MQUNTAIN: TTTLE COMPANY OF.

Sonyn e BT | WITNESSETH:
Grantor irrevocably grants, bargains, sells’ and conveys. to' trustee
Klamath e County, Oregon, described ‘as: " . L : Ry .
Lots 5 and 6 in Block 27, HILLSIDE ADDITION, ‘according to the'official plat thereof
on file in the office-of ‘the County Clerk of Klamath County, Orégon, 'and’ the North'i
‘of Lot 1, Block”28; HILLSIDE ADDITION, according to the official plat thereof on
file in the office’ of ithe County Clerk ‘of Klamath County, Oregon. - Klamath County
Tax: Account: #3809-025DA-05100.and-#3809-029DA-07400. ; o L ’

SPECIAL TERMS: Grantor shall pay each month, in addition to the regular principal and .

: intéi:‘e'sﬁ“payméht';‘E'afn”"' mount “£o.be agreed ‘on by “the!parties ‘which shall be 1/12th of the
real property taxes/,agBaﬁgfggigg§%s glfsgg°¥igsgﬁéible for paying the real property: taxes)
each year, when due, and upon presentatoin . of the paid ‘receipt to Mountain Title Company,
Collection: Escrow De%f., said paid'taXes-shall‘be.added back to the balance of the Note

sgsures P, hi 585088 ros, ereds

the ténements, heredi ts.and appurt es and all other rights thereunto belonging or in anywisé
now"or hereafter appertaining, and_the rents, issues and profits thereof and. all fixtures now.or hereaiter attached to or used in connec-
tion with said. real estate. ' 1

OR THE.PURPOSE OF SEC
) AN

in’trust;;with“power of, sale, the” property

£r

: y e ey : : T TImIIESTTESn S Dollars, with interest: thereon according to'the terms of a'promissory
! > 2 le fci Jer. ade. by, grantor, . the {inal. payment of | principal and interest hereof, it

kr»m{/so;mar‘_, ;zat;d, ‘/to;,be‘ due. anazpa)'mblé,‘ ., ¢

- The date of maturity of thé debt secured by:this instrument isithe date, stated above, on which the tinal installment of said note
becomes due and- payable.'In the event the-within described property, or any. part thereof, or any interest therein is sold. agreed to be
sold, ‘conveyed, ‘assigned or’ alienated by the  grantor withoitd"first having obtained the written consent or approval of the beneficiary,
then, at.the beneficiary's option, all obligations secured by this instrument,- irrespective of: the maturity dates expressed therein, or.
herein, shall become immediately due and. payable. - : : = i F :

jol%]

