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,V’>t;qge.th'ey "‘;{ith‘all‘ and singular the t s ‘herédvi‘ g
.nowor hereafter. appertaining, and the rents, issues and ' profi

"tion with ‘said real estate. . L o
.- FOR THE. PURPOSE  OF SECURING PERFORMANC.

"‘CQuqty;'S‘Oiegqn;‘.'dés'q'ribéd as:

“ADDITION ‘to the City Of Klamath

and :appurtenances and all other rights thereunto belonging or in'a
ts tbereqf and all fixtures now or herealter attached to or used in

ESSETH:

nveys: té'_trqétee, initrust;\with"poiver of sale, the property
X »

B

t ) Falls;{.'éc ording to-the
-of the County Clerk:of:. Klamath “County,

nywise
connec-
. of péch: ‘Vag'reém‘e'nt of grantor . herein contained and payment of the

.ELEVEN THOUSAND' FIVE HUNDRED'

tre T TR

AND 'NO/100°

ade: by, gra

vnqt_ sooner. pé:'d,; to be dimfanci»paj/ableu

rwith',i‘hteres:t;thereon according to'the terms of a promissory
ntor, the final payment.of-principal and.interest. hereof, . if
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i If‘ollé(s;

7 The date of maturity. of the debt sectired by this instrument
comes ‘due and payable. 3

“be

. herein, ;hall become immediately due and payable.

To protect the security of this trust deed, grantor:agree
: O protect, preserve and maintain: said property in -good condition
and repair; not to remove or demolish any: buildin,
not_to commit or_permit any waste of said, property.
TTT T2 To "camplete “or. restore - promptly and i
‘manner any
destroye
P

rand .workmanlike
_building or -improvement. which- may be constructed, d. ged
d thereon, and pay when due all costs incurred therefor.
R ::To comply with- all ‘laws, ordi; T lations, ;
.tions and - restrictions allecting said .- property;- it the beneliciary
< join in ing such i I pursuant to the

»* €O
%0, req{gesll,

: a In the event the within described property,
sold,: conveyed, -assigned - or.‘aliénated by the. grantor withouf  tirst'ha
then, at the beneficiary's option; all ‘obligations secured by this instru

g or-improvement thereorjl;

i- ":--services mentioned in'this paragraph shall be not I

“is.the date, stated above, on which the final installment of said note
or. any part thereol, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneticiary,

ment,. itrespective of the maturity dates expressed therein, or

) -granrin_g any casement - or cr
subordination : or. .other agree
thereo,

eating any. restriction thereon; (¢) join . in any
ment alfecting. this deed or the lien or charge
(d). reconvey, without warranty,. all or.any part.ol the property..The
in -any. reconveyance may be described as the “‘person. or persons
egally entitled - thereto,”” and the recitals therein of any matters-or facts shall .
be ‘conclusive proof ol .the ‘truthlulness thereol, Trustee's lees for any-of the:

or i ess than §5. e ;
pon”any delault by “grantor hereunder, beneliciary may
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0 atany

.;.cial -Code as.the beneficiary may require and. to pay lor liling
proper  public. office ‘or ollices,” as well ‘as the cost ‘of.all lien searches made
by. lilind oflicers or -searching agencies as may  be" deemed desirable by the
beneliciar; . i F Lo

P ly
"now or hereafter ‘erected on the~said “prernises. against loss or dm
and such other-hazards ds the beneficiary may. ftom time to-time require, in
-'an amount. not :less than é‘u}l .l‘ns%abl.emvalu , written; in
companies ‘acceptable to the: benelicinry, with Joss payable io the latter; -all
policies of: insurance ‘shall, be delivered fo<the -beneficiary asisoon as insured;
if the grantor “shall lail .or any reason to procure any such insurance and to
deliver-said “policies to- the beneliciary. at least lilteen days prior to the expiras
tion of .any . policy of insurance .now ‘or herealter
the “beneliciary _may_ procure  the  same’’
collectedsunder ‘anylire or other insuranc: licy .may - be ‘applied-by=beneli.
ciary upon any indebtedness secured herehy and in s 3

mage by:lire

_8rantor’s _expense.. The' amount

same. in the

placed “on. said buildings,

itime . notice, - either. in' person, by agent or. b
poinged by ‘a;court, and -without ‘regard to the
- the-indebtedness” hereby secured, enter upon and
i.erty or. any. part thereol,. i

Yy -a.receiver to. be ap-"
adequacy of any security. lor.
.take possession ot said prop-
e .- in_its own name sue or otherwise collect the rents,
.. issues’and profits, including those past due and unpaid, and apply the same,
- less costs ‘a < pe of jon and collecti includi; ble attor-
<, ney's ‘fees ‘upon any indebtedness secured hereby, berne-
.- diciary may determine.

