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Ce Sers -~ WITNESSETH: R e P
, sells.ar;d dohi(eys ‘to: trustee’ in: ttust,j‘with"pojwér of
Oregon, described as: . . S S

- gégqt{!%ﬂ,“’ith.a” and singular the t , hereditamer and appurtenances’ and -all ‘other rights thereunto belonging or in anywise
now“or hereatter appertaining, and the rents, .issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

- tion with said real estate. S - - L N :

. F

R.THE PURPQSE OF \’SECURIIYG;
A R S L eO A T Sy AsC

okt it [t ienay Py -

02, T ey Dolldr_s,;mthvinter_est;thereon according to. the terms of a Promissory
s "M made. By, érantor, the ‘final. payment  of principal and interest hereof,
f.nate ..

sold, "conveyed, a lienated by

then, at the beneficiary's option, all ‘obligations secure
herein, shall become immgdia?ely due and payable. ;.. AT Barh e

To protect the security of ¢, P : X . X

1.°To protect, - Y gmnhn_g any easement . or Creating any restriction thereon; {<) join in any

and repair, ‘not to remo g i . bui] i ; . subordination or other agreement alfecting this deed of the lien or charge
not to commit or: permit id L : thereol; ith warranty, all or any part of the property. The

. ‘”“"‘"‘2;"T6‘"ca'mblelé‘ 1 3 oy an, like ™™, A nvey may be dcscrib_ed as the ‘“person or persons
. manner any bw'ldingor\timpmvemep \ structed, damaged “or. cLally ent [ there: Jmatters or facts shall
di yed. thereon;,”and pay when dué all costs incurred therelcr, Tt i s _fees for any, of .the

A 3.0 To comply with all laws, ‘ordi; T i , S5, :

tions and  restrictions allecting said property;. it the' iciary : o, 10k Uponv'any beneficiary may at any
join in ing such fi ing stat i tme. without notice, i by A receiver o be ap.

cial Code as the beneliciary may. require a. N N ili i : “pointed by a court, and of any securis

ic olfice ‘or offices, as’ well ‘as -the} K i the indebtedness hereby session of said

4 4 agencies. a5 may - be deemed desirable b, erty or-any part thereof i

o N Issues and - profits, including those past
y “maintain on ‘the -building less_ costs and expenses of operation and collection, ‘including reasonable attor-

now -or Rerealter- erected on the said. premises against “Josy or:damage by. Jire ney's lees upon any indebtedness secured hereby, and in such order as bene-

andisuch*other hazards fas*lhefbeiefciar ay: froimi time'fo time require,-in - ficiary may delermin'e.; .

an amount nnf‘les.s;!h;xq s i u._ .Vvafuye - Written in- oy o> 11, The entering upon-and taking possession. of said Property, the

collection ol'.such rents, ‘issues and prolits, or the proceeds of fire and Other,

policies of.iinsurance . h .10 1 : 3 or: or awards for any taking or damage of the
il the grantor shall tail : i property, and the application or release thereo! as aloresaid, shall nof cure or
deliver-said ;policies to 1, . lici i : . to ‘waiveiany default or notice of delault hereunder ‘or invalidate any act done
i i B/ X pursuant to-such _notice. .

Y. may procure the same 5 b " . (RS 3 23 default b antor in pa ment of any indebtedness secured
cgllectéd:,’under'a_n,—;l 3 ) i L ,by‘] . Upon,_ delau Yy @rantor in pay, 'y

ereby “or in-his performance of any agreement hereunder, time being of the

Ciary :plon an, ae Hected essence wit and/or performance, the benelllclary may

may determin mou collected, or iately due and vable. In such an
Such_application or release ‘shall declare all mediately due an el ot

. BT H 3 lose this trust deed
ofice of default hereunder or invalidate any eclose thi St de

