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“not “sooner” paid;*to  be*due 'and payible RaSe e M I 5719Y)

- . theliability. of Ia’rllyipelksgm for - the  pay of th

" NOTE: ~The'_‘,'l'wsf:;Dised\,Act; 'pxro'videx'Llha'téi)hb?113§te§3ligruhndo?“rh\visr;bev‘éiihg}i'?n'n’x’dlio’rnt

 fogether' with all and ingular the tene ‘heredi and. appurt andall other. rights thereunto’ belonging or. ia - anywi
or hereafter ‘appertaining, and the rents, issues and prolits thereof and.all tixtures now or- hereafter attached to or used in.connec-

with said real estate, - I e T T T T CHE TR e R e T ; L R

* FOR\THE'PURPOSE 'OF. "SECURING PERFORMAI_VQE{O each‘agreement, of grantor herein contained and payment of’ the

obt TWENTY.:: NINE«THOUSAND. Q'F‘.VF‘N:\"HUNDRFD AND‘%‘NO 100- o e i e e e e e 3
$29;700.00==sdramnas Zoy ;

note ‘ol ‘even‘date A rgwifh,*’p‘g?able‘ to'beneticiary-or'order and-made’

’ fAS
reof,  if

The date of .maturity of the debt sacured by:this instrument is the. date; stated above, on .which. the tinal instaliment of said note :.
becomes due and. payable. In the event the within' described ‘property, or any-part thereot, or any- interest therein is sold, agreed to be
sold, conveyed, - assigned  or “alienated :by - the ‘grantor without tirst having-obtained ‘the written consent or approval of the beneliciary,™
then, at the beneliciary’s option,’ all obligations secured by, this instrument,’ irres jve. of.-the  maturity dates - expressed. therein, or
"herein, shall become immediately due'and payable.: LR E : ERE B

: b < . L SECHEN B b ; : ;
To protect the security of :this trust deed, grqnt&?ﬂagree Sy S T T L Gl k
1. To. protect, preserve and muaintain said: property. in' good condition ~granting -anyeasement or creating .any restriction: thereon; (c) join in any
and repair; not to remove or: di lish any building o subordination or_’othe{‘a_greemznl. atlecting -this dged or the. lien or charge- .
ot 16° commit or. permit any waste 1id propert s rhereol,'f(d)“rocqnvey,'wnthout“warmnty."all‘gr‘nny *part ol ‘the property: The -
- rorkmanlik drantee. in_any, reconveyance may ‘ be described as the '‘person. or persons
damaged or " egally “entitled thercto,” and ‘the recitals therein of any. matters or. facts_shall
S x be cpnclusnye_ ptoo{ of “the truthfulness thercof. Trustee's-lees for any ol the
-3.-To comply;wilh all laws, “ % i} services mentic d:in this paragraph shall be not less than $5. (o S
ions and restrictions. al eéfingjwid!property: ll:theﬂbéh‘elic:’nr so requests, 10 i 10y Upon ,.any»'gelaul.t- by, grantor hereunder, beneficiary may at any
join-in ing such-~1 4 statements pursuant.to-the Unilorm Commer- . time iwithout notice, -either “in  person,” by agent’ or by a receiver to be. ap-
cial. Code. as-the: beneliciary-may “require *and_jto “pay lor liling same:in.the : pointed - by a''court, and without  regard "to the: adequacy of any security - for- *-
prope? - public “ollice or ollices; ‘as well as:the cost ‘of all. lien ‘senrches made +  the indebfedness: hereby secured,. enter upon and.take possession ol said prop- '
by liling - ollicets ‘or. ‘searching “agencies .as ‘may. be deemed - desirable by, the = - erty:or-any part thereol,: inits-own name sue or. otherwise collect ‘the rents,
beneliciary. - & i R R S S R b issues and prolits; including. those ‘past due and unpaid, and apply the same,
. - 4. Top “and conti ly insurance on. the buildings- less costs and expenses-of -operation and: coll H including r ble attcs-
now "or  herealier: erected on fhe said premises ‘against loss or damage by fire - ney's fees upon’any :indebtedness secured hereby, and-in:such order as bene-
andsu¢h - other-hazards:as' the beneliciary- may from time to’time require,,in - liciary -may determine. ST B k . g
an amount not” less"than "$:5.. i it : na “written 'in ‘entering “upon “and _taking possession ‘of said: property, the -
fea. 2tosthe;: benel y, with:losspayable..to cthe Iatter; all: i. collection iof; such: rents; . issues” and prolits,‘or. the ‘proceeds of tire and other’:.
policies of insurance. shall - be delivered. to' the beneliciary as’ soon as; insured;  * insurance’ policies or. compensation or awards lor any-taking or damage ol the
" il the grantor shall/lail _.or any-reason to procure any: such insurance and to::iproperty; and the application ‘or - release thereot as’aloresaid, shall not cure or
-deliver said policies!to the beneliciary at least filteen days prior to the expira~"’. waive any. delault or notice -of delault hereunder ‘or.invalidate any act done
tion of any . policy of insurance now - or herealter placed oon"'said -buildings, .": pursuant to such notice.. L b T N
the: beneficiary may {procure the .same. at grantor's “expense. The! amount? i L3Iy Umﬁ:'deiaﬁll'byfgranlor in pay of any: indebted) secured
colfected under ‘any. fire or other insurance policy may be applied: by beneli-.- porepy ‘or-in his perlormance of any agreement hereunder, time being of the
ciary ‘upon any indebtedness secured hereby and.in auch order:as beneliciary.: " ogsence with respect to such payment and/or- performance, the beneliciary may
may determine, or ‘at_option of beneliciary the entire amount so collected, OF * geclare -all -sums secured : hereby.. i diately due and payable. In such an
any ‘part_thereol,"may"be releaséd " to grantor. Such: application or release shall . ¢uine the: beneliciary at his election may proceed to foreclose this trust deed
not cure or waive: any ‘default ‘or ‘notice of delault: hereunder or invalidate any " i equity as a: mortgagde or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . ° i FITICIR, ; “. " ndvertisernent and sale, or.may direct_the trustec to pursue any other right or
5. To keep said. premises Iree Irom construction liens ‘and to pay all .- \emedy, either at law or in equity, which the beneliciary may have, In the event
tvaxe.s,’nsse.ssmenll”ynd other charges. that may be levied or assessed upon or: . ne heneliciary elects to foreclose by advertisement and sale, the beneliciary or'
againstsaid - property ' belore'‘any- part-'of “such’ taxes, ‘assessments and other ' tne'trustee shall execute and cause to be.recorded his written notice of delault
charges:become past dueor:delinquent. and; promptly ‘deliver, receipts itherefor ;
to; beneliciary;, should., the grantor; fail, to make peyment. ol;any, taxes, asses

