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ess over one-stxth of the esttmated payments to subsequent ]
f the tota o_f the payments made by Borrower for item (a), (b), or ()"

i - Asused in thrs Secunty lnstrument 3 ‘Secretary” means the Secretary of Housmg and Urban Development or hrs or her
destgnee. Most Secunty Instruments nsured .by.the Secretary are. insured under programs which require advance payment of
1. the enttre mortgage msurance premtum‘ lf thrs Securrty Instrument 1s or, was msured under a program whrch dld not requrre
'ad nce payment of the enttre mor y

: msurance premrum if this ‘Security- Instrument is held by’ the Secretary ‘Bach monthty installment of the mortgage insurance
: premtum ‘shall be in'an amount suf ﬁctent to. accumulate the full’ annual mortgage insurance premium with Lender one month
prior to- the ‘date‘the full annual mortgage insurance’ premrum is' due to the Secretary, or if this Security Instrument is held

.’ by the Secretary; each’ monthly. charge shall be in ‘an amount equal to one-twelfth of one-half percent of the outstandmg principal
4balance due on the Note.. S et

. “If Borrower tenders to Lender the full payment of all sums secured by thrs Securrty Instrument, Borrower’s account shall
: be credtted ‘with the balance i remaining for all:instaliments for items (a), (b),; and'(c) and any mortgagée: insurance premium
.- installment that Lender has not become obllgated to pay to the Secretary, and Lender shall promptly refund any excess funds
7 'to Borrower." Immediately, prior toa foreclo ure sale of the' Property or its.acquisition by Lender, Borrower’s account shall
. }be credtted wrth any balance remammg or.all mstallments for ttems @, (b), and (c)

' 3. Applrcation of Payments. paymen,s under paragraphs l and 2 shall bc applied by Lender as follows: )
*.First, to the mortgage msurance premtum to be paid by Lender to the Secretary or to the monthly charge by the Secretary
tmstead of the monthly mortgage insurance premium; unless Borrower patd the entire mortgage msurance premrum when thrs

Frfth to{late charges due under 'the Note:

4. Frre, Flood and Other Hazard Insurance. Borrower shall msure all rmprovements on the Property, whether now in
: exrstence or; subsequently erected;against'any’ hazards, casualttes, and- contmgenctes including fire, for which Lender requires :
gnsurance This insurance shall be ' maintained.in the amounts and-for the'periods that Lender requires. Borrower shall also
-insure all improvements on the Property, whether now in ‘existence or subsequently erected, against loss by floods to the extent
- required by the Secretary.. Alli insurance: shall, be. carried with companies; approved by Lender. The'insurance policies and any
““renewals.shall be held by: Lender and. shall rnclude loss payable clauses in: tavor ‘of, and i ina form acceptable to, Lender.

In'the event of loss, Borrower shall grve Lender immediate nottce by mail: Lender may make proof of loss'if not made

e promptly by Borrower. Edach insurance company concerned is hereby authorized'and directed to make payment for such loss .~
- directly‘to Lender, instead 'of to ' Borrower and to Lender’ jointly:: <“All’or any-part of the insurance proceeds may be applied

- -by-Lender, at. its option; either: (a) to the: reductron of the indebtedness. under the Note and:this Security Instrument, first to-

‘,,;any deltnquent amounts: ‘applied i m the order mj:Paragraph 3, and then to.prepayment of principal, or: (b) to the. re..'oratron'

of the: proceeds to the principal shall not extend or postpone the due date

-of the monthly payments ‘whichare referred toin Paragraph 2,01 change the amount of such payments. Any excess insurance

:proceeds over an amount requrred to pay all: outstandmg mdebtedness under. the Note -and thrs Secunty Instrument shall be
o patd to. the_ entrty legally entrtled thereto :

I"_th .event of foreclosure ) this: Securtty lnstrumentor other transfer of title to the Property that extmgurshes the,
ess, all rrght title interest -of: Borrower in and to msurance polrcres in force shall pass to the purchaser.

B eservatron and Mamtenance f'th Property, Leaseholds. Borrower shall not commit.waste.or. destray,’ damage or
substanttally change the: Propen or; allow ‘the  Property'to deterrorate, reasonable wear and tear excepted. Lender may inspect
: he property if the’ property is vacant or abandoned or’the loan'is in default.: ‘Lender may take reasonable action to protect
“and | preserve such vacant or. abandoned property If this Securtty Instrument is on a leasehold, Borrower shall comply with’
~'the provisions of: the lease If Borrower acqurres fee title to the Property, the leasehold and fee title shall not be merged unless
'Lenderagrees to the merger m wrrtm : Fon R :

