Teh

UTHIS TRUST DEED, made this

5 19.:90 i be w_eénk"f

19 I‘IERBFRT ‘E.,,

JONESand NADINE S. JONES

S "L"Y of
y-husband rand

wife:

MOUNTAIN TITLE GOMPANY OF KLAMATH

COUNTY - . e

as Trustee: and
<7 gt .

NVES

A..GIENGER

as Beneficiary, S

Grantor irrevocab,

Klanath.

ly grants, bargéibs; séfls

~PENINSULA UNIT NO
he' County Clerk of

7..0f ‘WINEM!
office of t
e I e a

FINS S
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AeeouRt, #

:Block-
le in:the.

and PAULINE H. GIENGER dba,GIENG
WITNESSETH: .
: and conveys to trustee in't
County, Oregon, described ‘as: . ;

BR T WIS

rust, with power of . sale, the" prdbéﬁy :

2, ccordlng torthe
-Klamath:County;

gogét{re()with'all and singul the ¢

new”or hereafter appertainin
tion with said real estate. i :
R FOR THE PURPOSE .. OF SECURING

, here ditam and
8, and the rents, issues andﬁprolit‘ )

‘app 1
s thereot and all tixtures now or herealter attached to

ur s and: all  other rights thereunto belonging or in anywise

or used in- connec-

greement o:I grantor herein contained and payment of the

sum of

SIX,THOUSAND_AND NO/4

'per. terms of. Not

terms ot a promissory.

L ‘_.\.,m{xth :'rite(est:thér_em; according' to, the
B2 f; principal, and. interest. hereof, if

- By, grant al, payment: o
e . : ;

not sooner. paid, tc.be due_and-payable; .. oA
: The date of maturity of the debt ‘secured by
becomes due and payable. In the event the within
sold, ‘conveyed, ‘assigned “or alienated 'by. the - gra
then, at the beneficiary's option,
herein, shall become immediately

ntor. without  tirst
all obligations secured by
due and payable, #+ =t wept
To protect the security of this trust deed, grantor:
To ‘protect, “preserve and maintain
and repair; not to remove or demolish an

agrees: i
said  property :in” good condition -
y building or improvement thereon;
property. o

.this'instrument is the date,
. described . property,

‘this . instrum
EETR Y

stated above, on which: the ‘final installment of said note -
or:any. part thereof, or any. interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
ent, irrespective "of ' the maturity " dates- expressed therein, - or
S R oy NP N § gt N

ha

¥

BEOCARLENMT 0 . :

£ranting any :casemient-, or - creating any
subordination . or -other - afreement a
thereol; (d).reconvey, w

restriction thereon: (c) join in- any
T llecting this deed or the - lien or. charge
ithout warranty, all or any. part ol the.property. The

not_to commit or, permit_any _waste ol said, -
e ."To "complete . or . restore promptly- and in_ good ‘and workmanlike
manner any building or:improvement :which may, be constructed, damaged ‘or.:x
destroyed thereon, and pay when due all costs incurr A SE T
=113, To comply with all laws, ordir
. tions and ‘restrictions aHecting said property}
Join_in ing such fi ing-
cial.Code as'the beneliciary may require-and 'to pay for ‘liling same in the
proper -public’ olfice ‘or offices, as well ‘as the.cost of - all  lien-searches made
by -tiling; olficers or- searching agencies be med  desirable -by : the
beneliciary, > 5w s ey 5 ey : ® ot
senre 40 To - p and
now. or.herealter erected -on ¢
and such other harards as th
an amount "notless than §.:) 2
. companies .acceptable” to the - ciary,~with loss payable to the latter; -all
policies of :insurance :shall be* delivered :toithe: beneliciary ‘as soon as insured; *

‘therefor. H
regulations, ‘covenants, cond

i it ‘the beneficiary “so requests," to
pursuant. fo: the Unilorm Commer-

ide ly e o

he said “premises against loss or

eZenelﬁcfary, may
n‘l i

the 'b
damage by:lire
from time to time require, in

- . written in '

