DATE FUNDS'E RSED AND'
. AF OTHER THAN DATE OF THE TRANSACTION -

FEBRUARY 16, 1990|3654

OR(s): e

' TRANSAMERICA FINANCIAL SERVIC
aooness: 707 MAIN, PO BOX-1269 & &
caTy: KLAMATH -FALLS, "OR 297601 o

NAME OF TRUsTes: ASPEN TITLESAND ESCRO

St

R H

B'yulhis ﬁee& ofle_"us't,’g e un gs:gnvedf(}ran or. (:il]. ii}more (hah "one)*‘for-th

principal sum of $29 . 000 . 0fm Granior to-Beneficia
d £3 {1 :

<2 Together. with all buildings and mﬁtdqucntk now or realtej-ler:ctebdi"‘i c ; 7 ligh .'pluimbing; gas, electric, ventilating, refrigerating and

Yai = ditioning’ i t.used in . ion therewith, all.of .which,.for the‘ purpose of ‘this Trust, shall be deemed fixtures of the Property above -

'-"ﬁ:escxibed.,ano(whichi;'rg(emﬂoL' inafter as the “premises”. ;. e s : j R
i2The above described real pra y-is:not. cux y used :

pFIA*VE,AND TO HOLD said land and.premises, with all the rights, privvile'gi:s“andv','..y 3 ‘thereto bel to trustee and his heirs, exccixtprs.’

inistrators, i ‘upon the trusts.and for the uses and burposes following,

the same with or without taking possessio

to'adequicy ‘of any Security -for the indebtedness hereby sectiréd by any lawful means.

) Pc‘rf_oﬁr‘lancye’o't each e d n: (2) Payment of the priricipal sum with interest thereon

it

¢ v is hereby made, 3) Payment of any additional amounts, with interest .
thereon ‘at the agreed rate. as may. b i connécﬁon’with‘any.rcneWal or refinancing, but the Beneficiary'shall not be
obligated to:make.any additional loan(sy in any'am i i nt. ny.money:that:may be advanced by;the: Beneficiary to Grantor or to third parties,
with interes thereon.at the'agreed rate; 'where any re made to'pre curity or in'accordance with the covenants of this Deed of Trust,.i
: e \ T 1 8 v R - i Pl e G . . N - -
All payments'mide by Grantor 3 of Trust'shall be app! in the following order: . : R

i*FIRST=To d vied and ‘assesséd‘a d ni i i repairs, and all other charges -

T

-TO PRO?ECT THETSEQ RITY.HEREOF, GRANTOR(S) COVENANT% AND AGREES: (1) to keep said premises insured in Beneliciary’s favor against fire .. -

and such othier. \'casual es 'asjlife”_sgheﬁciary,-mny specif. up; Lo thi A,ﬂlull valu of all’i " ¢ nt fg 53 ion of Beneficiary:in such manner; in'such’
amounts, and i ‘such..companiés’ as . Beneficiary ~may,’ om’ time 'to time approve,-and-to_keep:the policics’ therefor, properly endorsed. on deposit with
+: Beneficiary and that’ loss proceeds {less expenses of collection) ‘shall, at Beneficiary's option, be:applied ‘on said indebted .- whether due or not. or to the
restoration of said improve ts. Such nuance of any pr
- event of Foreclosure, at a 2
liens (including any prior Y 1 s 5
.secured hereby, : inte ici i id i in sai ; ) deliver to Beneficiary ten (10) days befare the day fixed by
law for(lhc‘ﬁrsp interest.or penalty to accrue thereon, the. official receipt ' of ‘the proper o(fiéex<showing'payment of all such taxes and assessments. (3) In'the
. event of default by Grantor(s) under’ 'aragraphs’1°or 2 above, Befieficiary, at'its option whether électing to déclare the wholé indebtedness secured Rerebv due’
~and collectible or not), may:(a) effect the insurance above provided ‘for ‘and pay the reasonable. premiums and charges therefor; (b) pay all said taxes, liens and
s ts ‘without de ermining the validity thereof: and (¢) such disbursements shall be adde; to the unpaid balance of the obligation secured by this Deed of
- Trust and shall bear.intérest from the date of payment at the: agreed rate: {4) To keep the buil ther improvements now existing or hereafter erected in
- Rood condition 'and repair, not to commit or suffer any ‘waste ‘or any use of said premises : estrictions of record or contrary to laws. ordinances or
regulations of the proper public authority, and.to permit Beneficiary to'enter at all reasonable. times for the purpose-of inspecting the premises, to complete
within: one- hundred.eighty days or restore. promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
‘thereon, and-to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay; promptly, the indebtedness secured hereby
.n full compliance with’ the.terms.of said Promissory- Note and:this: Deed of ‘Trust‘and:that the‘time of paymient ‘of:the indebtedness héreby secured, or of any"
‘portion thereof, may:-be extended or renewed, and any portions of the premises herein descrihe‘d,'may: without notice. be released trqni the lien hereof, without
" releasing or affecting the personal liability of any person for the payme'n»t'of said indebtedness or the lien of this instrument upon the remainder of said premises
for the. full amount of said indebted then ining Unpaid; and no’ch in.the ow hip of ‘said premises shall release, reduce or otherwise affect any
“such personal liability or the lien heretiy'g:reated. (6) That'he is seized ‘of the premises in fee simple and has good and law ful right to convey the same; and that":
~ vhe does hergby forever warrant and will forever defend the title and possession thereof égainst the lawfu! claims of any and all persons whatsoever.

