AT

Above  Thi

*Security. InStruxﬁént;v?) is made ol
The grantoris ;.- Wilmer: Cs- Cline- and: N; G
, Bﬁﬁnds;ind“mf.e : : ) L . . 7
e e DASENOTe, [t § i, ; REGRHALINS ("Trustee™). The beneficiary is

L KLAMATH FIRST.FEDERAL SAVINGS AND LOAN ASSOCIATION ... Which is organized and existing

under the laws of . th.%:Unitedi :States: of 'fAmeric.a‘““’*,vandWWhose"addrcss is L. i, .
weRb0:Main. Stree; s;.Klama.ch:;EglJ,.s.-;‘...Q.R.;ﬂ?.ﬁ.o.l;r e e R (“Lender™)..
Borrower owes Lender the principal sum of .. .Thirty . thousand. dollars and no cents =
i : mnmnTes Dollars (U.S.$...30.000..00: )-This debt is evidenced by Borrower's note;
. dated the same date as this:Security Instrument q;Note'!);gwhich"{)deides for, monthly payments, with the full debt, if not
paid earlier, due and payable on .z oFe rga’ry“‘lv‘s 2. 999 R R TR - This Security Instrument
secures to- Lender:: (a) the repayment:o € debt:evidenced by the:Note; with interest, and all renewals;  extensions and
modifications; .(b) the payment of -all: other sums, with vin(ereSt,fadvank:cdfunder, paragraph 7. to protect the security of this
~Sccurityilnsufumem;'(c), the:performance of: Borrower’s:co nants and agreements under this Sccurity Instrument and the
- Note;: and (d), the repayment:ofzany :future, advances; with’ mterest. thereon;made to: Borrower by :Lender: pursuant to the:
- paragraph vbAelow:(‘.‘FumrciA.dvances‘A UTURE ADV, ES.: Upon request. to:Borrower; Lender, at Lender’s option prior.
<10 full reconveyance of the property by Trustee to Borrowe ‘may thake Future Advances to Borrower. Such Future Advances,
withiinterest thereon; shall:be secured by: this, Dee en evidenced: by. promissory notes stating that said notes are
For: i cand:conveys to Trustee, in. trust, with power of sale,’ the:
math ¥ y County, Oregon:

. property, ‘and all e:'ise,n_'xe"n’tsr._ rights,

Tights dnd stock and all fixtures now or
be covered by this Securi Instrument. All of the

s lawfully seised ‘of the_e,st‘auté hércby conveyed and has the ﬁghl to grant
y sfuhencumbered xcept for encumbrances of record. Borrower.warrants:
gainst ali‘clai

i




arges. . 'Borrower shall promptly pay when'due
payment and late charges duc under the Note.
022 written waiver by Lender, Borrower shall pay
 is paid i ' “Funds”) equal to
. : ch:n rif ument; (b) yearly
e lwseholdf"paymen_ts:onl*gi'oundu e Property, if iany-: (c): ms;:and (d) yearly.
mortgage insurance premiums, . These ite *'escrow i he Funds due on the
“basis of current data and reason te ure escrow items, - -, ... v RER
he F

y

- such a charge. Borrower and

ent is made or applicable Jaw ' - v

this Security Instrument, .. .. - e g G :

-~ If the amount of the Funds held by Lender, ith r thly payments of Funds Payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the €xcess shall be,

at Borrower’s option, either promptly repaid-to Borrower or credited to Borrower on monthly payments of Funds. If the
~-amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall Pay to Lender any

all payments received by Lender under
- be 1ed: first; to late ch: d, to prepayment charges due under the

; third, to'ai s payable: " paragraph'2; fourth; to interest due; and last, to principal due, FE
"y -4, -Charges; Liens, - Borrower shall pay all taxes; , charges, fines and impositions attributable to the
"~ Property which may attain . priog oV is” Security . r : ‘ nts or ground rents, if any.
Borrower shall pay these oblj in t er provided in par: o i that manner, Borrower shal
pay them'on time directly to | i ..Borrower shall promptly furnish to Lender all notices of amounts
_«th.bc,pgajd, under this paragraph. |  Borrower makes these payments directly, Borrower shall promptly furnish to Lender

