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" ‘now: or, herealter appertainin,

not. soonet paid, to- be dus and
" becornes due and: payable.

‘then, at the beneficiary’s option, all obligations secured. by,

* join in

. any’part’ ‘thereof,’ may ‘be"reléased ‘1o 'drantor. Such application or release shall
_taxes, assessments and other charges that' may be levied or assessed upon or

" ments, insurance’ premiums,

“constitute' a breach of this

.. {a)" conzent to the ny_aking_ol

- property of this’ state, its svbsidiories,

‘rustee, '
ghts

as'Beneficiary,

VGt'ériktoE,‘iﬁéw;cvany ’gr’a'rk:ts‘b,r bargain
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' 'SEE IEGAL DESCRIPTTON MARKED EXHIBIT "A' ATIACHED H
'3Y iz REFERENCE MADE A PART HEREOF AS' THOUGH FULLY SET FORTH.
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HEREIN . Wt oo oo s

S e B e R
ts, heredi ts and app

{odather  with all and singular. the tene artenan
g, and the rents, issues and profits thereof and all {

tion with said real estate. :

and all. other rights thereunto belonging or in anywise
ixtures now ‘or hgrealter'attached to or used in -connec-

f:OFA"SECURINQ.’I-”EI?EOI?M%NC&"of@e:a;i:ﬁ;ag}e’ém;nt of :gram'ror". herein contained and payment of the
ONE: HUNDRED::FORTY.::ONE_-AND -
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e e S S o Hlars,

nteiést, thérébr_i ‘according to' the terms of a promissory

L NES Wi
note:of ‘even date’he(ew:(h, payable,tobenehc:ary or’order ‘and. made- by grantor, the :final payment of principal ‘and’ interest ' hereof, if.

‘payable’.akrmaturityof
.. The date ol maturity. of the debt socured by this instrument is the date, s

“In the event the within deacribed ‘property,
sold, conveyed,” assigned - or

this instrument, ; itre:

»herein, shall become immediately due and payablq.

y . . A 5 [
To protect the security.of this-trust deed, granfor agrees
1. To protect, preserve and maintain said property in' good condition
and repair; not: to_remove or demolish any ‘building: or improvement _ther
riot "to commit or pérmit any waste ol said property. T i

3419 : o T
tated above, on which the tinal installment of said note

! v i or any part:thereof, or any interest therein is.sold, agreed to be
alienated by the grantor:without : first having obtained -the written consent or approval of the beneliciary,

spective “of - the maturity - dates expressed therein, . or

~gmnlin.g',a_n‘y, casement ‘or creating any restriction . thereon; (c) join in any
subordination. or . other agreement - allecting this deed or the lien or charge
’lherecl:"{d)'reconvey;‘ without warranty, all or any

part of the property. The

2..To - complete. or’ restore promptly and in’ good - and - workmanlike:
.any ilding or’im ¢t which may be constructed, damaged ‘or:
destroyed thereon, and pay when due all costs incurred. therelor. -7 7.7}
. To comply .with all ‘laws, ordinances, regul t? g ts, . condi-i:
tions ‘and restrictions alfecting said property; if.the -beneticiary ‘50 requests, to,
rict £ -3 . 7

may . be described as the *‘person or. persons

f:d Lin‘any. r y
< Jegally entitled "thereto,’" and the recitals therein of any matters or lacts shall
be conclusive prool of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this’ paragraph shall be not less than $5.
> 10 Upon any: detault by

