tl‘!éd,- an
record . as- provided: by “law. - Trustee is: no

-’ endorsement : (in case of ‘full reconveyances, for N
the_liability ‘of ‘any person for the “pay of - the:indebted:

.""v{a) ~consent to:the 'making ol ‘any map or plat of:said ‘property; (b): join i

vy ixein Ry v Sy ey o

Wy vt e xr

- -frustee .ma y:

: ted -to ‘notily “any. party: hereto: of ‘pending sale under any other. deed: o
trust:or of -any: action:or eeding . in which ‘grantor, beneficiary or truste.
5 ion’ or: proceeding is brought by, trustee.

NOTE:", The ‘TrustDeed tAct g
“orsavings'and :léan i h
B prqp‘eny“.‘of rh‘is’ state, s subsidiaries;

Y ized to-insure ti
scrow agent licensed under ORS 494,505 to- 495,585,

arcel or ‘parcels: at..

. s of ‘sale to payment of (1)’the expenses of sale, in.i"
cluding -the compensation. of - the trustee and a’ reasonable charge by trustee’s
attorney, (2) - to tho obligation sccured by the teust . deed,” (3) to-all person




~The grantornwarrants that the. proceeds of: the
iarily for, gmntor 3 pér: 1,“family or,
f.an organization, or (even it ‘grantor’is

dgeﬂ_ apph s:to, inures fo the benéh

Tt T . 5
of. and. binds all:parties "here 1
ccessars and asslgns. The term beneliciary, shall; moan the:holder and owner, including pIedgee, of the contract
EX eficiary. ] herem.

rtahl ‘Notice below), »
u'a.' purposes.

i€ the:r heirs, Iegatees, dewsees. a alo}s. ) ¢

In construing vtlus deed and whenever the context so reqmres, the masculine

no
and fhe neuter, and. the :

aboi'é',written. :

‘ (ll the signer of the abave I3 urporcllon
& theiform of acknowledgement op 0

: IIOUIST FOR FULL !!CONV!YANCE

i *The undersigned-is the’ Iegnl owhier and “holder ;o ‘all; ndabtedn:ss semred by the Ioregomg trust deed AII sums secured by saxd

mm. deed A}ulve been lully‘paid:gnd ;atiglie <

you of ‘any:sums owing to, you, _under. the terms of :
L secured ‘by''said’ trust deed (which ‘are delivered to’you .

to the part:es deugnated by, the, terms_ of said trust. deed the’ o

must: ba deliv

County o
I cerﬁfy that- the mt}un msttument
was tecezved Ior tecord on the .141:11. da
L . I99.Q :

cl
n. book/reel/ vqume Nq._ 30,
} i or as fee/file/




