oy iy

as”Grantor‘ i

1y'on

a‘poin

R R

[ NorEH ight

l.-- Yok ge .—..-,ts

to'é'po

e East 11.ne of said- SE%NE% vthence N:*00’ 02'28 E..on said East‘lme 170.00 fee

l:he po:Lnt of beg:mnmg.

; tEg“e’ihb with all and “singul “the’ hereditan

- tion w:th sard real estate. :

and appurt
now or_hereafter appertaining, and the rents, xssues ‘and prohts thereof

and: all other nghts thereunto belongmg or.in- anyw:se
d all’ hxtures now or’ herealter attached to or used in: cannec— e

LIk B Dollars: }
ry or rde‘ and‘mado;by«grantor,

£
P

\ The' date of maturity of the debt secure

becomes dite and. . payable.

[ hereo; ing to-the ‘térms of a° promxssory
he' tinal ‘payment of prmcnpal ‘and-intersst- hereo.

it
2932000

y - this' instrument is th date, stated above, on whxch rhe lmal mslallment of smd note
In:the event :the w:thm described " property,.

or’any-part:thereof, or any interest therein is sold, agreed to be..

old, - conveyed, ass:gned or 'alienated :by the grantor ‘without" tirst. :having. obtamed the written’ consent or-approval of the beneliciar;

then, at the ‘beneliciary’s option,
her n, shaII become zmmedmtely due and payabl

To protect the,.secunty of this trust deed grantor agre

all_obligations sec red by this’ mstrt.m

ive of. the matunty dates . expressed: ther

.cl ~To. protect,: priserve "and mnmhlm sard property in
‘and repair; not_ to re h

any. or. crealmg any res!ncnan ‘thereon; (c) join-in any 5
subordmnnon or.other. ngreement - aflecting - this deed or the lien or charge . :

V
= niot. {o commit or‘permll any waste ol sadid “proper

) reconvey;"wrlhnut warranty;- all or-any-part of-the property.~The -

had X vTal corjnpleta:or restore, ,promptly and . in

destroyed fhereon,'und.p 1y when due all costs incurred therefor. -
‘o .complywith all laws," ordmances, regulnhons.‘covennn
o £3 and restnclmns allecting sard property; if the b
. nm in such - 4i pursuant-to_the U;nlarm Commer—
cial! Code--as"‘the benehcmry may require’ and -to pay for: filing - same “in ‘the
proper pubhc oflice or olhces. as’well-as the cost ol “all lien searches:made
by -Liling may. be” deemed desvrable by, th
b neliciary. * - %
3 ‘4..To prowde and contmuously maintain
,now or hereatier erected on rhe umd -premisesagainst: loss or damnge by li
and -such -other ' h. may- Irom time to.time require, in
an amount notiless: thnn S msurabi written"in
wuh foss aynble o' the latter;; al
pohcws ‘ol insurarice shnll be dehvered to' ‘the benehcmry as soon as:insured; .
i the grantor shall fail .or:any reason to procure:any . such insurance and_to
deliver ‘=aid policies to-the beneliciary.at, least lilteen days p 0" the expira
- tion ‘ol . any - policy. ol “insurance  now or -herealter placed " on' said . buildings,
the’ benelrcmry’may procure the same at - grantor's  expense." The! amount
collected under any “lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and-in such order as benelrcmry
may, determire, or, at option ol b 'y the entire s0. coll 3,
any,’ par! thereol ay be released 'to gmnlar. Such application or: release shall
- not'cure”or 'waive’ any ‘default ‘or notice of default hereunder or invalidate’ any
act done pursuant {o. such notice.:

5. To keep said .premises’ free Irom slruchon hens and to’ pay all *,
taxes, assessments and o!her chnrges that may-be: levied or. assessed upon or
agamst*aaxd properly ‘belore'’ any part® ol“such'!axes, ‘assessmients” and .other .

. charges:b past dueror:d . p y :deliver :receipts ithe :

" good -nd fike,
hich may -be constructed, damaged‘or S egall

surance on’ the buildings ©:

: ‘event the 'b

may - be - described .as the “person or ‘persons’;:
. Mled rherelo. and ‘the recitals therein of any. matters or.facts shall
be ‘conclusive - prool of “the ‘truthfulness thereol. Trustee's fees: for any. ol the; -
xservn:es mentloned sin this paragraph shall be not less than $5. =
0.-Upon'* .any delault by grantor hercunder, beneliciary mny at_any,_
time -without . notice, "cither: in: person, by agent or by a receiver to. be ap-:
pointed :by . a'court, and :without regard to the. adequacy of any security  for. -
lhc indebtedness: hereby secured, ‘enter upon and take: possession . of said prop-
.erty’. or, any: part thereol,. in-its own name. sue or otherwise collect the rents, "
issues ‘and" prolits,- mcludmg those past due and unpard and apply the same, .
less costs and’ ble attor-. .
neys Iees upon:any. mdebtedness secured hereby, and in: auch nrder as bene—
iary’ may determine, .. ..
1,"The entering. upon and takmg passess:on of sald properly, (he
collec on ; ol, euch renfs. \dsstres nnd prolits, or. the proceeds of fire and other:
or or:awards for any taking or damage ol the
property,” and . the apphcatmn or . release thereol as aloresaid, shall not cure or
-waive “any’ delault :or. notice of default hereunder or mvahdﬂfe any . act done i
pur.uan! to such notice,

