v (*Trustee”). The beneficiary is:
: N ; . --» Which is organized and existing
a0 et SIS AACR States ol ngrice. o g
Borrower owés Lefider the priricipal sum of 4 FOL Ly =e1ght 7 o
BRI R S virierrsie ~rmnn Dollarsi(USS: :)- This debt is'evidenced by Borrower’s note
monthly payments; with the full debt, if not
} > : . This Security Instrument -
secures to’Lender: (a) 'the repaymént 6f- the: debt: videnced:by. the "Not v With ‘interest;’ and: all renewals;  extensions and
modifications; (b) the ‘paymenit- of all other-suris; with’ interest, ‘advanced under paragraph 7 to protect the security of this
Security:Instrument; ()’ the'performarice’ of Borrower's'cg . and ‘agreements’ under this ‘Security Instrument and the
Note; and (d): the repayment ‘of: any future: advarices ; with'interest thereon;! ' I
paragraph below (“Future: Adv. CES UTURE’ADVANGEszUp‘o i

to'full reconveyatice of the property by Trustéc to Borrower,
ith‘interest thereon,-shall'be secured-by thj Déed of :Trust
0 i

: Klamath:Falls '
e : ; City]

Allre lacements and ad
referred to in'this Security nstrument as the ! e e
#4717 BORROWER COVEN ised of the estate h eby conveyed and has the right 1o grant .=

red, €xcept'for entiifbrances of record. Borrower warrants

form icovenants; for, national :use, and
Stitute a uniform security. instrum nt covering real




ull,
curi

‘morigage insurance p )
basiks of current data and reasot ble SE

::Iender, shall.app} /. the Funds to pay, the escrow items.

' “verifying the escrow items, unless

St ¢ inds,and app e such a charge. Borrower and

"may agree in writing that interest, : “on‘the’ 9 eement is made or applicable law
requires interest to be paid, Lender shall not be required to, pay-Borrower any interest or earnings on the Funds. Lender

~shall give to Borrower, without charge, an annualaccounting of the unds showing credits and debits to the Funds and the

"purpose for which eachdebit to the Funds was made. The Funds are pledged as. additional s urity for the sums secured by
this Security Instrument. A 8 : g Cprn Tl
“If the amount of the Funds held by Lender, together the future monthly payments of Funds payable prior to -

counts of ‘which are insured or guaranteed by a federal or L

" the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, %

" at Borrower's option, either promptly repaid to Borrower or cred ed to Borrower on monthly payments of Funds: If the

amount of the Funds held by Lender is not sufficient to pay the escrow. items when due, Borrower shall pay to Lender any .-
to make up the deficiency in one more payments as required by Lender. ' : s

il of all U] ume der. shallpqupt_lyircfund‘to Borrower .
'bigLend’ér,';Léndef shall apply; no Jater

1ediat ny Funds held by Lender at the time of

lication as a ¢ : ’

TR Applicatior Unless-applicab provides otherwise; all:paymen < received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the:
Note; third, to amounts payable under paragraph 2; fourth; to intérest due; and last, to principaldue. - . L
- 4, Charges; Liens. Borrower shall pay all taxes; assessments, charges, fines and impositions attributable to the
Property ‘which may attain priority -over .this “Security’ Instrument, and' leasehold payments or ground rents, if any.

- Borrower shall pay these obligations in the manner. provided.in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borro er shall promptly furnish to Lender all notices of amounts;
to be paid under this paragraph. If Borrower makes these payments directly, B rrower shall promptly furnish to Lender
receipts evidencing the payments.: - I S L N B

" Borrower. shall promptly discharge any:lien which has rity over this Security Instrument unless Borrower: @) -
agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender: (b) contests in good

' faith'the lien by, or defends’fagqinst'enforéemént of the lien in; legal proceedings which in the Lender’s opinion operate to.

_prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)'secures from the holder of the lien an -

“agreement s_atis,factbry' tokLgndgr,s‘\‘derdinating‘ the lien'to thi Security Instrument. 1 Lender determines that any partof
y is subject to a'lien whic _

ritifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

: rovements now existing or hereafter erected on the Property
‘insured ag ) 5 incluc vithin th ) extended dqveragc"'and'any other hazards for'which Lender
requirestinsurance. Thistin: ce“shall be maintai . d'ini the:amounts‘and for the periods that:Lender requires: The
insurance carrier/providing’th ance shall be chosen by orrower subject to' Lender’s approval which shall‘not-be
1shall include a'standard ‘mortgage clause.
Borrower shall promptly give to Lender. .-
it of loss, Borrower shall give'prdmptfﬁotice to the insurance

carrierd romptly by Borrower. =" © L CUARERES:
RS, Unless' Lendér a! ise agre ifiting, insurance proceeds shall be applied to restoration or repair
‘of the'Propérty d agel iomica sible and Lender’s security is not-lessened: If the
’ ation O repair is not:ec ; 3 w1ld be lessened; the insurance proceeds shall be
' he cured b ‘Secu i t)’ € ‘then due; with any excess paid to Borrower. If
& 3 0 y rom Lender that the insurance carrier_has
er may use the proceeds to repair or restore
ot‘then due. The 30-day period will begin

