: i as Grantor, ‘

Sy asTrustee ;

S not currentlybemg used. for: gncultural trmber or. grazing purposes, together,

N ] V‘heredrtaments and’ appurtenances and all other rights thereunto belonging or in
: anywrse now or hereafter ppertammg and the rents; issues'and

and shail be deemed to be fixtures and a part of the realty, o

mdebtedness erein-mentioned

’@;?(OR)@%&) IR




 the final payment of bﬁncnpal and in f'e_st th reof, if not Sopne paid; to be due and payable on the first dayof “March: 2020

5.00 . ), with interest
eficiary or:order and made by Grantor,

»

S ‘Pn'vilege isteserved td'prepay; at any time, thhoui premium or fee, the entire indébtcdncss or'any partthereof not less than the amotint
-of one instaliment, or one:hundred:dollars ($100),: whichever is'less: Prepayment in full'shall be credited on the date received. Partial
* prepayment, other thait on an installment due date, need not be credited until the next following installment due date or thirty days after such

-prepayment, whichever is earlier.. -

2. Grantor agrees to pay to Beneficiary astrustee (under the terms of this trust as hereinafter stated) in addition to the monthly payments
of principal and interest payable under the terms of said note, on the first day of each month until said note is fully paid, the following sums:

(@) - Aninstaliment ofthe ground rents, if any, and of the taxes and special assessments leviedorto be levied against the premises covered

by this Trust Deed; and an instaliment of th

- premises covered hereby againstloss by fire or such other hazard as ma

e due and payable torenew the insurance on the

companies satisfactory to the Beneficiary; Grantor agreeing to deliver promptly to Beneficiary ail bills and notices therefor. Such
: “installments shall be equal respectively to one-twelfth (1/12) of the annual ground rent, if any, plus the estimated premium or
premiums for such insurance, and taxes and assessments next due (as estimated by Beneficiary, and of which Grantor is notified)
- less all installments already paid therefor, divided by the number of months that are to elapse before one month priorto the date when
such premium or premiums and taxes and-assessments will become delinquent. Beneficiary shall hold such monthly payments in

ts,: premium.or premiums, and taxes’

it of default under this Trust Deed.

d special assessments before the same become delinquent.
h(a) and those payable on the note secured hereby, shall be paidina
n'the order stated: © 7 e T
other hazard insurance premiums;.

ch aggregate, monthly, paymgnt‘s;‘l'géllr, unless paid Vp’riqr: to the due d_até of the next such

- 3. If the ‘total of the payments r;mde_‘ under (a)"of pai’agraph 2, ﬁrcéeding ‘shall exceed the amount of paymcnts actually made by
" Beneficiary as trustee for ground rents; taxes or assessments, or insurance premiums, as the casc may be, such excess may be released, applied
_.-onany indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made by Grantor for such jtems, If,

ue and payable, then Grantorshall pay

untnecessary to make up the deficiency within thirty (30) days after written notice from the Beneficiary stating

.- the amount of the deficiency, which notice may be given by mail. If at any time Grantor shall tender to Beneficiary, in accordance with the
~provisions hereof, full payment of -the entire indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the
indebtedness, credit to the account of Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a-
-default under any of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions héreof, or if the
Beneficiary acquires the property otherwise after default, Beneficiary as trustee shall apply, at the time of the commencement of such

proceedings, or at the time. the property. is otherwise acquired, the‘amotint'lhen remaining to credit of Grantor under (a) of paragraph 2
~:preceding, as a credit'on the intergst‘agcmed and unpaid and the b,ala_nc:e, to the prrincjpal_yt‘hen remaining unpaid on said note.

- 4. At Beneficiary’s option, Grantor will pay a*“late charge riot exceedin

g four per centum (4%) of any installment when paid more than

_-fifteen(15)days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such **late charge shall not

. be payable out of the proceeds of any sale made to satisfy the indebtedne
nses secuired hereby

- entire indebtedness and all proper costs and ex
‘To Protect the Security of This Trust Deed, rantor Agrees:
. -5.: To protect, preserve and maintain said property in’ good

dit nd repair; not.to remove < i
improy ment thereon; ot to’ commit ‘or péi

6 o k;om\].)leié' or réstqfe pr(_)mbﬂy and’in ‘good ‘and work-

: 'manhke manner any building or. improvement -which'may-be con-

;. structed, damaged, or destroyed thereon, and pay,when due all costs

“+incurred therefor, and, if the loan secured hereby or any part thereof :