5. To keep said premises Iree from construction liens and to pay all

assessments and other charges that may be levied or assessed upon or

¢ said K . part ‘ol such taxes, assessments’ and other
charges” become” past’ due’ or ! uent and pror'nptb"deliver"re_ceipts therefor
fotbeneliciary;:: “2he grai Jail ‘t0"-mak, flany taxes, "assess~i” I {ix the time and place of sale, give
ments.;insurancq.premnums.,hgns.; or. ofher . cha . by dr either .. X3 d_proceed to foreclose this trust deed
by direct payment or _by.p‘mvg g . "y . H . . 86.795.

make’ si:_ch ‘payment,: benel.lcmr

remedy; either at law or. in® equity, which the beneliciary may have. he

the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
hall execute and cause ecorded his written notice of default
s eal property to satisly the obligation

0 pay,
be cured b}_‘ pay
an such portion

erty hereinbelore wdescribed, - as,,well. as T s he: b SE0 e 1ot thin be : £ ‘Any-other default that'is capable of
same_extent “that ‘they' are 'botr rthe; bei rec ing the performance required under the
described, and all s L m .due and  With- igati y i to curing the default or
: out notice, and- the 3 1 at-the f ' : he. i to the beneliciary all costs
render: all, sums secur S . g * - 3 i ! rcing the obligation. of the trust ‘deed
constitute a breach.of. 3 s . s 9 s - : *s fees . not exceeding the amounts provided

S A4 Otherwise, the sals shail be held on the date and at the time and
place ‘designated . in the notice of -sale or the time to which said sale may
fees actually incurred. N be_ poy 3 ided by law. The. trustee may. sell said properly either
7-‘17'01ﬂPP‘“E':l",7"'"d‘i'd¢l="d Jan, 1 i d xn"'sepamle'rparc:ls,-'and shall sell the parcel or parcels at
allect the security. rights or: nd.ncany: suit, v - nucfiorrm?lhe“hi‘hest: bidderfor cash, payable at the time of sale. Trusfee
action or; proceeding in w, 1 nel L 0r, try =may ear,.includ +; +shall. dell'vergto’;the:purcha:enih:dred:in form as required by Jaw conveying
any suitlfor the ith ed, to ” 0 x| " the ‘property so* sold, but withour any ‘covenant or warranty, express. or im.
cluding evidence : = plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount ol attorney's fees 1 : of ‘the truthiuiness thereol, Any excluding the trustee, but including
fized by the ftrial court and in the event. of ‘an appeal “from ...the grantor-and beneliciary, may purchase at the sale.
decree of the tria] court, grantor -further agrees fo pay .such sum as -the ap- ° 15, When trustee sell
pellate court shall adjudgde ¢ ble ‘as the b f) Y's ‘or. trustee’s atror-

ney’s fees on such appeal. A 2
H . : attorney, (2) to the o ligation s,
L 1t is mu‘ually agreed t‘hat'_ - N > : v haw’n(’recordtd liens subsequent fo. the interest
8. In the event that any portion or all of said Property shall be taken deed as their interests may appear in the order of their priority and
under the right of i de in or d benel ¥ shall have the surplus, if any, to the Rrantor or to his SUCCessor in interest entitled to such
right, it it so elects, (o require: that all or an monies payable ‘surplus. . % | : . .
a3 compensation lor such taking, which _ uired w16, Beneliciary ‘may from fime to time appoint a SUCCESSOr or succes.
{o pay all reasonable ") g -s0rs to any trustee named herein: or O ANy successor trustee appointed here-
incurred by grantor i i . under. Upon - suc, H and without conveyance to the successor
applied by it first upo Yy I orney’s fees, trustee, S i i powers and duties conferred
both in_ fhe trial and ppell. courts, ily paid-or incurred by b . i nder. Each such appointment
ticiary . in such proceedings, ‘and the balance applied upon. the indebtedness Ttutic W i nent ‘executed by beneliciary,
secured hereby; and Arantor agrees, at jts own expense, .o take such actions . g ) i of the Uiy or’ counties in
and’ execufe such:instruments. as: shall; e."necessaty‘;in-fob(gim‘ng such> com= 2 . husive prood of PEOper appointment
pensation, promptly ‘upon beneliciary’s request, - Loy . B
time to time upon . written request of bene. L T hen this deed, duly executed and
presentation of _this deed and the note for. - g i & public  record as provided by law. Trustee is not
lation), without' aifect; 4 oblig R i ny ‘party hereto-of pending sale under any other deed of
of ‘the indebtedness,',t:ustee may any aztion or proceeding in which drantor, beneficiary or trustee
lat of said property; (b)-join in shall be a party unless such action or. proceeding is brought by trastee;