To protect the security of this trust deed, grantoriagrees: .= ::u I . . - D
1. To. protect, preserve and maintain said property in good condition granting_any ' easement_or creating any restriction thereon; (¢) join in any
snd repair; not to remove or.d lish any building or .imp: thereon; subordination or other -agreement allecting this ‘deed or. the: lien or charge
not_to commit or_permit_any_waste of said property, it ol thereoly: (d) reconvey, without warranty, all or any, part ol the property.. The
Sty T To Complete or restore promptly  and and “workmanlike drantee “inany reconveyance may be described as the.''person or persons
any building or, improvem .which, may. be constructed, damaged or suidegally.entitled thereto, and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. R 4 be . conclusive “prool of the truthfulness. thercof. Trustee’s lees lor any. ot the
S ¢ 3.!To comply with all laws, ordinances, regulations, covenants, condi- - . Sefvices mentioned in this paragraph shall be not less than $5 :
tions and restrictions aflecting said property;-if the' beneliciary so requests, to R 10. Upon*any detault: by grantor hereunder, beneficiary may at any
join in ingd s £ ] to_the Unil C time ~ without 'notice,- either in person, by adent or by a receiver:to be ap-
¢ial Code .as.the beneliciary may require .and to, pay for filing same in the ' pointed by. a'court, and without redard fo the adequacy of any security. for.
proper “public “ollice - orotlices, a3’ well as’ the cost of ail lien searches -made the indebtedness” hereby secured,’ enter upon and take possession of said prop-
by liling oflicers or.searching agencies ‘as-may be deemed desirable by the: er’y or.any. part thereof, in_its own name sue or otherwise collect ‘the rents,
. beneliciary. : 57 ks E g o : - ol vissues-and profits, including those past due and unpaid, and apply the same,
i ‘o nd - y insurance on “the buildings . less costs:and expenses of operation and HNecti includi I ble attor-
now or herealter. erected on the said premises against loss or damage by: fire ney’s fees upon any . indebtedness secured hereby, and in such order as bene-
and such other:hatards as the. beneliciary -may lrom time to time require, in ~ liciary may . determine. -
an amount not less than $.: . ; ] wnlie-, written.in Wk 1L The - entering  upon ‘and taking possession- of said property, the
companies . acceptable’ to’ th il‘:%[}z: ;}p%‘};%pslﬁ ‘lg]lyq e fatter; all colléction “of - such rents, issues and -prolits, or the proceeds ol fire and other-
policies of. insurance..shal’, be -delivered. to:the: beneliciary as soon as imured;. “iinsurance’ pol o1 i H
il the grantor shall tail .or" any reason (o procure any such: insurance ‘and to_ " property, and the application or release thereol as aforesaid, shall not cure or
deliver. said policies 'to .the-beneficiary at-least filteen days prior to the expiras *waive any. delault-or notice ol delault lhervunder or invalidate any act done
tion -of any . policy of insurance now or herealter ' placed -on .said . buildings, pursuant to such nolice. . .
the beneliciary may procure the same at grantor's expense. The amount . . ... 12 n.delault by grantor in payment of any indebtedness secured
collected’ under ‘any’ fire ‘or other insurance policy may be ‘applied by beneli-'p oy i in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary . eesence with respect. to such payment and/or. performance, the bencliciary may
may determine, or at_option of beneficiary the entire amount so collected; o~ geclare all ‘sums_secured hereby immediately due and payable. In such an -
any part_thereol, may be released to grantor. Such application or release shall cvent ‘the beneliciary at his election miay proceed to foreclose this. trust deed
not cure or waivé any default or notice of delault hereunder or invalidale any | in cquity as a mortgage or direct the frustee. to foreclose this trust deed by,
act ‘done puriuant to siich’ notice, L . - _advertisement and-sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree lrom construction liens and to pay all " ooy “cither at. law of in equity, which the beneliciary may have. In the event
taxes, assessments and other charfes that may be levied or assessed upon of .. .tne peneficiary elects fo loreclose by advertisement and sale, the beneliciary or
against, said property b‘.IO'ej any part of such, taxes, as.sess't_nenté‘nnd other the trustee shall execute and cause to be recorded his written notice of default
charges“bf.:come”pn:l'duror delinguent and promptly .delw'f receipts therefor  anqipis election to sell the said described real property to satisly the obligation
to -beneticiary; " ehould : the-granfor lail ‘to:make payment of "any taxes S . gecured hereby whereupon the trustee shall lix the time and place of sale, give
ments,insurance  premiums, Jiens or. other-charges payable; by grantor.., notice thereof as then required by law and proceed to foreclose this trust deed
by direct. payment. or by  providing . beneliciary - with, tunds 'with, which: 10,..- 5 the manner provided in ORS 86.735 to 86.795.
make such “payment,’ beneliciary may,” at its option make’ payment” thereol, . = "13. ‘After. the trustee has commenced foreclosure by advertisement and
and the:amount so paid,’ with 'interest at"the rate set forth-in!the' nofe secured = 1l and -at-any- time prior.to 5 days belore the date the trustee conducts the
hereby, together. with: the obligations described .in’ paragraphs:6:and 7. of this.* 21,9 the grantor or:any. other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or delaults. Il the default consists of a lailure to pay, when due,
trust deed, without waiver of any .rights arising from breach of any ol the sums secured by the trust .deed, the ‘default may be cured by paying the
covenants_hereol and lor such payments, with interest as aforesaid, the prop- " angire amount due at the time ol the cure other than such, portion as would
erty - hereinbelore described,- as: well:as. the . geantor, shall be < bound 110 the 111 not then be due had no delault occurred.’ Any. other. default that is tapable of
same, extent ‘that they are bound for'the payment ol the ob Rerein  Leing cured may be cured by teadering the perlormance required under the
described, and all such payments shall be immediately. due and payable with-. . gLligation -or;trust, deed. In any case, in addition to curing the default or
out* notice! and'the nonpayment thereol shall,”at the option of:the beneli ¥y ) i ; h e elfecting. the cure shall pay.to. the beneliciary .all: costs
render -all sumns. secured by this trust |deed immediately‘due‘‘and’ payable 'and " 30 “éx perises’ actually’ incurred in- enlorcing the. obligation of the trust deed
constitute.a breach of this trust deed.. . - .o Loen i ¢ . together with' trustee's and’ attorney’s fees not ding the 1 ided
6.:Ta pay all costs, fees and expenses ol this trust includin < by law; R Lot s DAt TR . kR PEEEDE
of title search as well as' the ogher costs apd'».expens:s‘ol,the" trustee mcurre.d TVI14. Otherwise, the sale shall be held on-the date and at the- time and
in connection with or in enforcing this obligation and trustee’s and attorney’s . place ‘designated in - the .notice: of sale or the time to which said. sale may
fees actually incurred, Lo o L tponed as ided- by, law.. The . trustee may sell said property. either
7.:T6" appear: in “and “delend. any 'action’ or proceeding *purporting - to parcel’ of. in’ separate’ parcéls. and “shall sell the parcel or parcels at
atfect the security: rights or.:powers ol beneliciary, orstrustee; and.in. any.su uction” t6.-the "highest: bidder "lor: ¢cash, payable at the time of sale. Trustee
action or;proceeding in which,the beneliciary or. trustee .may, appear,, including.:: " shall:deliver to the ‘purchaser ‘its deed 'in lorm-as' required by law conveying
any - suit for" the foreclosure of ‘this ‘deed, to” pay  all ‘costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the bencliciary’s or.trustee’s’ attorney’s lees; the plied."lphe recitals in the deed of any matters of lact shall be conclusive prool
amount ol attorney’s lees mentioned in this paragraph.7 inall cases shall be . . of the truthfulness thereol. Any . person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or ' .the grantor: and beneliciary, may purchase at the sale. . .
decree of the trial court,. grantor lurther agrees to pay such sum as the.ap- . - 15. When ‘trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel) y's or trustee’s attor-~" :shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's fees on such appeal . R - cluding (hezcompe;:satign of the,trus:iebnndha reason;belj c(ha)rge by trustee’s
R ) . attorney, (2) -to_the obligation secur y the trust deed, (3) to all persons
It is mutually agreed thﬂf.. o . : having _recorded liens subsequent. to the interest of the trustee in xh‘e’ trust
8. In the event that any portion or all of said property shall be taken . deed ‘as:their interests may. appear in the order of their priority and (4) the
under the right ol J or ] b y . shall have the . surplus,’if any, to the grantor or 10 his sucCessor in interest entitied to such
right, il it 30 elects, to require that all or any portion ol the monies payable surplus, 3 i 3 )
as compensation for such taking, which are in'exceéss ol the amount required .16, Beneliciary may from time 10" time appoint & succeasor or: succes-
to" pay- all ‘reasonable costs, ‘expenses and attorney’s lees. necessarily paid or sors 1o any . frustee pamed herein of (10 any successor trustee appointed here-
incurred by -grantor “in . such - proceedings, ‘shall “be paid to: beneliciary . and under, Upon: such - appointment, and without - conveyance to the successor
applied by it:lirst upon any r ble costs and exp and attorney's fees, - trustee,. the latter shall ‘be vested with all title, powers. and duties conferred
both- in_the .trial and n courts, ily: paid or incurred by’ bene- ' "upon any trustee herein named or appointed hereunder. Each.such appointment
ficiary “in such p dings, and the  bal. lied upan the indebted: 5 and substitution shall be made by written instrument executed by beneliciary,
secured heéreby; and grantor agrees, at its own expense, fo take such actions. —-which, when recorded in the mortage records of the county or counties:in
and “execute_such:instruments”as:shall -be)necéssary *in, obitaininil: suzch: coni- i iwhich’ the propertyis situated, shall be conclusive prool.ol proper appointment
pensation, ~promptly ‘upon bencliciary's request, Loy S 1.« of the successor trustee. . R
-9, At any time and Irom time to time upon written request of bene-". . " 17. . Trustee - accepts’ this: trust when this deed, duly executed . and
ficiary, payment of its lees and presentation ol this deed and the note for "' acknowledged is made: & public’ record .as provided by law. Trustee is not
endorsement (in case of full reconvey , for Iation), without affecti - . obli; {. to notily.any party: hereto of pending sale under any other decd of
the tliability of ‘any person for. the payment of .the indebtedness, trustee may . - trust-or ol any. action or proceeding in which grantor, beneliciary or trustee
(a) consent. to the making of any map or plat: of ‘said property; (b) join in shall; be a’ pariy, unless such action or procecding is brought by trustee.