+-is-being‘obtained for the: purpose of financing  construction ‘of
ixnpgdvemggts'pn said property, Grantor further agrees: - S

: (a):-to commence construction promptly and to pursue same ; -

- with Teasonable diligence to completion in accordance wi
and specifications’ satisfactory to Beneficiary, an ‘
(b) *to allow Beneficiary to inspect said property at all times
during’ construction. . The Trustee, upon’presentation”to -it of an

affidavit signed by Beneficiary, setting forth facts showing a default .,
- by Grantor under this numbered paragraph,is authorized tod accept
in, and to act .

-as trué and conclusive all facts and statements th
thereon hereund i : S

7..-Toco
a ‘cqnd

v ithalllaws, o
ons and restrictions affecting s{aid_property_. B

types and amounts ds Beneficiary may.from time to time require; on

"*the improvements now or hereafter on-said premises, and except.

:when' payment for, all_such premiums; has’ heretofore been made
under (a) of paragraph 2 hereof;'to pay promptly ‘when due any
premiums’ therefor; and.to deliver all premiums: therefor; and to

deliver all policies with loss payable to Beneficiary, which delivery’
shall constitute an assignment to Beneficiary of all retirn premiums. -
The amoiint collécted under any fire'or other insurance policy may

be applied by Beneficiary upon any.indebtedness secured hereby

and in such order as Beneficiary may determine, or at option of -
Beneficiary, the entire amount so collected, or any part thereof, may

:be released to Grantor. Such application or relcas
waive any default or notice of default
do y ! " H -

hall not cure o

-.promptly - deliver receipts - therefor to_Beneficiary; should - the -
‘Grantor fail to make payment of any taxes; assessments, insurance :

v premiums; licns or other charges payable by Grantor, -either
__ direct payment or by providing Beneficiary with funds with which to
- make such payment, Beneficiary may, at its option make payment

. thereof, and the amount so paid, with interest at the rate set forthin -

. the'niote secured hereby, together with the' obligations described in

paragraphs 10 and ;11 of this Trust'Deed; shall be ‘added to and : -
iz bécomeéa part of the debt secured by this Trust Deed, without,w?iye‘;-_

of any rights arising from breach of any of the"cov'enams hel

h.any building or
it-any waste of said .

inances, regulations, covenants;

. iriterest, 'on

ss secured hereby, unless such proceeds are sufficient to discharge the

; fdr s}uc‘h paynienfs, with interest as aforesaid, the property hereinbe-

fore described; as. well as the. Grantor, shall be bound to the same -
xtent that they aré bound fo

3 able"with;;ut notice, and the nonpayment thereof shall, at the option
fthe Beneficiary, render all sums secured by this Trust Deed imme-

- diately due and payable and constitute a breach of this Trust Deed.

10."To pz‘;y,allvv costs, fees and expenses of this trust, including

"“the cost of title search as well as the other costs and expenses of the
* Trustee incurred in connection with or in enforcing this obligation,
and trustees and attorney’s fees actually incurred.

To-appear in-and defend ahy action or pméeeding pur-

. porting to” affect the security hereof or the rights or powers of

" Beneficiary, or Trustee; and to pay all costs and expenses, including

i ftitle and attorney’s fees in a reasonable sum to be
ced b -any. such action or proceeding in which
eneficiary or Trustée may appear, and: in any suit brought by
Beneficiary to foreclose this Trust Deed. :

i o pziy'ét leastten ( 10) days before delinquency all assess-
ments_upon water company stock, and all rents; assessments and

oS ‘ A |+ charges for water, appurtenant to or used in connection with said
:To provide and maintain hazard insurance; of such type or ..

property; topay, when due, all encumbrances, charges and liens with
n said property or any part thereof, which at any time
appear to be prior or superior hereto; to pay all reasonable costs,

.. fees, and expenses of this Trust.

*’13.. -Should Grantor fail to make any payment or to do any act

-~ as herein provided, then Beneficiary or Trustee, but without obli-

-~ gation so to do and without notice to or demand upon Grantor and

- withoutreleasing Grantor from any obligation hereof, may: Make or

do the same in such manner and to such extent as either may deem
necessary to_protect the security hereof, Beneficiary or Trustee
being ‘authorized. to enter upon the property_for such p .