NOTE, The Tody o oo —— R R T R SEvey — —
NOTE: ' The Trust Deed Act provides that the ,bereunch must be either onru"ar: ey, who  is ar)\ active_member "of the Oregon Stote Bar, o bank, trust company
- or. savingsi and ' laan ‘aisociat; thorized “ 15" do “busi, Undér ithe luwx‘:cﬂOregun ‘or-the* United States; o title e pony h 1 10 Inture title 1o real

Propadty of this state, its subsidiu(ics, offiliates, ‘ogents or branches, the United Stales or any ogency thereof, or on escrow ogent licensed under QRS 696.505 10 £96.585.




eficiary a
wvalid unencumbered t:tle thereto -

This deed apphes to, ‘inures {o‘th eneln of. and bmds a" partles hereto, their - heirs, legatees, devisees, administrators, executors,
personal repr tatives, s and assigns. The term beneficiary . shallmean:the holder:and owner, including pledgee, of the contract
secured hareby, whether or.not.named. as a beneticiary.herein. In construing this deed and whenever the confext so requlres, fhe masculine
th i and f]w ter, and: the singular’ number includes the plural. .

is han the day and year Exrst abz Wntten. 2
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rranty (o) is 1 y is'a creditor —- «
n the Truth- Act @ d cguluﬂon z, !h

nd. Re k .
Form:No. 11319, or oqulvolon ]

: ,-(SEAL)

"secured by the'loregomg lrust deed All sums secured by said
irected, on payment to you, ¢ oi any. sums owing to you under the terms. of
secuted by "said trust deed’ (which are. dehvered to you
y parhes des:gnated by, the . terms ol said, trust . deed the .-

" Beneliciary

;I;c rustee h'rb llation before ys will be mode.

' ATE OF OREGON,

ment/mrcrofxlm/ e
: L ‘ Recotd of Mortgages o aid County.
0%33:53‘3" - . S - Witness my- han and seaI Lof:
: : County affixed. :
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dAll that portion of Governmen: ot , ‘pownship 4@ South,
-‘Range9 East of the wlllametteiuerldian 'Klamath County, Oregon,
descrlbed as follows. Vi )

'Beginning at- the Northeast corner of said Government Lot 2 from which
the Northeast corner of sald Section 4 bears North 89 degrees 57' 30"
East :1326.07 feet; thence from: said point of beglnning South 00 )
degrees 46' 30" East along the" Easterly line of said Government Lot 2,
1314.28 ‘feet to. the ‘Southeast ‘corner of said Government Lot 2; thence

South- 89 degrees 35’ 90" West along the Southerly 1ine . of.  said
Government Lot 2,-331.17 feet; .thence 1eav1ng said South line of
Government Lot 2, North @@ degrees 46" 30"‘West parallel to the :
'Easterly line-of said: Government Lot™ 2, 1316.44 feet to a polnt on_ the
{Northerly line of said. ‘Section: 4-'thence North 89 ‘degrees 57" 30" East
v ‘along:the: Northerly 11ne of said Section 4, 331 18 feet to the point
";of beginning.,f e : g : :

.“overwtnetuortneplyQSQffeeteior Midland'Road, :

STATE OF OREGON COUNTY OF KLAMATH 'v:s's.‘ ,i e

- 'f:Fnled for record at rcquest of Mounrain Title Co. e the 22nd - day
of il “Feb ~AD 19 90 ~at 103 52 : clock AL M and du\y recorded in Vol. _M9_0_.______