. g‘ollrcli

gmnlce,in. any. reconveyance . may: be. described as the “person or. persons
xlegallyentitied .thereto,”” and. the recitals therein of any matters or lacts shall
be‘t.:am;luswc'proal ol the truthiulness thereof. Trustee's fees for any--of i the
services mentioned in this paragraph shall be not less than 5. AR
! 0.“Upon‘any "deiault by’ grantor hereunder, ‘beneliciary may at any
1me " without 'notice,. either in person, by agent or by a receiver to be ap-
- pointed ‘by - a’court, and . without refard to the adequacy of any security for
‘the' indebtedness hereby: secured, enter upon and take possession of said prop-
.erty:or. any .part “thereof, in‘its own name sue or otherwise collect the rents,
issues. and. profits, including those  past due and unpaid, and apply the same,
-less casts” and  expenses of operation, and “collection, including reasonable attor-
ney's ‘fees” upon anyindebtedness secured hercby, and ‘in such order as bene~

icrary. may : determine, . - T . .
Tye s 11 The entering upon : and taking ' possession- of said property, the

on_ ol;'sz.zqh‘. rents, issues ;and prolits, or the proceeds of lire and other,

-reason (o' procure ‘any.such insurance and to

1

4 u placed ~on. said buildings,
the “beneficiary."may - procure  the - same . at ' grantor's expense. 'The  amount
: collected _underany :fire’or other 'insurance policy - may be .
ciary upon any ‘indebtedness-secured :hereby "and in such _order-as_beneliciary
may determine, or: at option of beneliciary the entire’ amount so collected. or
iany, part'thereof, may be released, to_grantor. Such application or release shall
‘ not, cure’or, waive "any defauit tice of default hereunder or invalidate any
"/ act done pursuant to such nofice.” - . i o i y ;
! 5. To: keep said- premises -free - from co
taxes, assessments and other' charges that may be levied or. assessed upon or
against, said, property. belore any part -of. such, taxes, assessments and . other
" charges’ become ' past due or delinguent and npromptly’ deliver, cceipts _therelor
toibeneliciarys'should: the 'grantor fail to make payment of ‘any taxes: assess
i ments; :insurance: prerm’ums.rh‘ens_;or other:charges : payable:by:. grantor,: either ©:
by, direct. payment. cor, by . providing \beneliciary. : with “{u, with. which: to
make such payme: eneliciary . may, " af .its option; ‘mak ayment ; thereol
and the amiount so paid, with interést 'at' the rate sel forth'in. the ‘note*secured
hereby,: erswith the obligations:described rin paragraphs-6-and.7, of thisi*
trust .deed, shall be added to and.become a part ol the debt. secured by this
trust deed, ‘without waiver of -any rights ‘arising Irom breach  of any . of .the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty - hereinbelore described, as well: as ' the: grantor; shallbes'bound = to’: the s
same. extent “that “they™ are ‘baund for: the ' payment’ of .the -obligation - herein
described, and ‘all such payments shall be immediatelymd_qe_‘,'and payable with

nstruction “liens and to pay all

. out notice; and:the' nonpayment: thereof ‘shall” 7
render: all’ sums ‘secured. by - this trust: deed ‘imm
constitute a breach of.this trust.deed. . FREREEUTEON

: 6.' To pay all.costs, fees and expenses of. this_trus
of title search as well “as the ‘other costs ‘and ‘expenses*of the
in connection with or in enlorcin
fees actually ‘incurred, . L el e X

:-7..To appear in and-defend 'anp. action ‘or *procéedin ting’
allect the:security: rights or.powers:of beneliciary. or:trustee;, and:in any : suit,
action or; proceeding .in’ which, the.beneficiary . or. trustee.may, appear, including.
any suit ‘for theloreclosure of ‘this deed, to pay all “costs and : expenses, in-
cluding evidence of ‘title and :the beneficiary’s or tiustee's attorney’s lees; the
amount of attorney’s fees mentioned. in this paragraph 7.in all cases shall ‘be
fixed by the trial court and in the event of an appeal from’ any judgment or
decree of the trial court, grantor further agrees to pay such:sum as the ap-
pellate court. shall adjudge ble as the.b ficiary's or .trustee's attor-