St 11. The' entering upon

T
and in such order as

R and :taking possession- of said property, the
collection of such rents, issues and profits, or: the proceeds of lire and other
Dinsarance i policies or*compensation or ‘awards for any taking or damage ol the
property, and the application or release thereof as ,aforesaid, shall not cure or

‘waive:any delault or notice of delault hereunder or invalidate any- act done
pursuant ‘to such notice, : >

s w2, Upon:default by grantor in pay of any e s secured
ereby “or 'in his” pérformance ol any agreement hereunder, time being of the
ssence’ with ‘respéct ta such’ paynient and/or performance, the heneliciary may

3 dnbted:

uch order. as beneticiary

may determine, or at option of beneliciary the entire 80 collected,’

. any part_thereol, may be released to_grantor. Such application orirelease; sl

. nat cure of waivé “any, delault or notice ol default hereunder of] lidate’

act 'done pursuant fo such nofice, =T .- oA o
To keep said premises’ Iree -trom’ construction liens an to, pa;
taxes, assessments and other charges: that may be levied or agsessed;yp?n
against, said ; property belore, any, part of,such- taxes, assessments and-other
charges” become’: past* due’or 'delinquent"a_nd promiptl deliver
{0 ‘beneliciary;} shouldthe grantor lail 'to maké paymeént of ‘any faxes;
ments, :insurance: premiums, ,liens -or_other,charges payable; by grantor,
by direct payment or. by . providing ; beneliciary.- with;
make "such ‘payment,’ béneliciary may, at " its option,
and theamount so i k
hereby, er.with the 5 g
trust. deed, shall be added to and become ‘a part ol the debt secured by this

ssess—
either

g

Sath

" trust deed,’ without waiver ol any-rights arising irom breach ol any of the:

covenants_hereol and-for such payments, with interest a5 aforesaid,  the prop-
erty -hereinbefore - described,~as. well b
same extent ‘that ‘they*are ‘bound for ‘the payment- of -the .obligation herein
described, and all such payments shall be immediately dueand payable with-
out notice.: and the nonpayment thereol shall,"at" the ‘option*of " the beneliciary,
render . all>sums. secured. by: this ‘trust deed mediately ‘due>and - payable ‘and
constitute a _breach of. this. trust di % &

3 6.'To pay all costs, fees and expenses ol this trust ncluding .the' cost
of title search as well as'the ‘other costs and ‘expenses‘of.the trustee incurred
in connection with or-in e
fees actually incurred. K U R

. 7.:To appear in“and ‘delend any action’'or procesdin,
atfect the security:rights or..powers ol beneficiary ‘or:trustee; and:in:any ‘suit,
action or. proceeding. in’ which.the beneliciary . 2
-any suit-for' the foreclosure “of this. d. fo pay all costs and .expenses, in-:
cluding evidence of title and the bencliciary’s or. trustee’s attorney’s fees: the
amount -of attorney’s fees-mentioned :in this paragraph 7 in all cases shall be
fixed by the trial court and .in the event of an appeal from any judgment or
decree ‘of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the ‘beneliciary’s or trustee’s attor-
ney's [ees on ‘such appeal. : i

It is mutually agrood that: . o ‘e
: C . 8.7In the event that any portion or. all ol said propecty
under the right ol i 1 in or /! i beneliciary shall have the
‘right, il it so_elects; to require that all or any portion ‘ol the monies payable
as compensation for such taking, which are’in excess ol the amount. required
to pay all reasonable costs, expenses and . attorney’s: lees necessarily "paid or
incurred - by grantor in su
applied by it lirst upori any reasonable costs and expenses and attorney's fees,
both in_the trial and appell. courts, ily . paid ‘or incurred- by bene-
ficiary in such proceedings, and the balance applied _upon the indebtedness
secured  hereby; and drantor agrees,- at its own expense, (o take such actions
and "exccute such ‘instruments .as:aball’ be “necessary’“in; obtaining: such - cony
pensation, promptly. upon-beneliciary’s request, . .. .: o T
t:any time and from. time.to time upon ‘written request -of benes
liciary, payment of its fees and presentation of this deed “and the note lor
“endorsement " (in case of full reconveyances, for llation), without allecti
)

&7 purporting” (o

y OF -
hall
1
or
receipts: therelor =z

funds,. with ., which- to.