R
) - : P

. and his election to_sell_the said.described real property. to satisly the obligation "~
o i e premiums, liens other charfes. payable’ by  grantor, -either secured hereby .whereupon the trustee shall fix thcdllmeland'plac;pl sale, gr:;
l'?;"d’i; insurance . pr or” b}"'ﬁr -;bbnéliciary""'w’:'tz“ s S ith T whi i . notice thereot, as then réquired by law and _proceed to foreclose: this trust de
; 1 1 .

t pay . pros 4 Fwith® furids“with” which. 10 " in the manner-provided in ORS 86.735 to 86.795. .
make'suchi:payment,cbeneficiaty : may, its option;“make ipayment ‘thereof, m »_e{ﬂ 13; Al(‘e,rlhe trustee has 1% " e by adverti
and_the, amount. o -paid, with .interest .at:the rate_ set, Jorthiinthe inoteisecured 3t “sale’ and 'a ime prior to 5 days:-belore the ' date the trustee conducts the -
hereby, _together ‘with' the” obligations described in ‘paragraphs 6 and 7 of .this’- ' ga10' the ‘grantor’ or any other person so privileged by ORS 86.753, may cure
trust. déed, shall be added to and_become a part ol the debt secured by this the delault or defaults. 1 the delault consists of a:failure to pay, when due,
trust deed, without waiver of ‘any rights a.nsn!glrom breach ol -any of ‘the . “gurocisecured. by the frust -déed, the default.may be cured by paying- the
covenants- hereol, a‘nd.lorfluqh payments,.with interest, ns,,n_foggqnqd. sthe: prop- . .f'enl‘ire’.'nmount‘.d’l’:e"ut;‘»the!ﬁme ol.'thelcure other’than such portion as would
erty hereinbelore- described,as-‘well *as’* the * dranlor, ‘shall be bound to"the ' ,o¢ then be due:had nio delault occurred. Any other default-that is capable of
\being . cured’ may. b cured - by tendering:the perlormance required under’ the