- ney’s fees on such appeal.’ R g g e

.U It is mutually agreed that: ; -

‘ 8. In the event that any portion or.all of said. property shall be taken
under the right ot il d in or 1 i beneliciary shall have the
right, il it so elects, to require that all or any portion of the monics. payable
as compensation lor such taking, which are in excess 6f ‘the amount required

expenses and -attorney's’ lees necessarily paid . or
proceedings, shall Bo 'paid to’ beneficiary - and

applied by it first 'upon any reasonable costs ang expenses and attorney’s lees,
both in the trial and . appell courts, i aid . or -incurred by - bene~

ficiary :in such:proceedings, and the balance d\ d)

frustee incurred’
8 this obligation and trustee’s and atforney’s

%

to pay . all reasonable .costs,
incurred " by geantor -in such

5t

ily
‘applied ‘upon  the: i

.. pursuant {o such notice,

applied by benefi- %%

. entire ‘amount, due . a
“'riot thenibe due ‘had

upon any trustee herein named or appointed herew
- and substituti

‘or* tor 'awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive\any default or ‘notice -of default hereunder ‘or ‘invalidate any act done
indebted.

s:Upon:detault by grantor in pay of any e S5 5
 hei in_his ‘performance of "any -agreement hereunder, time br.-.n]g of the
essence with respect to_such payment and/or performance, the beneficiary may
“declare all ‘sums’ secured - hereby immediately due and payable. In such an
cvent the beneficiary at his election may proceed to foreclose this trust deed
in equity as'a mortgage or ditect the trustee to foreclose this trust deed by
advertisement and sale, or may - direct the trustee o pursue any other right or
remedy, either at law or in equity, which the beneficiary may have, In the event
the beneliciaty - elects-to foreclose by advertisement and sale, the beneticiary or
“the trustce shall executé and cause (o be recorded his written notice of default
and " his ‘election to sell the said described real property to satisfy the obligation
secured - hereby - whereupon' the: trusteeshall fix the time and place of sale, give
notice thereol as- then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. - .
"1i130 Alter the trustee-has commenced loreclosure by advertisement and
sale,- and at “any time' prior 'to -5’ days belore the: date the trustee conducts the
~.sale, the grantor ‘or any other person so privileged by ORS 86.753, may cure
the delault or- detaults, If<the delault consists of a failure to pay, when due,
sums - secured by the trust deed, the default may "be.cured by paying the
he time of .the, cure other than. such portion .as ‘would
*detault occurred. Any. other ‘default that is capable ol .
: being cured .may “be cured by tendering the performance required under the -
obligation soratrust, deed. In any _case, in addition fo curing the default or
delaults, . the . person, efiecting. the cure shall ‘pay. to the beneliciary all costs
and . expenses* actually incurred in enforcing the. obligation - of the trust deed
-together with- trustee nd attorney’s fees not: exceeding rhg_ amounts provided -

18 S ia T AR :

N (14.: 0 wise, the sale shall be held on the date and at the time and
place ' designated - in the. notice of-sale or the time to which said sale may
be, postponed. as, pro vided .by,.law,..The trustee- may ‘seil said property either
in"one’ 1 or_ in separate. parcels _and shall sell the parcel ‘or parcels at
auction“to*the highest< bidder *for- cash, payable at the time ol sale. Trustee

‘ishall: deliver.itothe purchaser its :deed in form as ‘reqitired by law-conveying |
the property so’ sold, but’ without any ‘covenant or warranty, express or ini-
‘plied.” The recitals:in the deed of any matters of lact shall ba conclusive proof
of: the truthluiness thereol. Any person; cxcluding the trustee, but including
the grantor and ‘beneliciary, may purchase at the sale. :