. as; the grantor,shall..be -bound - to: the "

nforcing this obligation and trustee’s and -attorney’s

;0r. frustee. may. appear,, including

shall be taken

ch : proceedings, shall *be - paid “to :beneficiary and .

declareall {sumssecured  hereby: immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose. this trust deed
iinequity;"as” a, mortgage;or direct the trustee .to foreclose this trust deed: by
“advertisement:and;sale; or may direct the trustee to pursuc any other right or
ither at. law or in equity, which the beneficiary may have. In the event
ary:electsito foreclose by advertisement and sale, the beneliciary or
tée shall execute and. cause to be recorded his written notice of q:la_ult
ai isrelection’{o sell ‘the said" déscribed real properly_to satisly the obligation
secured hereby:whereupon the:trustee shall fix the time and place of sale, give
notice thereof -as’ then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.- * L
"2 43.7Alter. the: trustee has commenced loreclosure by advertisement and
sale,; and-ai any time.prior:to_5 days before the date the trustee conducts the
- sale;  the “grantor or. any. other ‘person so privileged b ORS 86.753, may cure
the' delault . or delaults. ' If the delault consists ol a lailure to pay, when due,
sums “secured by the trust _deed, the delault may be cured by paying the
J(.entire_amount due at the time of the cure other. than such portion as would
“’not then ‘be’ die’ had no’ default occurred.’ Any other default that is capable of
being .cured .may be cured: by tendering the performance required under the
obligation or’ trust 'deed. In any. case, in addition to curing the delault or
. delaults, . the . person .elfecting the cure shall . pay; to the. beneliciary. all costs
andexpenses’ actually' incurred in enlorcing the obligation of the trust deed
fog'éfher' with -trustec’s and attorney’s fees not ed; the - d
LBy law,haiiix S50 it SRS R 5 0 f pen LAl (T g g
SV P 14, Otherwise, the sale.shall be held on the date and ot the time amd
place: designated in .the notice of sale or the time to which said sale may
1be, postponed . as provided. by law. The . trustee may. sell said propezty either
in“one’ parcel " or in_separate parcels and shall sell the parcel or parcels: at
*auction :to ‘the "highest bidder lor cash, payable at the time of sale. Trustee
:shall:deliver 1o the ;purchaser:its ‘deed. in form as required by law conveying
the: propérty so sold, but without any covenant or WAarranty, express or im-
. plied. 7’;1e recitals in the deed ol any matters ol fact shall be conclusive proof
'..of "the - truthiulness thereol.. Any person, excluding the trustee, but including
_~the. grantor  and: beneliciary, may-purchase at the. sale. . *
- - 15, When trustee sells’ pursuant to the powers provided Rerein, trustee
-, shall apply the proceeds of saleito payment of (1) the expenses of sale, in-
cluding the compensation of ‘the' trustee and a reasonable charde by trustee’s
“attorney, - (2) ‘1o the oblidation secured by the trust.deed, (3) to all persons
having’ recorded “liens aubsequent to the interest of the  trusice in the. trust
decd as their. interests may appear in the order of their priority and (4) the
lulp}lul, il_any, 10 the grantor.or- to his successor in interest entitled tn such
surplus, B . g - .
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16. Beneficiary may tfrom

) R time 10 time appoint a successor or succes-
. S0rs to any trustee named herein or to any successor trustee appainted here-
under. . Upon 'such appointment, and without conveyance to the successor
:trustee, "the -latter shall ‘be vested with all title. powers and duties conferred
‘upon any trustee herein named or appointed hercunder, Each such appointment
and substitution’shall be made by written instrunment ‘erecuted by beneticiary,
2. which, when Jinthe onrtfade revords (of the county or counties in
~."which the properry is d. shall de fusive provf of proper appointment
ol the successor trustee, . . .

- 7. ‘Trustee accepts ; this trust ‘when this deed.” duly executed znd
ledged . is . made a public record as provided by law. Trustee is not

- acknow,
blig

":'the liability ‘of any person -lor the pay of the indeb
(a) consent.to the making ol -any map or plat. of ‘said property;

{rustee "may -
() join in

d ‘to notily any.party hereto of pending sale under any_other deed of
“trust or-ol.any. action or. procceding in which grantor, beneficiary or trustee -
shall be a ‘party unless such action or proceeding is brought by trustee. :

NOTE: Thqt'(rusir Deed Act .prﬂoyi_d‘e.x vthn;t the. ;';Gst‘ge,her‘eghr;de‘r, n]u{ti be
or'savings iond- loan association” outhorized 1o do business’ undes’
property of this state, “its subsidiaries, affiliates,

be, either ‘an attomney,: who.is an
the laws lof :Oregon~or? the ‘United
agents ‘or :bronches, the: United- States

\;:ctivé r’nem‘ber;of .the Oregon, State. Bar, - 0. bank, -trusy 'co‘mpnny-
Stares,” a’ title, insuronce”company- authorized 1o insure title fo reol
or. any ‘agency lhe(_eol, or an:escrow agent licensed vnder ORS 694.505 10 &94.58S. ~
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pr v sors and.
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ose’ cl. mmg unde 'hxm, that he:is.
alids-uns cumbe ed- trtIe thereto"except none .
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ce below), . '
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nd owner; mcludmé pledgee of the contract
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i r number in udes the pIural : .
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ry is o creditor
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dlsclosures, for this Purpose use Stevens-Ness Form: No. 1319
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