RS T

on of proceeds t0 principal shall not extend or’
d 2 or change the amount of the payments. If

e to'any.insurance policies and proceeds resulting -

** from damaget : 3 _ 5 der tothe extent of the sums secured by this Security

Instrument immediately prior to the acquisition. . -

Coenn 6. Preservation and Maintenance of Pr perty; Leas qwer shall not destroy, damage of substantially’
change the Property, allow, the Property 16" déteriorate Of i f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, ires fee title to the Property, the leasehold and

~fee'title shall not merge unless Lender agrées to the mergerin writin P e e

~..-."17." Protectionof Lender’s Rights in ‘the Property; Mortgage “Insurance. If Borrower fails to perform the

" covenants and agreemen’ts’cbnftamed‘ in'this Securitylnstrumeint‘, or thereis alegal proceeding that may significantly affect

“ Lender's rightsin the Property.(such as a proceeding in bankruptcy,. probate, fqrgondgmna}ion or to enforce laws of
. regulations), then Lenderm Jo and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in the Property. Lender’s:actions ude paying an: uftis securéd:by 4 lien ‘whicli' lias priority over this Security .
Instrument, appearing urt, réasonable att s and entering on thie Property:to make repairs. Although

; : have to do'so, LR

shall become additional debt of Borrower secured by this

ayment, these amounts shall bear interest from
3 rom Lender to. Borrow

hich may. attain priority. ‘over this Security Instrument, Leénder may give Borrower a o



If Lender required mort : :

. ower shiall pay'the premitims in effe {

. insurance terminates in accordance with ' en agreement or applicable law. = - SR
=7 8. Inspection, Lender ori . : s upon and inspections of the Property. Lender

~*shall give Borrower notice at the time'of or prior toan'inispection pecifying reasonable cause for theinspection. - "

. #% =94 Condemnatio proceeds;of any; award or claim for damages, direct or consequential, in connection wit
any condemnation® or.‘other-taking ofany. f:the. Property,’or for conveyance in lie of condemnation,

- assigned and shall be paid to Lender, v, icq ivoie o s o ies g e AT

.27 In the event of a total taking of.the Property, the proceeds shall.bé applied-to' the'sums secured by this Security

+Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in,writing, the sumis secured by this Security Instrument shall be reduced by -

the'amount’of the proceeds'muitiplied by the follosyvjpg fraction: (a) the total:amount of the sums secured immediately = ©

- before the taking, divided by (b) the fair market value'of the Prop
_'Paid’to Borrower.” 7 QAL e o 5 LI o v

o . If the Property:is abandoned by.Borrower, or if;, after notice by Lerider to Borrower that the condemnor offers to
_make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

rty immediately before the'taking.Any balance shall be - - :

given, Lender is authorized to collect and apply the proceeds; at it on 0 restoration or repair of the Property or
red by this Security Instrument, Whether or not then due. SR o - T
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
' postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payméns.
+ .10, Borrower Not Released; Forbearance By Lender Not a” Waiver. ‘Extension.of: the time.for paymeni:or -
- modification ‘of amortization of ‘the sums secured by this Security:Instrument :granted:by Lender to any-successor.in
. interest of Borrower shall not operate to release the liability of the original Borrower or. Borrower’s successors in interest.
Lender: shall not be required to commencé proceedings against.any.successor in interest or refuse to.extend time for
payment or otherwise modify amortization oy this Security Instrument by reason of any demand made
)y th original B eror Bo r’ ors in interest. Any forbedrance by Lender in exercising any right or remedy
shall not be'a waiver of or preclude the se of any right or ré o [ T e
711, Successors and Assigns Bound; Joint and Several Liability; Co-signers. . The covenants and agreements of
this Security Instrurnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrow venants and agreements shail b Joint and several. Any Borrower who co-signs this Security
Instrument but does'not execute'thé Note: (a) -signing this Secuirity Ins rument only to mortgage, grant and convey
that Borrower’s interest in:the: Property under the terms of this'Securit trument; (b) is not personally obligated to pay -
([Instrument; and (c) agrees that .ender-and any-other Borrower may agree to extend,
lodations with regard;to the terms of this Security, Instrument or the Note without

strument is subject,to a law which sets maximum loan
her loan charges collected or 10 be collected in

a) any, such loan charge shall
/ sumis already collected from Borrower .
to:make this'refund by reducing the principal owed