‘Teceipts evidencing the payments. T T ERRrat

.- Borrower shall pronipt.ly\dlscggll'ge any lien which has priorit
"’ agrees in writing to the payment ¢ he obligation secured by the lien'i

- faith the lien by, or defends again nforcerientof the lien in;’

* 5. Hazard Insurance,
insured againstiloss by fire,:
-requires; insurance, This:i
insurance carrier providing:
: ,'l'm‘x"msonably‘Withheld‘;z~ ; R 1 BRI e L ; a0
s All insuran_cepoliqieshndfrcnqwal.s“ shall .be acceptable to Lender and-shall include a standard mortgage clause.
Lender shall have the right to hold the policies'and renewalsIf Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premiums and Tenewal notices.'In the event of loss, Borrower shall give prompt notice to the insurance
carrier. and Lender: Lender may make proof of loss if not made promptly by Borrower. .- . L
~::. Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restox"ation‘dl',yrepg‘ii,rjirs‘ economically feasible and Lender's security is not lessened. If the
restoration or-repair.is not economically feasiblé,Qr'Lendei';’s-seEuriti'would be lessened; the i
- applied to the sums secured by-this;Sccurity;zInstru ! ' i
Borrower abandons the Property; :
offered.to settle aclaim,;then Lende ‘may col
the:Property Orito pay.sums sec ;this Securi 8 €r or not-then due. The 30-day period will begin
when the notice is given ' 5 i E A L T S
S . ;Unless Lender 3orr TWise ag anyapplication of proceeds to principal shall not extend or
one the due date of the i, aragraphs:l and 2'or change the amount of the payments. If

from'damage_to»thevProp
Instrument imm G
rrower shall not destroy, damage or substantially
ste: If this Security Instrument is on a leasehold,
/ ires fee title to the Property, the leasehold and
ess Lender agrees to the merger in.writing. = ... s b - E - E
s 7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
~ covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property ‘(such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or -
- regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions'may. include paying any sums Secured by a lien' which has priority over this Sccurity
Instrument, appearing in court, paying'reasonable attorney; on the Property to make repairs. Although

s’ fees and enteriny

- Lender may take action unider this paragraph'7, Lender does not have to.doso. s S s ;
- Any amounts disbursed by Lender:under.this par: h 7shall become additional debt of Borrower secured by this
yInstrument. Unless Borr : agreeto. ‘terms of paym. theseamoumsshallbeag'imerest from

‘of disbursement at'the lote rate and shall : h'intere pon notice from"Lender to Borrower




+ . w-If Lender required mortgage insurance'as'a dition of king:the loan secured by this Security Instrument,
" Borrower shall payithe premiums required to mainitain the insurance in effect until such time as the requirement for the .
insurance terminates in accordance with Borrower's and Lender’s written ‘agreement or applicable law. :
~ 8. Inspection. -Lender or its agent may make Teasonable ‘entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :
"zt o029, Condemnation. . The proceeds of: ward or claim for-damages, direct.or consequential, in connection with -
any condemnation or other taking of ‘any part of the Property, or for conveyance in licu of condemnation, are ‘hereby
assigned and shall be paid to Lender, e e e T SRR e e
- In'the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower::In the event of a partial taking of the Property,
; ““lﬁs,Boﬁbwer and Lender otherwise a in writing, the sums secured by this Security Instrument shall be reduced by
the‘arount of the proceeds multiplied by the'follo ng fraction: (a) the total amount of the sums secured immediately
- before the taking, divided by (b) the fair market value'of the Property immediately before the taking. Any balance shall be
paid to Borrower. . 5150 LI e R AT e e
, “If the Property is abandoned by Bortower, or if, aftér notice by Lender to Borrower that the condémnor offers to
make an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is

‘given, Lender is authorized to collect and a proceeds, at its option, either to restoration or repair of the Property or
. o A ’. - . . LI - -

! Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs'I and 2 or change the amount of such payments.