‘6! Charges to Borrower and Protectlon of» Lender S Rrghts in the Property. Borrower shall pay all governmental or mumcrpal
: charges, ‘fines.and: 1mposttrons that’are: not=1ncluded in Paragraph 2. Borrower shall pay. these obltgattons on time directly to
‘the entity which is owed the payment ‘If failure to pay would-adversely affect Lender’s interest in the Property, upon Lender’s
= “request Borrower shall promptly furmsh to Lende ipt evrdencmg these payments

IF Borrower fatls to make these payments or the payments requrred by Paragraph 2, or fails to perform any other covenants
and agreements contamed in'this Security. Instrument or there is‘alegal proceedmg that may significantly affect Lender’s tights
“inithe! Property. (such as'a proceednig.m bank uptcy, for ‘con ation’or. to’ enforce laws or regulattons), then Lender may :
do:and; pay. ‘whatever is’ necessary to. protect e value of the Property and Lender s rtghts in the Property, including payment .
Lof: taxes; hazard insurance nd jother: item i 2. B

Any amounts drsbursed by:Lender u de this Parag aph: hall-become an'addmonal debt of Borrowcr and be securcd =
by hrs Securrty Instrument These amounts shall bear mtere om’ the‘date of drsbursement at the Note ratc, and at: the

i, Condemnatlon. The proceeds of ny award or clatm for’ damages, direct.or consequentral in connection wrth any. .
: condemnatron or other takmg of.any. part ‘of the Property, or for- conveyance in place of condemnatlon, are hereby assigned

<and shall, be patd to Lender to ‘the extent’ ‘of the full amount of the mdebtedness that remains unpard under the Note and this wE




ue date of. the monthly nts, :
oceeds over an amount required to-
to the entity legally entitled thereto. . -

Lender may, except ‘as limited by regulations issued b
mmediate payment.in full of all sums secured by this'S

OWér,déf ults by faflirigt pay n‘fﬁll ‘any monthl
due'date‘pf_;he;nex_ monthly:payment, or :
Borrower. defaults by failing a period of thirty days;
Securit”!nstrumem L - B

Credit Approval..Lender shall; with the prior app
he sums securéd by this Se ity Instrument i

is sold ‘or otherwise transferi

r transfer is pursuant to a contract of sale (or by deed; if there is no contract of sale) executed

2 - months if the Property is not the principal or secondary residence of the Borrower)
ate on which this Security. Instrument is executed: aand, ool i .

rvedi,t‘ib'f '{he purchaser or grantee has not been approved in ziccordanpe with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit L r o require immediate payment in full, but Lender
does not require such paymenkts,'Lende,r;k does not :waive its rights with respect to subsequent events. 2L

S0 Regulations of HUD Secretary. In'many circumstarices regulations issued by the Secretary will limit Lender’s rights
. in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument.
: doe's not-authorize acceleration;or; for;closure |f not permitted by,yrc\gulations of the Secretary. . - s

-~ 10. Reinstatement. Borrower has.a right to be reinstated-if Lcn(jer'has required immediate payment in full because of
o reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required:

( current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not.required immediate payment in full. However,-Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of ‘a’current_foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)

. reinstatement - will ‘adversely affect the prio ity of the lien created by:this Security. Instrument. - Le

,EXtéhs}ionv of vt'h,e,time of payment or modification

-2+, 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security

Instrument shall bind and benefit the successors and ‘assigns of Lender nd Borrower, subject to the provisions of paragraph

- 9.b.'Borrower’s covenants and agreement .shall be joint and several.:Any Borrower who co-signs this  Security Instrument
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s .

interest inthe Property under the terms ‘of this Security Instrument; (b) is not personally obligated to pay the sums secured

by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make

‘any accommodationwaith-regard to the term of ‘this Security Instrument:or-the ‘Note without that Borrower’s consent. -

. 13. Notices.. Any notice to Borrower provided for:in this Security Instrument shall be given by delivering it or by mailing -
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
“or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
-address stated herei 1y ess Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
; [ -to Borrower or Lender wher gi rovided in this paragraph. , L

g Law§ Severability. This Se trument shall be governed by Federéi law and the law of the jurisdiction
perty‘is-located.*In the event thatiany’provision or clause of ‘this Security ‘Instrument or the Note conflicts

with-applicable law,’such conflict shall not affect other: provisions of this Security Instrument or:the:Note which can be given
8 effectiwithout:the conflicting provision:.To this end the pro -this:Security Instrument and the:Note are declared to

" be'severable:

-18. .Borrower’s Copy. Borrower 'shall.be"éivén’ Qneiéo'nformed copy of this Security Instrument.

ally assigns and traﬁi{fers_ft'o:Lendé‘rKall the rents and revenues of the Property.

enues and hereby dirccts cach tenant of the Property -~

'y - . y
. covenant or agreement in'the’ ‘Instrument;’ eive
for. the benefi : ‘owe

