'.Burg made by Llnda Stratton,

‘note o

-cml Code-as~the:. benehcmry~mnyvn-qmre and to-pay-

cou
'\ pellate court, sha"(ndludg

-now. or herealter appertaining, :mzl the rents;
“tion with said real estate. -

:FOR THE PURPOSE - OF SECURING PERFORMANCE of: each’ ag!eemenr of grantor hérein conlmned :md paymcnt o! the ks
Six thousand five hundred and no/100:($6,500,00) dollars with interest thereon

sum’: ol

according to the terms of a pr missory notée of even date’ hereW1th payable to Larry D.

sooner paid, to ‘be due and.:payabie

even” ate
‘fmprlnclpal and :

.2005.

hundreg (619, 500 OO) doll rs. wig&ﬂlnterest tkeéeon according
e

erew1t paya

to Y
interest hereof SerEY

note  of even date herewith, pnyable fo benehcmry or order and mnda

not . sooner - paid, to be’ due and payable

the. final payment ‘of: pr1ncipa1 and 1nterest hereof

if not sooner pa1

if not

0 the~té: romissor
nda Stratton, thepflnal y

to be'due‘and ayable January,
wnt’r mteresr thereon. acco g he terms of a

Bur made by 1L

.'becomes ‘dueand payable. ln the event the wtthm descnbed pruperry. or any.part rhereol or-any mterest therem is sold, agreed to be
ith lxrs; havmg obtamed rhe written consent or approval of the benehc:ary.

To protect the security ol this (rus! deed gmmor ngre
A To protect,:preserve and “maintain’, aaid property -in- good condition
am:l repm not (o remove.-or demolish any. building or xmprm ement thereon;
“not lo camm:l or-permit any waste ol said propert :
,“To:complete or: restore " promptly and -in' good und orkmanhk
ummnu \nny buildind or: improvement- which may’ be_consfructed, d. ed.
‘drstr) :;i thereon. and. pay.when due all costs incurred’ theretor. .77

3

To comply ‘with- all “laws," or s, regulatio

joinin ex uc.

t to the Unilorm Commer:

: proper public ollice or “ollices, as well ‘as-the cost ol all ‘lien''searches made
by - liling " ollicers ‘or searchmg agencies’ as; may be deemed desirable - by . the
benehcmry.
To provnde and commueusl)
now “or huenllrr erected . on the said premises agmmt loss..or dnnmgc b
‘and such’ other hazards: as the ben: y may ' from e (o linte ‘require,
an.amount not less than' § B writlen in
ptable to the b ¥, with' loss pn;ablr to the ‘latter;. all,
pohcu-s of -insurance- shall  be ‘delivered” to’.the heneliciary ‘as- soon-as insurcd
il the ﬂr tor shail: lail lot any reason to procure-any :such insurance and to
dglive ta the beneficiary. at least: filteen days pnor to_the expira-
ol ‘insuranice  now  or’ *herealter placrd “on’ said “buildings,
::the s beneliciary ;may. The
CO”«:ltd under any lireior olher insurance palic;
ponxany‘mdeblzdn-ss secured vheseby tand. in 'such” orderZas
may determine, or. _at_option of _bene
T any’ *part " the ¥ 'be reléased "to (r:mra D,
not_cure or waive any delault or nanc: of delaull hereunder or
act done pul:uam to such nollct.
To keep said “premises free’ lrom comlmcnon Lens: and ¢’ pay ‘all -

against ‘said  property belore: any .part ‘ol such taxes, asstssmems ‘and " other"
charges become. past ‘due or delinquent and. promptly deliver ‘receipts (therefor.
to_benelicinry; ahould “the grantor:fail to.make paymicnt. ol.any:taxes, assess-
ments, insurance premiums,” liens or other charfes payable: by grantor,
bLy- direct- payment: or by providing beneliciary. with:lunds- with: which: to
.. make . such payment, beneliciary may, at -its-option, : make ‘payment . thereol,’.
and the amount so_paid, with-interest; ati the rate sct’lorth n-the note- secured
hereby,” together. with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be ndded to and become:a part of the debt secured by this
trust deed, ‘withoul waiver. ol -any rights ansmg trom -breach of ;any -of . the
: covenants hereol  and. lor, such ;payments,wth; interest _as: aloresaid}stheiprop-
erfy “hereinbelare.. descnbed as_well _as the grantor, shall ‘be bound to. the

xtent: that they are bound for. l:he puymenl ol “the :obligation - hrrem-
1

me
' descnbed, and -all such . pay due” and ‘payable

. out ‘notice, and ‘the nonpayment thereof .shall, at the option of the: beneliciary,

“render: all ~sums’ secured: by this- trust deed xmmeduuely due and payable and
constitute a br:nch o tl'us lrust deed. -
Xy

in_connection wii
tecs actually m:uned.