grantor hereunder, bencliciary may at any

such: pursuant to the .U [ :
cial ‘Code-as the beneficiary -may - require_and to” pay :for:liling same ‘in’ the .
proper - public oflice or: olfices, as'.well as the cost of ‘all ‘lien: searches made
gy l‘i_lir_-ng olficers or_searching “agencies as may 'be deemed  desirable” by, the
eneliciary. . N : : : e e K
‘¢ .1 4o <TO - provide - and . conti Iy “maintain i on the buildings "
now -or hereafter erected ‘on the -said premises” against loss or damage by lire
and- such other hazards as the bencliciaa' rTy from_time to time require, in
A mount mot less than §..1nSurable..value
jes . ptable:to the benelfi iary, -with; loss :payable \to ; the latter; all’
policies ol insurance.shall be delivered  to the beneliciary as soon as insured.
if the- grantor shall fail .or any reason to procure any such insurance and t
deliver said policies to the beneficiary at least filteen days prior'to the expira
tion ol - any . policy . ol insurance -now or herealter placed _on’said :buildings
the: beneliciary t may < procure the - same_ at grantor’s - expense, The . amoun
collected under any fire or other insurance policy. may be applied by beneli-
ciary upon any indebtedness secured; hereby and in such order. as beneticiary
may_determine, or at option of: beneficiary - the entire amount so collected, ‘or

me .wi

less costs -a

, written'in = %

hereby i or. in
“essence with
declare all " s
event ‘the b

ney's lees  uponany - i
ficiary. may: determine.’; -, :

% 11.Thé entering :upon. and = taking
ollection ;of: such: rents, -issues~and: prolits,
nsurance’ policies or  compensation or awards lor any

;-property, and the application’ or release thereof as aforesaid, shall -not cure or
waive_any delault or notice ol default hercunder aorinvalidate any’ act done

uant to such notice. "’ s 4 3 . : N

“12:*Upo

r ¢ : notice, either:in_ person, by agent or by. a receiver to. be ap-
pointed : by a court, -and . without redard

the indebtedness: hereby . secured, enter upon and take possession. ol said prop-

to the adequacy of any security for-

“erty: or’any: part thereof, “in ‘its own name-sue or. otherwise collect: the rents,
jssues. and : prolits, :‘ncludl;ng those - past due and unpaid, and apply

the same,
of  op an u T ble attor-
ndebtedness secured hereby, and in such order as bene-

possession “of * said -property, the
orthe ‘proceeds of fire and other
taking or damage of the

‘default’ by grantor in pay ¢ ol any indebtednes ‘secured
his ‘performance of: any agreement hereunder, time being of the.
respect. to. such. payment and/or perlormance, the beneliciary- may
ums  secured pere'by_immedia!ely~dge and payable.. In such.an

not curé”or waive any default of ‘notice of default hereunder or invalidate any
act done pursuant to:such notice. .
To: keep said _premises

? - in equity as
Iree trom construction’liens ‘and to pay all . remedy, eithe
agdinst”said " property’ ‘belore ‘any: part' ol "such* taxes, ‘assessments and - other
charges:become past ‘due: oridelinquent -and, promptly ‘deliver ‘receiptstherelor
to beneliciary;; should . the drantor, lail, to make _payment, of; any .taxes, assess- .
ince’ liens ‘or other charges. payable by - grantor, either -~
by direct” payment “or’ by ‘providing -beneliciary “with' funds - with~which to~

make::such: payment,: beneficiary : may, :at+ its option; < make ;payment i thereol, in lhq

“advertisement and_sale,_or_may dil

y* at -his may p to” foreclose’ this: trust deed.
a mortgagde or direct the trustee”{o “foréclose this trust deed by
irect the trustee fo pursue any otker right or’