15.-When' frustee_sells pursuant: to the powers provided. herein, trustee
shall apply the ‘proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and 3 reasonable charge by trustee's -
‘attorney, (2) .o’ the ‘obligation” secured by the trust deed, (3) to all persons
having recorded “liens subsequent 1o the interest of the trustee-in the trust
‘deed - as: their-interests .may appear in the order ol their priority and (4) the
'.mrp'lus, it any, (o the granfor or o’ hin successor in interest entitled to such
surplus, : )

ecured

16, Beneliciary may- lrom time to time appoint a8 sCCesNor Or succes.
any - trustee: named -herein: or to any successor Ifrusfee appointed here-.
Upon : such: appointment, . and - without canveyance to. the  successor
frustee, the latter shall be vested with all tits, powers.and duties conberred
nder. Each such appointment

sors to
under.,

secured hereby; and ‘grantor agrees, at ifs own expense, to take such actions
and iexecute suchiinstrumenits-as' shall “he' necéssary-iin‘obtaining- such’ con-*
. pensation, promptly upon beneliciary's request.::. O 8 -

any. time and Irom time to time upon written request. of bene-. :
‘liciary, -payment of ‘its lees and presentation: of this:deed :and the note. for
endorsement (in case of full reconveyances, for Hatie )_.' without__affecting

.~ acknowle
Cobli )

an shall be made by
which, ‘when: recorded
“which”the ‘property-issit
.ot the successor trustee. .
17, -Trustee “accepts  this trust -when  this
dded ‘is _made a . public récord as provid,

written instrument 'executed by bencliciary,
.in.the mortgage records of the county’ or counties:'in
i d, shall be lusive proot of proper appointment

deed, - duly executed. and
ed by Jaw. Trustee. is not

I

the liability of any person for the. pay of . the i frustee may
(a) consent to'.the making of any map or plat of said property; (b) join in:"

-to:motify. any party . hereto of pending sale’ under any other deed of
trust or. of:any action . or proceeding in whk{: grantor, beneliciary or trustee
- 3hall bé a'party unless such action or proceeding is:brought by trustee.

NOTE:. The Trust De

or sovingsiand loan
. property_of .this siate, its subsidiaries, ul'ﬁliurles,

ed Act provides that the ";ys;goé heuund_;r~ must,.be  eithe:
% iation™auth; 1 to’do "business’ Under the - ldws 1bf" Ore;
‘agents or blaqthe

g0

r 60 otforne:

S, lhe_j:U’ni‘led __Slctns;or any ogen:y’_lheveo’,

an octive ember, of!t’hé‘.‘Orégqn,Svale Bar,- o bank, ; trust  compony
nsurance “compony authorized o insure title to real

v. who
ed "States, ‘" tirle -
or:on-escrow-agent-liconsed under QRS $96.305 to 698.585,

wha i
> the tUnit

n”or’




The grantor, warrants’ that the pr

( a))* primarily for grantor's persona; fa

orgamzatxon,

the benelit of 1
'successors and assigns, The term be:

_.personal rep ntatives,
secured.: hereby, whether or: not named. as
gender mclude:'the femi) nd th

aiming unde
bered -title: thereto excep

eds’ oi‘thc ‘loan. represented by th “above de:
ily.or: household purposes | (sea”Imiportan
b

or (even it!gri ntor i5°n natural person) are_ {0

’ eir heirs, lagatee X dewsees, ndmmns!mlors, executors,
Ider and. owner, including pleddee, of the contract
d whenever the context 50 requlres, the m sculme

been l_ylly paxd :

et s

the loregomg trust deed All. sums secured b;v‘ said
ums;owing -to you urder the terms of:

smd trust deed (wh:c)l are: delxvered to you
gnated by the terms of said trust, deed the

ol _Benéliciary

to v‘;"“;":‘";& Mloro_ncnnvcycm‘:f \’nlll‘ ba m:dt
STATE OF OREGON, [ ss
County of ... Klamath T

sal certify 1 that the thhm instrument

A was recexved for record on the J.ﬁ th.day-

5 19.9Q
‘o cIock P.M “and recotded
n book/reel/ volume No.
162

i OT &S fee/ hle/ instru-".
ment/mi 114
‘Reoord of. Mortgages of said Count

E Wxtness my hand and ¢

Evelvn Blehn. Coum:v Clerk
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