T iTs S s M

Ao id i 1

licies ‘ori compensation or ‘awards for _any taking or damage of the

ORI RIS AT R T TR B
NOTE: The Trust. Deed Act provides that the trustee. hereundar. must be cjther on,aumr:ev..who, Is“on \active, membr, of .the: Oregon, State. Bar, *a. bank, : trust. company

or savings iond . loan oascclation’ outharized fo :do "business dnder” tho. lows of :Oregan™or the: United States,’ & thle: insuionce ‘company authorized to’ inture title 10 real
property of this state,-its subsidiaries, offillates, ogents ‘or. branches;: the United States or ony oocmy}heryo‘,var an osctow ogent licented under ORS 408,505 to 694,585,

S




arrants that the proceed of the n presented by the “above des! ed ) t deed are:
's pe rsonal, famlly or household purposes (see Imgortant Noflce bel w

deet 1 nur es the. benelit of, nd inds 1 ies: heir heir Iegatees, "de v sees. admmxstrators executors, '
ntauves, ors und assigns. The ‘term shall:m ! lder *and owner; including pledfee,. ot the contract
Yy W etherOf l amed:as’ 8. benclicinry heroin, In constt iing this ; henever the contexr s0 requxres, the mascuhne
ini the neuter, ngular i !hu pluml
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