‘If Lender gives notice of breach:to Borrower; (a) all-rents received by Borrower shall bz held by Borrower as trustee.for ;-

benefit: of: Lender only, to be:applied.to;the sums;:secured: by the Security:Instrument;:(b)-Lender shall be entitled 2o collect 5

and receiv f.th R ty;- X f the Property, shall pay all-rents due and-unpaidto Lender . -
has not and wil n’ol"p’cr’foqn any act that vworuldA pre&em o ]

Property before or after giving notice of breach - i
t-any: time. there is a'breach.: Any:application .-

1edy, of ‘Lender.  This assignment_of rents.of - =

fulls oo
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RS Y I Foreclosure Pro edure. If.-Lender ) ull under paragraph V9,1Lender.may,invok‘e;lhe“powe )
of sale and .any:other remedies provided in t ot limited to, reasonable attorneys’ fees and
costs ‘of title evidence, =i 1o : ' ST e :
- If Lender invokes the power of sale, Lender shall‘execute or cause Trustee to execute a written notice of the occurrence "’
of ‘an event-of default and of L .nder’s eléction to cause: the Property:to be sold and shall cause such notice:to be recorded
in each county in which any part of the Property. is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to-other persons prescribed by applicable law, After the time required by applicable law,
Trustee; without:demand on Borrower, shail sell the Property at public auction to the highest-bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and in‘any order Trustee determines. Trustee may :
pgslppne'sale_(')f all or,any'parcel"of _th_e‘Prdper(y by public announcement at the time and place of any previously scheduled

ts designee may urchase the, Property. at any sale.

shail deli ver to the purchaser T ' deed’conveying the Pjopei-;y without any covenant ot warranty, expressed

gci;als in'the Trustee’s deed shajl be, e of the truth of the statements made therein. Trustee
oceeds of the salein the foll or! to all expenses of the sale, including, but not limited to, reasonable
orneys’ fee; (b) to all sums ‘secured b ; rity Instrument; and (c) any excess to the person or persons

1i

ance. Upon payment of all sums secured by this Security. Instrument, Lender shall requést Trustee to reconvey . -
‘and shall surrendcr-thisSccurity ‘ln‘strumcmfandiall»notc's;evidcnci,ng debt secured by this Security: Instrument
rustee shall reconvey the Property without ] nd without charge to:the person'or persons legatly cntitled
ATSON: Or Persorn 1i'pay any rec rddtion’costs : sl Lo e e Lo
te Trustee. Lende may from time to_time ' ' “a sucgessor trustee 1O any Trustec -
nder., Without conve 0 ' | succeed to all the title, power and duties -

or: agricultural, timber or 'g'razmg.purposesy.f

7 21 Attorneys’ Fees.: As:used in this Security Instrument and in t ‘Noté. “attorneys’ fees”’ shall include any attorneys’
fe’esawarde'd' yfan~appel!atgc rt. LT : : e L

y Borrower and recorded together with this -
shall amend and supplement the covenants
y lnsgtum:nt. [Check applicable be(cs)_]

) Growing Ei\uity Rider -

~o [Jother 1 e

3 NG‘YSELQW;Borrpwqriaccepts,and ag
“Borrower and recorded:with

Borrower

- ;-personally appeared the above named :

 and acknowledged

Notary Public fér Oregon. ™

: REQUEST FORKEC_ONVEYANCE'-" o
EE o N N & o !‘~ . ;_A_ "
undeksigned is'the'h : 4 eed:of Trust. Said note or notes,"together‘with all
ess sect Deed of Trust, full. You are hereby directed to cancel said note or notes -
hich are delivered hereby, without warranty, all the estate now held by you under .
erson Or: pers : : . T




NEW. MORTGAkGE p

The mortgagee shall, 1if permitted by applicable 1aw
Jof . the Federal - ‘Housing Commissioner, or. his or. he

R 0 Vil S«

and with the priot approval
‘designee, declare all sums

secured’ by 'this mortgage to be 1mmediately die and payable 1f 411 or part of the

‘property - 1s sold or ot

i 'purcha erkor grantee. ho does o] .
;secondary residenc or to.a purchaéer T
but whose’ credit’ hesonot‘been approved-‘in
Commisqioner.; L e

‘TLender shall, if p
. Secretary, reqi
- Security Instrument 1£
)
:,jor descent) by the Borrower,
~;The Property is no'

‘primary or’ secondar‘
ccupy. th

- F:led for record at request of il

All or part of ‘the’ Property is’ othet
and:

than by'devise or.descent) to a
is ot her principal or
occupy the property

ents of the

‘gran
cco

khe prior approval of the
' secuted by this

‘se ttaﬁéféfred‘(otﬁer than by devise

>Agrantee as’ hiq ‘or her
or grantee does so
een approved in

. CO-BORROWER  * - "

’ '_he 16th

‘Feb.- A D 1

Al nd duly recordcd in_ Vol. __M.9_0____—_ s

CFEE §28:00

velyn Biehr ;’C_oumy Clcrk
B SYS R T