;. commence, appear in and defend any action or proceeding pur-'
‘vporting -to.affect” the .security hereof’ or the rights or powers of

iBeneficiary or Trustee; pay, purchase, contest, or compromise any
, encumbrance, charge or licn which reasonably appears to be prioror
] i 105’ and® in - exercising any -such powers, :incur any
y, expend whatever amounts are reasonably necessary, there-

ding cost of evidence of title, and reasonable cournisel fees.

: 14. " To pay within thirty (30) days after demand all sums prop- - -
‘erly;expended hereunder by Beneficiary or Trustee, with interest
from"date of .cxpenditure at the rate provided for in the principal
debtedness, and the repayment thereof shall be secured hereby.

5. Grantor. agrees: to do all acts and make all payments
-“required of Grantor and of the owner of the property to make said

- noteand this Trust Deed eligible for guaranty orinsurance under the

- provisions of Chapter.37, Title 38, United States Code, and agrees,
= not to do, or cause or suffer to be done, any act which will void such -

aranty or insurance during the existence of this Trust Deed. o




[Fay declare all sums secured hereby immediately due
5 : ang le yidelx'very;tb,Trustee of written notice of defauit and
ny'b{’ib n i ereOl - b st d l,n ‘t_(; sgl} the trust prﬁpﬁny, f»_vhich notice Trustee shai] cause bt:.-: .
eBed DY ‘I n: ol ? 0 J n. uly filed for.record.- encficiary desires said pro 1ty to be:
proceeding, or damaged by fire,"or ‘ea old'.'it',‘;hall deposit with Trustee this {)yeed and ali prg)misP:o
manner, Beneficiary shall be entitl ,,andddéumc'n!scvidencing expenditures secured hereby,
0! 1 Trustc'c_shall fix the time and place of sale and give nof
-as then required by law,. - : :

26~
! ’including ‘the : ¢
other insurance affecting said -
edto Beneﬁciary, whomay after dedyct-
reasonable attorney’s fees,
'!s”option,‘ejther to the
uction>of-th

'on,'award, d !
or Trustee may, L ST 50 curred. ; ; -
<17 That { -27: - After the lapse of such time asmay then be fequired by law
execute and de}, notes for the sum orsums - ‘following the record nd the giving of
advanced by the Beneficiary  for the alteration; Modernization, " said notice of at the time and
improvement,‘mainténancé,,or repair.of said premises, for taxes or.f - i i
- assessments against the same and for any other purpose authorized
hereunder.: Said note or.notes shall be secured hereby on a parity. | h i i United States,
- With and as fully ag if the advance evidenced thereby were included: - ime X the purchaser jtg
in the note first described above.. Said supplemental note or notes - i Jui i perty so sold, but
shall bear interest at the'rate provided for in the principal indebted { express or implied. The recitals
fioss and shall be payable jn Approximately equal monthy , is Trust D facts shall be conclisive proofof
... for such period as ma on by the . i ‘| the e “Any person, excluding the Trustee, but
- Grantor.'F, ailing ciary, may purchase at the sale.

d Iciary does not:waiye its. right |

-~ Prompt payment when due of 3]) othersums'so s
defaultforfailure Sotopay. o SO Sl o
19, Thatthe ieniofthis ingpesr i i d | Interest entitled to such surplus,

b SU0290 For any reason

o N > ; oo G eTeD R time to time

::+:20.:: Should proceedings be institited to register. title of said- | : here;

Pbroperty under any Lang Title Law; Grantor will Payupondemand -|:°

“all sums expended by Trustee'or Ben'eﬁCia’ry,fincludin’gfreasonable i By
© attorney’s fees, and forthwith deliver 1o Beneﬁéiary all evidence of

title: " : ; T PP

el S : R R B containing re s Trust Deed
i 2L “Atany time and from time to time upon written request of - d its"place ‘of record, which, when' recorded in'the office of the
;Beneﬁciary, Payment ofits fees and presentation of this 'l_frustDeed‘ S County Recorder of the county or counties in which the
and the note for endorsement (in case of full-reconveyance, for-: Propertyis situated, shal] e conclusive proof of Proper appointment
;. cancellation and retention),” without affecting ‘the liability of any f the Successor Trustee.: -
"> person forthe paymentoftheindebtedness,Tmsteé'may(a) consent - T
“to the making of id property; (b)join in granting”
| ion-thereon;. (c) join in any
‘ ting this Trust Deed :
arge thereo?; without w.