#7iv Tosappear; in and, delend anyi action’ or proctedmﬂ nurporlmt la'

allect’ the security rights or powers of hrneticiary or- trusteer-and in any _suit, :
action or._procesdingin.w whichithe beneliciary or. (rustee may. appear, including
any - suit. lor the loreclasun- ‘ol - thi deed, to pay . all_costa an “experiaes, ine
~cluding ‘evidence ol e and the  be ar or;trustee’s “attorney's fees:. the -
-, amount of atiorney's lees m nnonfd in’ this nnmﬂmph 77in all cases shall ‘be

n‘.the event ol an appeal from-any judgment or.

Arantor ‘lurther” nﬁlr

o pay such sum as -the ap-.
as the.:

y's ortrustee ttor-

lees on‘such appeal.

i is mutually. agreed thn
n; llle event, that _any. portion or all ol said pmpelly lha” be llkfn
“right ol e ‘cond beneliciary shall: have the <
nghl, il it so-elects,” to require that all or any portion of the monies payable’
“ a's 'compensation ! lor: suchi lak:nﬂ.vwhu:hure in @xcrss of the amount required
1o pay .all _reasonable icosts,” expenses, and  attorney ’s - lees  necessarily. pmd or
incurred by, geantory in such iprocéedings, shall ‘be: paid- to . benehcuuy ‘and
npp'ltd by it _tiest .upon any reasonable costs-and expenses and attorney's lees,
“'bath in lhe,’tnal and apnellate,muru nrcr‘uauly ‘paid .or mcurnd by bene-.
liciary in such g As, ‘and:the bal. “applied _upon’ the indebtednéss
. secured henby. and - grantor agrte:. at its own expe
and . exccute : such instruments as’ shall . be: necessary

rumplly upon benehcmry: requcst

-9, ‘At "any time.and lrom’ time- tos time upon writfen - requesl ol ben

nly, payment: ol . jts {ees. and  presentation . of. this:/deed and ‘the notefor..
‘endorsement (in case of -{ull reconveyances, lor, cuncellalmn), without-allecting
i ity ol any ; perwn forithe payrnent i the mdebl neu, lruslee mny

in oblammﬂ such com-

i ﬂranlee
Llegally ~ei

. condi-
nons and reslncuom ullec(m‘! taul p:apuly' it the benebcu"y so requesls. a .

either

S the delault or “detaults. 117 the detault cons

" auction -to’ the highest. bidder: for cash

se; . (0" take such actions

3 s?mll

‘ta) comrnl to lhe nmkma of .nn) nmn or pl.ml of said plopr"), (b) join'in

Ny, earement - or. creating -any restriction ‘thereon: (c) join in any
7. olhrr agfreement . atfecting this derd or the lien or . charge
“part nl the: proaperty.:The
y..beidescribed . as:the "person or persons
the recitals therein’ “of any: matters or facts shall -
be conchnive. prool of _the:truthtulness “thereol.” Trustee’s fees for any. ol ‘the
tio! pvagr.‘nph shall be not less than $5,-
rantor: hereunder,” benelici ry

may - at
in. p!'\()ﬂ. by agent or by

any
a’receiver- (0. be

Lap.

“rhe—'f"ponnled by -a~court, andwithout: ‘regard"to “the “adequacy” ol “any'” secirity for.

“the indebledness”hereby . secured, enter upon and take poss

sion of said :prop-
erly or - any:‘part thereol,:

nits own name sue-or otherwise collect the rents, -

les cost: “and. ‘expenses”of operanan and collection, including reasonable attor-

« ney's fees; upon any indebtedness secured hereby, and in such order as bene~

I:c:aly may dtlunune. : :
The - entering- upon ‘and. taking . possession’ of said propetty,” the”
collrcllun of - such rents, .issues and prolits, or the proceeds of fire and other,
surance ‘policies or: compensation or awards lor any.takind or damade of the
property, ‘and. the npnhcanon or release thereol as aloresaid, shall not cure or
waive:any; default; o ol dt‘l‘lull .hereunder, or invalidate any act ‘done
pursuunl 1o such mlnce.k 3 ’
125 Upon”default. by LArantortin payment of any indebledness secured
is perlormance ol any agrecment Aereunder, the beneliciary may
d* hrlrb Iy due and payable. In \uch an
hi: toceed (o foreclose this.fruse. deed’

r
* 3 )
tin tqull)‘ A mnrlgago or (lm'cl lhr trustee ta-foreclose ‘this ‘trust deed by

adyerti mcnr and _sale.vIn the latter. event. the. beneliciary or the teustee;shall