¢ at law or. in equity, which the beneliciary may have. In the event

the bencliciary. clects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his-written notice of delault
and “his“election-to_sell the i
secured hereby ‘whereupon the'trustee shall fix_the time and place of sale, give
notice thereof as then.required by law and proceed: to foreclose this trust deed
‘manner provided-in Conr 5

said. described_real ‘property to

{ satisty. the obligation

ORS 86.735 to 86.795. .~

- Jesat A . h tee: h: menced loreclosure by advectisernent and ~
and. the amount so paid, with interest at :the rate set Jorth.in the note secured L13. Alter the trustee g Q0 et the t c

hereby,. together with™ obligations described in paragraphs 6 and 7:of this
trust deed, shall be added to and become a part of the debt secured 3
trust deed, without waiver of any rights arising from breach ol any
‘covenants. hereal_and . for.such payments, with interest as. aforesaid, the prop-
erty hereinbefore: ‘described,” as ‘well . as* the * grantor, *shiall” be “bound "to’ the
same extent that they are bound for the pay t-of th bli,
described,  and " all such’pay ‘shall-be- is 1i
out: notice,. and :the: nonpayment -
render all sums secured by this._trust
trust deed. " e

3. To pay*all ‘costs,’ fees ‘and- expenses of 'this trust : including
of title search” as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and -trustee’s and attorney’s
fees actually . incurred. i’ 3 s PR I B -
;- 75 To appear .in and :delend  an: ction or,.proceel N
allect the security, rights_or powers of beneficiary. or trustee; ‘and in.any 'su
action or: proceeding in which the‘!gene[icinry or “trustee may appear,’including B
any suit for the foreclosure of this deed, to pay all costs and_ expenses, in- the
cluding evidence of title and_the beneliciary’s -or trustee’s: attorney’s lees; the' .. pli
amount of attorney's fees mentioned in this paragraph.7 in- all cases shall be
tixed by the: trial court and in the event of an appeal Irom any judgment.or.
decree of ‘the trial court, grantor further agrees to pay. such sum-as the ap-
pellate court “shall adjudge r ble as the beneliciary’s or trustee’s attor- -
ney's lees on such appeal. : :

It is mutually agreed that: .- B IR

. 8. In the event that any portion or all of said property shall be taken
under the right of i d in or ] iz b iary shall have the '
right, il it so_elects, 1o require_ that all.or any portion of:the monies payable
as- compensation :for such taking, which are in excess of the ‘amount required -
to pay all :reasonable_ costs, expenses and atforney's fees necessarily paid or..
incurred - by grantor. in -such - proceedings,” shall -be paid to® beneliciary ‘and
applied by it lirst upon any reasonable costs and ‘expenses and attorney’s fees, .
both in_the trial and appellate courts, ily paid or_incurred by bene-
ticiary in such dings, and the bal. Iied upon’ the indebted:

not then be
. being cured

defaults, the

“by law.

‘surplus, " if
surplus.

sofs to-any

trustee, the:

sale, and_at any -time:prior to 5 days: before the date the trustee
sale, -the grantor or any: other person so privileged by ORS 86.753, may cure
the default or defaults.” It the default consists of a lfailure to pay, when due,
sums secured . by the trust- deed,
“entire; amount i due ‘at ‘thestime of the:cure other.

bligation” or trust® deed..

and : expenses; actuall
. .together, with trustee

deed as:their interests may. appear. i
it any, to the: grantor or. to his

16.7 Beneliciary -may from - time " 10
under. . Upon such . appointment,

upon any’ trustee
and. substituts

conducts the

the delault’ may be cured by paying :the
3 than’ such -portion as' would
due” had no_delault occurred. Any other default that is capable of -
may _be cured by tendering. the performance required under the
In-any case, in addition to curing _ﬂ::e default or
personelfecting: the cure ‘shall pay to_the beneliciary - all- costs
incurred -in :enforcing - the ‘obligation of the ‘trust.deed
nd - attorney’s {ces.not ding th vided

s P

14 Otherwise,” the sale shall be held on the date and at the time and
place designated in- the:notice of sale or the time to which said sale may
bé ' postponed “as’ providéd *by - faw. i
1 in; one sparcelior.in, separate parcels.and shall sell the
auction.to, the  highest  bidder. for cash,