roperty. The

as the “‘person

of them under. this
e e s 1 nt, the T d Be; intly,oreither,maybn'ng
S 2 As additi nal security, Grantor,hel‘eby assigns ¢ Benefi- ~o.ana i pI ] reclosure of this instrument 35
cnary,auring:\the»continuance of these 'trusts, - a1’ rents,” iss )

Toyalties, and profits ofthe property i

personal property located thereon, ¢ S < o
-7 payment of any indebtedness secured hereby orinthe performance () No power of remedy herein conferreq is exclusive of,
: :lt;_any}‘;'ig"refm_e\n!herquiiﬁ;,,@ragtor St!‘g”; ha"'f’d'-he, ﬁgthtéo"_collect |+ or.shall preju ice.any. power or remedy of Trustee or Beneficiary.
. all such rents; Issues, royalties, an, profits earned prior to e o ) Tha Gonrams - ; :
. they become due and ‘Payable; save ang excepting rents, issues, : &casiéhgg)nghgoi’;?c‘S&: fh‘:"t{gﬂ;vi;::c;:?&ﬁe%?ggfnoé;‘":{g
- Toyalties, and profits arising Or accruing by reason'of any oil, gas; or e the eor brescribed herein orby operati on of I
mineral lease of 5aid property. If Grantor shall default as aforesajd, " s T S PTE, ~1erein or by op aw.
: rantor’s*rjgh_t:’t@collect any of such.moneys shall: cease’and | - -32..If a final decree ‘in favor of plaintiff s entered in a-syjt
Beneficiary shajt have the right with or without taking pogse ion of - fo foreclose this Trust Deed, it may includé a reasonable
. the property’affected hereby, to collect all rents, royalties: issues; fee as provided in the note secured hereby, but not in excess
an ilure or dj inuance ofBeneﬁcial_yat'any,time, or f. :}amo’uut:aém’ally’ paid 6r un'conditionally incurred by the
i i h moneys shall not in anymanner. | proner plaintiffs. = - ©
th:dsalﬁ:;%?.ﬁ;":o collect the sta:,g gf,'}f,?,fg"},’g',;,?g g‘,ﬁuﬂﬁgé‘ | 433 This '_l‘r:ust Deed shall inure to and bind the hcirs_. legatees;
or be construed tobe, an affirmation by Benéﬁciary ofany | dew.sees, admxmstratg)rs,_cxccutors, successors, and assigns of the
lease or aption.'nor a ‘assumption of “éb”,‘,y under, ai-| parties hereto, All obhgatmr_ns of: the Grantor hereunderare joint and
ation of the jien or charge of this Trust Deeg 1q an several. The term ** Bencficiary” shall mean the owner a
tenancy, lease or option. . o 0T sk el T including pledgees of the indebtedness secured hereby,
B RRCRpe - I “not nam ciary herein whether by opera;
23."Upon any default by Grantor hereunder, Beneficiary may ¢ i

ata out notice, eitherjn person, by agent, orbyareceiver. -
by a Court, and without re

nitsownname; ‘. 34 Trustee accepts this Trust when this' Trust Deed, duly:
and profits, including. _{.;: executed and acknowledged, is made a public record as provided by

same, less costs and = | law: Trustge is not obligated (o notify any party hereto of pending
ding'reasonable ‘attor-" . sale under any other-Trust Deed or of any action oy proceeding in
reby, and in such order -which Grantor, Beneficiary or Trustee shall be a party, unless
: brought by Trustee. . - SR )

in'effect on
s of the
truments exe
rei consistent with saj
mended to conform thereto, R :
6! % This T; Deed hzillbccohstruedaccordingrothelawso[ :
State of Oregon, ST g RO

. 3




l.Z 7y
ijIqry Public foy'(ige State of Oregon.:

“  March 4, 1993

ECONVEYANCE

ligations have been paid.

eed. All sums secured by said -
owing to you under the terms
Trust Deed (which are delivered to you
ated by the terms of said Trust: Deed

: _Beneﬁcinr}

corder,

ny hand énd sea lof{counlyiamx‘ed"
“County C/é k-Re




- Debt (*1strument ™) of the saine da

v transferee (‘'assumer'');