3%.57 pa “default by grantor_in pay ol any secured
hereby or in his’perlormance ol any agreement hereunder, time being of the .
essence with respect to such paymenl nnd/or performance, the beneflcmry may.”
" declare a" sums d hereb. ly - due -and : payabli
d to loreclose this trust deed
in equity. as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and - sale, or may. direct the trustee to pursue any other right or

:.remedy), cither at law or in equity, which the beneficiary may have. In'the event:

< the beneliciary. elects ta loreclose by advertisement and sale, the beneliciary or ..
‘the lrustee shall execute and.cause to be recorded his written notice of default

to; benehculry, ahould; the. grantor, lail.. lo make; pnyment ohany,;tax ass
ments,’, msurance prermurns. Jiens ' or .other, chnrges payable "by- granior,v

by direct’ paymenl *or*'by t pmvxd:rig benehcmry with'- tinds¥with* Which  to'*

. makeé'‘suchpayment, abenehcu!ry ma
and: the :amount, sapaid, ;with : mleresb
hereby,  todether ‘with’ the obligati described in ‘paragraphs”6 and'7 of this®
trust deed shall - be added to and beconie a part-of. the debt secured by this

. trust ‘deed, without. waiver of any’ rights nrlsmg from breach’ of any_ of-the -
covenants- hereol and . lor- such payments,.with mterast as; aloresmd, the prop-

‘“ erty . hereinbefore:- described,” as ‘well as® the® grantor," shnll be “bound "to’ the
same extent “that - they 'are bound lor the:paymen the .obligation herei
described,  and*all such*pay shallibe- i di du
out notice,: and;:the. nonpayment -thereol ; shall
render.all sums. secured by.this trust deed imm

T apflon.ﬂmakeapayment cthereof, 2t

. conslrtu!e a breach of this trust deed.

i.To pay‘all ‘costs,” fees and expi dmg |2 ¢
ol title search as well as the other costs and expenses ol ‘the trustee mcurred

in connection with or in enforcing this obhgauon and “trustee’s and attorney's

fees actually incurred,‘: .
- To :appear. :in "and:delend, any actio proceed g‘purpo
alfect . the .security, rights or_powers, of benelici ry. or, trustee; and‘ n H3
action or-: pmceedmg in"which the" benehcmry or trustee’imay
“any.suit for the foreclosure ‘of this deed, to-pay -all costs and expenses,
cluding evidence of .title and ‘the benellcmrys or :frustee’s ‘attorney’s: lees; i the
amount of a(tomeys fees mentioned in  this paragraph 7 in all-cases shall be’
tixed by .the'trial court and in the event of an appeal lrom any judgment or ",
decree ot the trial court, grantor lurther egrees to pay such sum as-the ap-:
~pellafe court  shall adjudge r N y's or,trustees ar(or—
ney's fees on ‘such appeal. :
It is mutually agreed that. : g
Lo > '8, In the evenl that any porhan or cll ol sald proper 'y sha" be taken
under the right of y shail have the !
. right, it it so. elects, to require tha! all or any:portion of ‘the’ monies payable !
-as_compensation:lor ‘such taking, which are in’excess of the ‘amount required :
to-pay all reasonable: costs,” expenses and attorney's: fees ‘necessarily paid or.:
~ incurred by #rantor in. such . proceedmﬂs, shall be paid ; to" beneliciary ~and *
“.applied by it lirat. upon any r costs and
... both in the trial and H. courts, ' ily R
~hclnry in-such ‘proceedings, -and  the balance applied upon ' the i

:the, rate set lorth. in.the;note; secured i:;

"4 the ‘delaule or. defaults, 11 the default cons

Jentire amountdue

m‘g‘,‘m onmparcel or-in; separate parcels;and shall sell the

) attorney, (2). to the obligation secured by the trust deed, '

and  his election to sell.the said described real property to satisly the' obligation

t secured hereby 'whereupon thetrustee shall lix the time and place of sale, give

no(u:e thereof as then requvred by law and proceed to loreclose thxs trust deed

_“in the manner provided in ORS 86.735 to 86.795,

-13. Alter_the trustee has commenced loreclosure by advertisement and
nd:at.any’ time: prior to" 5 days belore_ the date the trustee conducts the -
rantor ‘or. any other person ‘so privileded by, ORS 86.753, may cure
s of a failure to pay, when due,’,
sums: secured 'by the -trust’ deed, : the: default may be cured by paying the
ithe:time of :the; cure other than:such portion as would .
not -then'be due had rio delault occurred, Any other delault that is capable of
being cured may. be cured by tendering the performance required under the
‘ortrust: deed.:In- any .case, in addition to' curing the delault or-.
efaultsy the person'eliecting: the cure:shall pay :to:the:beneficiary-al;
~and; expenses; actuall; vincurreds m~enlorcmg 'the :obligation of, (he trust; deed

sale; S
ule, the,

AT VS Otherwxse, the sale shall be heId on the dale and at the time and o
plnce designated “in: the.notice’ of sale or. the time to which said sale may
%"56¢ postponeth:as pfowded‘by"la\v 2 The: trustee may sell said . property either
parcel - or parcels at:

