S _KLAMATH FALIS,0R 97603~ . . ,
The Grantors above named are ind'é‘bted’upor{ their pr’or'n(isso,ry,n'o ed;QZﬂALQL in the principal amount of 8.11414;4,9,
to the Beneficiary named above at‘th‘e abovi i i in ] | Beneficiary in the actual amount of the

; it in mal ayment shall, at the option of the holder of the note and without = ¢ -
notice or demand, render the entire sum remaining unpaid thereon at once due'and payable, : 0 :

NOW THEREFORE, in consideration of ‘s'.;s/id_loan’ahd"td further secure the payment of said note, and any note 6r notes executed

.. .~and delivered to Beneficiary by Grantors at any time before the ent indebtedness sectired thereby shall be paid in full, evidencing
" -either.a future loan by Beneficiary or, refinancing of an unpaid balance of the nate abave described or renewal thereof, or both such

NONE

“and that Vthgyrwukl"yvgrrant and forever defend the sarfie against all

: Grantor‘wéiréhis that the Real Property dé&crib‘e'd herain is not used for agri ultural, timber, or grazing purposes. 7 o
¥ The,Gi-an_tqrs'agree:‘ to maintayin,thg probény in goéd conditioh, nbt to remove or demolish any building; to provide insurance on, g
the buildings now or hereafter erected in an amount of not less than the principal balance du !
- given for which this trust deed shall be security; aid insurance to name the Beneficiary as the loss payee to the extent of an out- -

- standing indebtedness, the policy to be delivered to the beneficiary: to keep the property free of all liens of any nature and to pay- .
. all taxes and assessments levied upon. the property. In'the event of the Grantors’ failure to pay'any taxes or liens, the Beneficiary

- may do’so and add said sums to the Grantars’ obligation at the rate of Interest described thereon to bé paid on the demand of the -

- .-Beneficiary. In the event the right of eminent domain or condemnatjon is exercised in fegard to said property any moneys received

*.from said proceeding shall be applied 10 the above indebtedness until i in full.- If the Grantor sells or transfers the above

- described property such'sale or transfer shall be an event of default, g e W e )
Upon default by the Grantor hereunder, it is agreed:Beneficiary may at any time enter upon and taka possession of said property”
and may either proceed 1o foreciose this trust deed in equity as a mortgage in the manner provided by law for mortgage foreclo-
sures or direct the Trustee to foreclose this trust deed by advertisement and sale in the manner provided for foreclosing a trust deed -
in ORS 86.705 to 86.795, Upon the foreclosure the Trustee shall apply the proceeds of the sale first to expenses of the sale -

.including reasonable attorney fees and compensation of Trustes in-the pro ‘ ‘

~deed, then 1o all recorded liens subsequent to the interest of the Triistes

surplus, if any; to the Grantors, or.to their successors and interests an

e to time‘appoint a s;]ccésso; o
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