x ! ia p dise” | pay s “obligation® or trust: deed. In® any. case, in_addition to’ curing the default or :
out. notice, ; S C : ~aly jon "ol ! idefaults,? the i person “ellecting “the cure “shall pay'to: the. beneficiary - all "¢osts
rend:};a:’{ €‘g_’” .'iﬁ";‘g,.b); ‘h; e, ed. a;ld,‘,expense!{’;Ictuall’yg‘lm‘:iurr&d:lrl‘. enllorcmg ‘ thetob_!gg:u‘t;,n of . the  trust;deed
constifute’a breach’ of this trust de " S SN . orney’s lees.no 4. the ded
6..To pay‘all costs,lees and’ xpenses. of this* trust ‘including ‘the cost’* M;,ogetber -ja"" "m?, a V:-‘;,Fya RGN ROt i
of title search® as ‘well as the other costs and ‘cxpenses ol the trustee incurred - 7 14, Othérwise;. the sale shall be'held on the date and at the time and
in connection with or-in enlorcing this obligation and trustee's and.attorney’s lace . designated -in -the notice: of  sale or. the time’ to" which said sale may.
fees actually incurred, 4 R 3 5Oy AS ¢ postponed as’provided by :law. The' trastee may. sell said properly either
- 7..To appear, in-and delend. any.caction..of ;. L3 v in: one.iparcel:orin; separate ‘parcels’ and  shall sell the parcel or parcels at
e Tt e st o ihe ghe butdr o k. Py TP
b . > B ping -
any ‘suit -for the ‘foreclosure .ol ‘this' deed, to pay all .costs: and: cxpenses, ‘i -t aperty ' so sald‘,’ but ‘without- any’ covenant ‘or warranty,. express or’im- 8
cluding - evidence ‘of -title and. the beneliciary’s or: trustee's attorney's fees; ‘the- plied, The recitals in:the deed of any matters of fact shall be conclusive proof
amount olhaﬂam’ey's,lees r(riu‘ntio’r:ed in lhisl pnmgmph' z'in all ca_se;gshn"‘ be ‘o}ll_fhe ""’hl"g’lg’:""e'fol-“'q"}'. perw,:v,‘_ exc]uiing (,he‘trustce. but including
fixed by the trial court and.in the event ol an appeal from any judgment or the- grantor and ‘beneliciary, may: purchase at the sale,. - B e
. decree Yt the trial court, drantor_lusther- agrees o pay such ‘sum’ as the ap- - 15, When “trustee syéns ;pﬁrfumz to the powers provided herein, truste
pellate court “shall. adjudge reasonable as the bencliciary’s or_trustee’s attor- . "shall ‘apply:the proceeds of sale to payment of (1) the expenscs of sale, . in
E BT e C cooot - ‘- eluding the compensation of. the trustee and &/ rexsonable charge by trustee'

pro]

ney's fees ‘on such appeal. " ) ; ation ol s )
It is mufuallxa‘grged tjmt: RO ; . attorney,: (2.)_. r_g,'!!!e obhlgahon secured by the trust deed, (3) to all persons

R B A B LRt : having -, iens: (ta the: ol the trustee in the trust -
8..In the event that any. portion or all ot said property shall be taken' . “deed ‘as . their. interésts  may, appear in_the order of their priority and (4) the: :
under. the right of 1 or 1 -benel; 'y .shall_have the surplus,’if: any, to:the grantor. or to his successor in interest entitled to such

right, it it'so_elects, to require that all or.any:portion ol ‘the monies: payable ' “surplus; 2 R IR i coxba
as compensation: for .such” taking,- which are in_excess ol the amount required " 16, Beneliciary may “from’ time to  time appoint a successor or succes- .
to pay.all reasonable .costs,” expenses and atforney’s . fees: necessarily “paid . or. ‘any trustee: named  herein or. to any successor trustee appointed : here- .
incurred by grantor in. such - proceedings, :shall -be:paid . to :beneliciary .. an < Upon * such’ appointment, 'and -without - conveyance - to the. successor.’’
applied by it lirst upon any 'r ble costs and and:attorney's lee: R attor. shall - be vested with. all title, powers -and - duties conferred -
both in.the trial and-appellate courts, i, “or] i by ’ i “appointed hereunder. Each such appointment
ficiary ‘in such p di and: the b J pon . the " indebted nd 'sub “shall be.made by written instrument executed by beneficiary,:
secured Lhereby:: and “grantor *agrees, >t jts ‘own:.expense,:toltake; such: actions’; -hich;\ when irecorded -in’:the’ mortgage . records ‘of -the county. or counties in -
and execute " such’ instruments -as_shall "be_necessary.'in" ‘obtaining ‘such’ com wh.ch the property is d, shall be ive. proof of proper. appointment
pensation, promptly upon beneliciary’s request.. -7 7 i wr “of ‘the successor trustee. v i . - N 3 . )
E 9. At any time.and from .time to time upon:writfen request ol bene-: i 2 17.5 Trustee  accepts . this trust - when ~ this “deed, duly’ executed and
ficiary, payment  of - its lees and.presentation ot .this deed and the.note. for. acknowledged is - made. a':public récord . as” provided. by law. Trustee is not |
 endorsement (in case of lull reconveyances, lor cancellation), without._ allecting ‘obligated :to notify “any  party -hereto of pending sale under any other decd ol
~the indebted ' frustee may. rust ror of “any - action ‘or: proceeding in.which grantor, beneliciary: or trustee :
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s(a) cometlﬂ the: 4 ol any mapor: plat: o s‘nidrproperty (b) :join_in e.a p.zr(y»unless'adch‘m‘:g;on‘or ‘proceeding is_gbrought by trustee.
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g ek bk, on L cellve membar, of The Oregen iState{Bar . o' biink,  Yrust “cémpany
“under.- the - laws “of: Qrogon .. or: tha United - States, "o title” Inturance "company. authorized ‘to Insure title 1o real

A
~.or: sovings and ! loon

o do. E
property_of this state, its subsidiaries, affiliates, “agents or bronches, tho United -Staies. o n hereol, or an’escrow .ogent liconsed undor ORS 696,505 1o 496,585,
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