) 8 hrghest bidder "for cash, -payable_ at_the time of sale. Trustee
ehver to‘the purchaser its deed’ in“form as “required by law conveying .:::
1perty 50 sold, -but’ without any covenant or. warranty, express or im-.-

<plied.  The recitals in the deed of any matters of fact shall be conclusive proof -

ol ‘the - truthlulness " thereof. Any: person,” excluding - the. trustee, but mcludmg

the granlor and: beneficiary, may purchase at the sale.. -

hen trustee sells pursuant to the powers provided herem, trusiee
shall! npply “the 's of ‘sale to payment of (1) the expenses of sale, in-
cluding -the . compensstion of the trustee and ‘a:reasonable charge by trustee's -

{3) 1o all persons

< having- recorded  ltens - subsequent to- the mteresr ol the trustee in ‘the trust:

‘deed: as’ their mteresls may . appear. in the order of then- prnonty and (4) the:

surpli l any. he lgraim.)r or to hxs such

16, Benel iary may from’ time" (o time appomt a successor or succes- i
‘any ‘trustee named -herein or to_ any trustee d here-
n . 'such ' appointment,. and without conveyance .10~ the - successor
e latter’ shall .be  vested :with “aill title,. powers and duties conferred
upon ‘any. tru!tee herein nanmed or appointed_hercunder. Each such appointment

- ‘secured; heroby; andgrantor.agrees,t atiitsown.expenses, (ol itaka such iactions’:

‘and eucule such mstrumenta as, lhall be “necessaryin obtnlnlng euch . com,
ptly ‘upon b yl request, . -

9. At any. nme and . from’ time to time’ upon ‘written ‘request-of bene

lnc:ary. payment ol -its {ees and . presentation of tlus deed and the noto for

.endorsement” (in.case of full reconveyances, for

4

shall ‘he made by written instrument executed by benehcmq,
swhlch \'wheni recorded . in’s the. .mortgage records o the county ‘or counties in
wluch the property is:situated, shall be r:oncluuve pmol ol pmper appointment.
“of lha auccessor. frustee, :
17, Trustee . accepts’ ﬂus trust when this - deed, : duly execu{cd and
cknowledged is _made  a. public record: as provided by law. Trustee is not

the liability: ol .any person for’the pay of ‘the indebted:
(a)x consent{to the makmg of any map_ or pla( ol
1y

Byt £ 40 ma 1310

.trustee. may.
pmper!y, ’(b

in in
VY

to ‘notily any :party hereto: of pending sale under any . other. deed of -
rust “or. ol any. action or. procee ing. in which grantor, : beneliciary. or trustee .
hnll be e party unless _such uchon or proceeding is broughl by trustee.’ . “a

> e SRR IS TR

" NOTE: - The'Trusk, Déed ‘Al ‘provides
or.savings . and. loan - association ‘authorized “to* do -business- under the  laws " of O\

‘that’ heqrusteexhcveunder musr{ba enhencn-aﬂomey.\who“ s an ucﬂve
regon - or. the’ United: States, 1 fo
Propesty of this s!ale, its ‘subsidiaries, afi:hu!es, agems or brun:hes, the Umted Stntes or: uny ugency (hueof ‘ar en escrow agent” h:ensed under ORS 696 50.' to

ember ‘of ;the: Oregon’, Slafe}Bor, a: bank"

rust :omponY
a title i

title to.real
696.585

:In such an’ .




R,

€ uThe -grantor covenantszand grees:to: a; nd;

to, intires’ to the benelzt of ‘and binds all pames Hhereto thei
successors, and; aasmns. .The'term beneticiary shall .mear

y.herein. In construmg ithis deed

peé
secured hareby, u’rlhather or. not.
8t i

® mponrAN' OTICE: Dole

and the

1 wum:nly {a): l: uppllmblo ‘cnd the blnoﬂ:lary s c:craditor
: In'th

3" Act

Z,/the’

eirs,, Iegalees, dewsees, ad -
he, Holder: and- owner,’ *including’ pledgee, of the com‘ract
‘and whenever the context: 80 equm!a, !ha malculme

4,

Tk

; %pi‘ar /Public for. br@goh;

5

y the

Ton payment\to bu (] .iny ‘sums. owmg ‘to you under the. terms oI

eed (' which’ aré ’dehvered “ta you