*‘under thé Noté or by making a'diréct payiier er!If ; r rincipal, the red
partial prepayment J charge under thie Note - " Tty R B L

oo 13, “Legislation’ Affecting’ Lender’s Rights,=% If ‘enactmen piration”of -applicable’ laws has. the ‘effect’ of
rendering any, provision of the Noté or this Security Instrument unenforceable according to its terms; Lender, at its option,
may require immediate payment: in:full 'ofall isunis secured: by: this Security: Instrument:and -may invoke any remedies
‘permitted by paragraph:19.'If Lender’exercises this'option; Lender:shall take the steps'specified in the second paragraph of

uction will be treated as a

1

1 Notices. :: Any notice to Borrower provided for in t is Security Instrument shall be given by delivering it or by
‘mailing it by first class mail unless applicable: law: requires ‘use.of: another;method. The notice shall be, directed to, the
‘Property ‘Address or any other,address Borrower:designates: by, noti ender.;Any. nbticeito;Lender:shall be given by
first.class mail to Lender’s address stated herein or any. other,addr ender; designates by notice to Borrower. Any notice
iprovided for in:this Security Instrumen shall be deemed to have been given t6 Borrower or Lender when given as provided
in this paragraph. " : ‘ BTN :

S b

3

W an be given.effect wi
Note are declared 1o be severabl T N
: 16.. B r's Copy. , nd. of this Security Instrument;
1 i t A in, Borrow, all or.any part of the Property or any
I sold o transfer rifal I -in,Borrower is sold or transferred )
.person) without,Lender’s pri g
“isecured S

n whic
these sums prior to.the expiration of this
thout further, ne

operty OWELS
ged. Upon: reinstatement by-
; o .




efault 0 any other,

lel ver to a ration If the default is not cured on'or before the date specified in the notice, Lender
at its option may. require lmmedrate payment | sumis secur this Security Instrument without further, ’
demand nd invoke the power,of sale and any other. remedres permxtted by app! lcable law Lender shall be. entltled to
xpenses incurred. i !

¢,-Lender; shall execute;or_cause Trustee to execute a wntten notlce of the
nder’s. electlon aus the Property to be sold and shall cause such notlce to be
recorded ‘in ea h county in whlch an part of the Property is'loc: ed Lender
manner- presenbed by. appl ble law t Borrower and 'to; other. p I - }
required by apphcable law, Trustee, wnthout dema don Borrow -shait Prop y‘ at puhhc auctlon to the hlghest
bidder at t ] the .terms, deS|gnated in th notice: of sale in.one or more parcels and in any order
Trustee may postpone sale of al
isly scheduled sale,. Lender or.its designee may purehase thi i
ee shall dehver to.the purchaser Trustee® 'S deed con ?
expre sedo implie 1e recitals in | ee’s, h i acie: f the truth ¢
p oceeds of the sale inthe. followmg order (a)to atl expe se!
a dattor eys f es;.(b) toa lsum se ured by. this Secunty lnstrument and (c) any excess

5 Upon acceleration under paragraph: '19 or abandonment’ of the Property, Lcnder (m :
’ person »by agent;or by Judlclally appointed réceiver):shall be; entitled to‘enter:upon, take possession.of-and .manage the
- Property.andto collect: the rents ofithe Pr y. ncludm hose ast due. Any: rents collected by Lender or. the .receiver.
shall:be applled first to- ‘payment-of the costs of: management;of the Property.and-colléction. of rents,. including, but not.
limited to, receiver’s fees;’ premiums on; receiver’s bonds:and reasonabl attorneys fees, nd then to the sums secured by :
this Securi ty Instrument;:; : !
2 Recom{eyance. Upon payment of all sums secured by this Security Instrument, Lcnder shall requcst Trustec to
reconvey’the Property-and shall- surrender-this: Secunty ‘Instrument and all notes’ evrdencmg debt sectired by this Security
Instrument to Trustee . Trustee shall reconvey;the Property without warranty and without: hargc to the person or persons g
: legally entltle to it. Such’  person’ orpersons shall pay. ny. recordatron costs:

remove TI'US[EC and’ ap omt SUCCESSOT trustee 10 any; ‘

! ¢ : -Propérty, thé successor trustee: shall succeed to all the utle, o
duties conferred i upon Trustes herem and by appll yle'ls :

lEr

GNING BELOW ‘Borrower accepts
(s).




ma ,County,,
wvay and the 0.C. & Boo oo
‘ow;ng describ¢d‘progerty

v),wa@ship339

1s common to Section 15 .
k <illametté‘Me:idian,
0

1 the No
the outh
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