1T IS MUTUALLY AGREED THAT: (1) If the said ‘Grantor(s) shal fail’or neglect to pay'in‘sﬁllmcnls'on said Promissory.Note as the same may hereafter
becomedue  of upon'default in’the performance of any agreement hercunder, or upon sale. or other disposition-of ‘the
. action: or proceedin filed:in’ any.court.to enforce: any' lien’ i in” the: prew e
liciary under. this,Deed of Trust or under the Promissory Note e - imme ) i iciary
PG st

“the ‘Benelfici onies due thereon. In the event of such-default, Beneficiary -

t

ustee Lo, xecute a written Notice; of :Defaultiand. of Election:To Cause Said Property.To Be Sold to satisfy the oblizations hereof, and -

otice for record ‘i c said property or some par qr'parqel t!:ergol’ is situated. Beneficiary also shall deposit with
Note and all décuments’evide pendi ] eupon Trustee shall fix the time and place of sale and give notice
'fed by law ; : ; : : . : :

(2)- Whenever-allor a*portion of‘any obligation secured by: this Trust Deed has become due by Teason of'a default of any part of that obligation, including taxes.”
. assessments; premiums. for insurance’ or advances made by a Béheficiary in‘accordance with the erms of-the Trust Deed, the Grantor or his successor in interest”

in ope; r.any, part of any . Beneficiary under a subordinate Trust Deed or any person havin
: istee: for, the Trustee’s sale;i

d - Tr ;l'eé’s and’ Attorney’s fees actually incurred if allowed by law):

“other than such portion “of the - principal ‘as would en’ i€ had 16 occutred,' and ‘thereby cure ‘the default.- After payment of this amount, all _

proceedings had or instituted to foreclose the;TrustD»éci‘l shall‘be "dj ‘di inued nd the ‘obligations and Trust-Deed shall be reinstated and shall -
T in in forc € same as if no acceleration had occurred. SRS e A 2 g B - i .

3 fter-the lapse.of such ime’'as may then'be: required ;by.law’ following ‘the recordation of ‘said Notice of Default, and Notice of Default and Notice of Sale
- ha\{ing;been;givep‘as.then required: by, law, . Trustee, without demand on Grantor(s), shall'sell said property on'the date and at the time and place designated in
-said Notice of Sale at'p blic auction to.the high bidder,’ .the purch price payable in lawful money . of the United States at the time of sale. The person
.- condueting th T or'any:cause h‘e‘ deems expedient, postpone:the sam from time to ti it shall be completed and, in every such case, notice of
1 i : ‘declaration thereof by ‘such person at'the time and placi 1 sale: provided. if the sale is postponed for
yond:the day’designated .in;the Notice of Sale, notice thereof shall be’ given in the same manner as the original Notice of Sale. Trustee
r:to.the purchaser its Deed conveying said Property so sold, but without any covenant'of warranty: express or implied. The recitals in the -
hall be conclusive proof of the truthfulness:thereof; ‘Any person: ncluding Benefici R IRt

o u 2 ply the p_'r eds b payment of (1) thé costs and’ expenses’of exercising the 1 and of the sale. including the payment of
the ‘Truster,ev's,,andA;lpm_eyls fees; (2):costiof any evidence ‘of title procured in connection: .such_saleland revenue stamps on Trustee’s Deed: (3) all other
sums secured.hereby: and-(4).the remainder, if any; to, the:person or:persons legally enlﬁ ed:ther. or.the:Trustee, in'its discretion, may deposit the balance of ¢

.+ such proceeds with the County Clerk of the County in which the sale took place.
15361 (REV. 3.88) ' i

x

c| eneficiary to enter upon said premises andjor to.

ote_executed by.the Grantor in favor.of the Beneficiary...} -




Beneficiary shall be entitled to all-
. including ‘accrued’ interest, of the

(8):Should (Trustor sell, convey, s er said ps s Or-any part thereof, without the written consent of. Beneficiary being
Tirst had and obtained; then:B its'option; all sums sécuréd hereby forthwith due and payable.. ... S e
g ) [: . secured. cby.to the coptﬁw. héiiher lhisbl‘)&d of Trust nor said Promissory Note
Payment, except to the extent that the same may b_é legally.enforceable; and any. provision to the

for fulfillment of thei and agreen héreir)‘édntéined,‘ and all provisions of this Deed of Trust
3 lessees and assigns'of the parties hereto respectively. Any reference

I be joint] 3
hhll‘inure«to_‘arid‘bé'bvln'd‘inz upon’theiheirsexecn ér‘s."admu‘\_isuat'érs.‘ UCCess ol
‘this Degg of Trust of th singular shall be construed as plural where appropriate \ s X
e valldity and enforceability of any other provisigns, - e
d;is made.a i)ublic record as pidvlded by law. Trustee is not obligated
y.action, or.] oceedingin which Grantor(s Beneficiary, or. Trustee shall bea

i e iy e
ny Notice!of Default nd of any 'Natice of Sale Tereunder he mailed to

! Deed of Trust have been paid,
bt

er the tarms of sald Deed of Trust, to cancel all evid of indebtedness, secured by
! the parties designated by the terms of said Deed of Trust, the estate now

Alltums secured by said

ety

Mail Reconvgyu_:pe' t

“Do nox fosa of deitroy, This Desd of Trust must be delivered to-

[]

7 Amponauag