The- trustes may sell said property -either
parcel -or parcels” at
payable_at the time. ol sale, Trustee

r to"the purchaserits ‘deed in lorm as required by law conveying

5o sold, but. without any covenant or warranty, express or im-

r;pe!ly

- The recitals in the deed ol any matters ol fact shall be conclusive proof

- of the truthiulness . thereol. Any person, excluding
‘the granfor and beneliciary,’

: = 15.-When trustee sells pursuant to'the powers provi
shall -apply  the proceeds ‘of sale”to payment of (1) the expenses ol sale, in-
cluding . the compensation: ol ‘the trustee. and a reasonable charge by trustee's
- attorney, (2)

2+ having recorded - liens: subsequent to the interest of the trustee in the trust

the trustee, but including
may purchase at the sale. .

ded herein, frustee

to the obligation secured by the trust' deed, (3) to all persons

in the order of their priority
in interest

_apd (4) the

i to such

time appoint a successor or succes-
trustee named herein ‘or. 1o’ any. successor trustee appointed here-
and’ without -conveyance to the successor
latter-shall be vested. with 2il tiile, powers and duties conferred
Herein named or appointed hereunder, Each such appointment
sh

p P .
secured . hereby;. and  grantor - agrees,at its ‘own. expense,: to take. such:actions hi
and " exécute . such 'instruments - as_shall "be necessary” in_obtaining -such com-
pensation, - promptly upon beneliciary's request. i in AT e

-9, At any-time and irom time to time upon written’ request. of -bene-
ticiary,” payment “of -its lces and presentation of ‘this .deed . and the’ note for
endorsement (in case ol lull reconveyances, for cancellation), without atlecting’ - obligated  to
the liability ‘of any :person :for. the pay ‘ol -the indebted

any map or ‘plat_ol sai
STt (LA (AR

property J
LarA

jch;iwhen:recorded

which the property is situated, shall be conclusive proof of proper appointment

" of the successor trustee. oo o :
Lovies 12, - Trustee ™ accepts

acknowledged - is: ‘made a- public’ record as provided

trustee may . - trust. or:of any action-or
“(b).join_in

all be made by written instrument executed by. beneliciary,
.inthe: mortgage records of -the county: or counties  in

“this “trust when - this . deed, -duly: executed and
by law, Trustee is- not
notify any’ party_hereto of pending sale under any other deed ol
roceeding: in which: grantor, beneliciary: or trustee -
(3 1 action or proceeding is brought by trustec.
T 1Y R TEnY T N .

NOTE: Thev:\jfv'ui!' Deed Act. provides‘that” {het tiustog’ hereundar must e either ton’ ottomeys iwhoiy

ar sovings ‘and loan, essociation: authorized o, do

5 Gusiness - under the lews. of Oregon or the  United ‘States, @ title ¥
offiliates, agents :or . bronches, the ‘United .States or. any_agency, 1hereof;

an. dulvo:m'mﬁberfof."hc"bmgenﬁsrumiBar{'u “bank,y trust “company .
hotized 1o insure title ‘to real -
on escrow agent hicensed under ORS _696.505 10 674,585, -




nd- ag
descrxbed “teal property

. The!grantor warranls that the’ proceeds o esem'ed by.t bove descri
‘(a)* primarily for. grantor s personal, !amxly ousehold purposes (see Important Notice below), e
(b) for an organiz n, or ( even if grant € e for business or: commercml purposes. :

res l the beriefi ol and mds all:parties, here» ,.therr hexts, legatees, devrsees. admtmsfralors, executors,
. The term: benehc:ary shall.mean’the’ holder- and owner, including pledgee, of the.contract.
his deed’ and:whene; e context requtres the masculme

This deed apphes o,
‘personal répr s and, n 1
secured hereby, whether or. not a’ icii y heram.kln consrrum

the 1 d . th " K

STATE OF CALIFORNI [
: OF:: ANGELES

perso ally app r :
nown to-me; (or provad t

uted ‘tne withi
ltsrboard of .dir

certzfy
xved fot recotd on the
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