~10..:Borrower Not Released; Forbearance By Lender Not'a Waiver. - Extension of the time for payment or
modification: of amortization of the sums secured by this Security Instrament granted by Leader 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrowér or Borrower's successors in interest,
Lender shall not be required to commence proceedings against ‘any. successor- in interest or.refuse to extend time for
payment or otherwise modify am ion of the sums secured by this Security Instrument by reason of any demand made
‘ Ul nce by Lender in exercising any right or remedy

by the original Borrower or B ‘ ‘
shall not be a waiver of or preclude the exercise of any right or remedy.

-+ 11, . Successors and Assigns Bound; Joint and Several'Liability; Co-signers.” - The covenants and agreements of

this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph’l Borrower’s covenants and agreements shall be joint and several."Any Borrower who co-signs this Security

Instrument but doés'not execute’the Note: (a) is co-signing this Security' Instrument only to mortgage, grant and convey

interest in the Property under the terms of thisSecurity Instrument; (b) is not personally obligated to pay

d by, this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

‘make any accommodations.with regard:to the terms, of this Security Instrument or the Note without

‘to.a law which sets maximum loan

2 collected ‘or to be collected in

n charge shall be reduced by the amount

y collected from Borrower which exceeded

t ) y i ¢ this refund by reducing the principal owed

under the Note or by:making a direct payment to Borrower: If a;refund reduces principal, the reduction will be treated as a
partial prepayment withoutany prepayment charge under the Not : R ETAE NS AN e

2713, Legislation - Affecting: Lender's. Rights If enactment.or. expiration- of :applicable:laws has the effect of

rendering any,. provision of the Note or this’ Security-Instrument unenforceable according to its terms, Lender, at its option,

may ire:immediate payment.in full .of all'su :secured. by .this Security: Instrument. and may invoke any remedies -

: 9.:1f Lender exercises this.o

notice to Lender shall be given by
by notice to Borrower. Any notice
r Lender when given as provided

of this Security Instrument or the

curity Instrument or the: Note

: Security Instrument and the
t te and of this Security Instrument.

1f altior any part of the Property or any

red and Borrower is not 4 natural

on, require immediate payment in fulf of alt sums
reised’ der if ‘exercise is prohibited by

tice shall provide a period

orrower must pay all sums secured by

hEsc sums prior to the expiration of this period, Lender may invoke any
t further notice or demand on Borrower. -~ . - - o

°r. meet ditions, Borrower shall have the right to have

time priorto the earlier 5 days (or such other period as

y pursuant to any power of sale contained in'this

strument: Those conditions aré that Borrower:

f he Note had no acceleration




Pr per y.'
orrower and to other persons preacrlbed by applicable law. ‘After the time
t public auction (o the hlghest

Trustee determmes Trustee may. postpone, sale of all or any parcel of he P ’operty ]
Le e Prop erty at any sale.

nt of the Properly Lender (mk'
,take possessron of and manage | the
cluding 1

anage! ent of 'tl‘\e P_ropert ‘and collecuon of rents, i

Re onveyance. Upon payme t'of all sums secured by this Secunty Instrument, Lcndcr shall rcquest Truslec to
the “roperty: and shall surrender:this Secumy Inslrument and all.notes evidencing debt secured by this Secunty

rustee shall reconyey, the Property wnhou W rranty, and without charge 10 the person or persons S

. ime: remove Trustee'and appomt 2 SUCCESSor - tructee to anyl
Trustee appomted hereunde ‘Withot conveyance of ithe Property, he successor. trustee shall succeed to all the mle, :
ee herein and by appllcable law :

uted by o ro
corpo ated into nd shall’ amend and :

. iscai) 2

—Borrower:.-

This ‘instrument - was prepared by




in’ Vol..

rded

0

and duly:rec