_ OFTHE VETERANS ADMINISTRATION OR TS AUTHORIZED AGENT,

N ASSUMPTION POLICY RIDERG -‘.‘.:‘-}.w;‘,u‘ii‘s S F20Eh 0 day of “February = ,1990
“and isincorporated into and shall be decnied 1o amend :n_u!‘.’=u|mlc|u"¢-‘m‘||‘|¢ Morigage, Deed of Trust, or Deed 1o Sccure.,
]  of me date Terewith, given by -l’l\’c"uiidcrsignv;d“("Mbrlg:igor") to secure the Mortgagor's
. Note (“'Note'?) of the:same dafe to > 770 LT T T T NP T
" BASIN LAND AND HOME MORTGAGE, INC

&

+» an Oregon:Corporation S
L R ‘ i e its successors and assigns
22 Mortgagee™) and covering ‘the Prope ibedi nstromient-and located aty .o o el
s " 4909 Darwin' Place, Klamath Fa -Oregon 97603 -~
, SERNE N ©Wtoperty Address)
’N(‘)'lWlllwln‘nding' anything ldli’le";f'«)'l\lr'_m)'{séi‘r()'iih in the Instrument,
and agreesito the Tollowing: 0 ot Tt N

OUAR/\VN'I‘Y:'ShOuId the Veter use Lo issue its guaranty in full amouﬁl within 60 day;
. from the daie that  this loan would normally become cligible for such -guaranty committed upon by the Veterans
- Administration under the provisions of Title 38 of the U.S. Code ‘' Veterans Benefits, the Mortgagee may declare

the Indebledness hereby sectired at once due and payable and may foreclose immedlately or may exercise any other
tights hereunder or take any ('JlI\cr'proncr—auion as by faw provided.: - ‘

‘Mojn'gagec and Mortgagor hereby acknowledges f

ans' Administration il or ref

TR/,\NSFF.R;()I-' 'rllfi,l’R()l’lilz'["\': H’:nll,br any. part oftl‘l)g- Properly or any interest In it Is'sold or transferred, this .
loan shall be immediately due and payable upon transfer (*‘assumption®'y of the property securing such loan to any
unless the acceptability of the assumption and transfer of this loan Is established by the Veterans

utharized agent putsuant.to’section: 1817A of Chapter 37, Title 38, United States Code. - ¢
- An‘authorized transfer (f'aséi,inu_p’(ioit") of the pr”opcny’slu‘il‘ly also b’é,subjeét to additional covenants and agreements

‘Administration orits-a

“as-set forl‘hrbclow:

(a) AS_SQML’_‘IJQ!}{!’_lJ_Mll)_l_Ng__l"_l},li_: A fee cq\ﬁ'ﬂ lo'dnmhnlf of I'n‘crc‘cnl (.50%) of the unpaid principal balance
of:this loan .as of the date of-transler of the property shall be payable’at the time of transfer to the mortgagee or
its authorized agent, as lrustee

Tfor the. Administraon or,v'cnemnsf/\rrahs.;lr the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an

additional debt 'lo;ll,\al,alrcndy‘sccurcd by this instrument, shall bear Interest B
at the rate herein ptovided, and, at the option of the mortgagee of the Indebledness hereby secured or any transferee =
thereof, shall be immediately due and payable. This fee Is automatically waived If the assumer is exempt under the

~provisions of 38 u.s.c. 1829.(b). - e TR : : ; ’

~(b) ASSUMPTION PRO ,_s;s_{_N_q CHARGE: Upon application for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the morigagee or its authorized agent for determining the creditworthiness
-of the assunier and subsequently revising the holder's ownership records when an approved transfer Is completed. The
amount of this charge shall not excecd the maximum established by the Velerans Administration for a loan to which
- section 1817A ol Chapter 37, Title 38, United Stat Code applies. v ‘ ,
" 1(c) ASSUMPTION INDEMNITY LIABILIT thi ation Is assumed, then the assumer hereby agrees to
assume all of the obligations of the veleran he te the Instrunients creating and securing the loan, Including
- the obligation of the veteran to Indemnify: the Veterans ‘Admin stratlon to the extent of any claim payment arising:
"+ from the guaranty or insurance of he Indebiedness created by this Instrument. - ‘ i v
o IN WETNESS WHE ; Ahis A

has-excented this Assui tion Policy Rider."

= (Se'al)vf
tgagor

" 'Mortgagor-

the __ 20th day: "

and ‘duly reéord¢d in Vol. __ Mgoi B s

County Clerk S
S Wearli maban,