10" be recorded -his’ written notice .of default and his election’”

Lt srll'lhr wrd described. real propecty 1o satisly the ohligation secured
Inxfs. assessments and other: charges that.may. be levied or. assessed _upon or..

hereby ereupon the trustee shall: lix. the time ami place of sale, give notice
thereol 'as. then lequlnd by “law “and proceed to toreclose this: frust - derd in
the rovided-in ORS 86.735 10.86.795.

B ALCE The' tr \Irr has commenced loreclosure by advertisement and
.1Ir, and at any. time. prior 1o 5-days belore the date the trustee conducts the
sale, the. drantor or any other _person so privileged by ORS 86.753, may_cure

» o a lailure 10 pay, when due,
‘sums csecured by the trust deed, the delault may - be cured by paying the
“entire amount. duec._at the time of the cure other than such portion as would

. not. then' be due- had no delault occurred. Any other delault that is capable of

being” cured .my, be;cured. by. ter
obligation ‘or’ trust “deed.” In .an
delaults,” the -person etlecting the cure shall pay. 10 _the beneliciary all costs

enng the, perlormance. requ:n-d under the

and "expenses acfuall; incurred in enlm'ctnﬁ the obligation of the trust: deed
- together with uustees and arlomey s fees not excerdmg the amounts provided

by I:xw
held on lhe date a d at.the time and -
the ‘time fo: which ‘said sale may
be’ pouponed as prf)l'ldrd ‘by . law.~The' trustee may ‘sell said property either
in: one parcel orin separate. parcels: and shall sell. the parcel or parcels at
ayable ‘at the time of sale. Trustee
shall ‘deliver to the purchaser.its: deed “in form-as required by law conveying
the: property "o sold, -hut “without. any covenant.or warranty, cipresy or im-.
ied. The recitals in the deed ol any matters ol fact shall be conchinive proof -
ol the_truthiulness thereol,: Any “person, exchnding the truster, bul neluding
Ihe unnmr and brnrhcury. may: purchase at the sale, s B

s When trustee sells ‘pursuant to the powets. pr h\' herein, trustee

“shall npply the proceeds ol ‘sale 1o payment. l01- £1): the eipenses of-sale; in-
cluding - the compensation ol the trustee and “a reasonable. charge by trustee’s
aftorney, (1) to.the ‘obligation secured-by -the teust:deed,  (3):to ML persons
subrequent’ ta’ the linterest of -the trantee - in the frust

ary mny lmm mur to time appoint -a AICCrINOF OF Suterse

). trustee -named - herein or ta any successor frustee appointed here
g Upon such appointmeént, d without conveyance 1o the  successor
he latter shall bie” vested "with all ‘title,” powers” and duties-'conferred .
upon any’ trustee. hérein-nanted. or’ nppomfnl hereunder..Eack such appointment -
and subsmuhon shall. b e by written' instrument executed by . heneliciary, ;
the:mortgagke srecords, of . theicounty -or counties in
wh:ch the property-is situated,; shall be conclusnc- proof of proper_appointment
of th successor lnntee.' 5

obhﬂn!ed to, notily, ‘any party hereto of . pendmg sale .under; any other: deed of
trustor.of ‘any action ‘o proceeding - in” which antor. beneliciary’ or truster
e a p.-ur) unlus mch acnon or proceeding is brou&h! by trustee. .

- NOTE: " The :Trust'Deed Act provides. that the trustee

cveunder must be” either an unomey, Who' i3 an ‘ottive member’ of . the Oregen -Stote Bar, o©
or ‘sovings ond : loan ‘ossociation - authorized 10 do business “undes the' laws of  Oregon’or:the:

bonk, trust compony
States,’ a fitle .insurance’ compony nulhcuxcd to"insure title to - real

property of lhu slnle, its :ubsldnunex, cfhhoves. agenu or bron:hex, Ih: United Svo'es or.ony. gen:y thereof; or an escrow agent licensed under ORS 696.505 10 696,585,

ayment




“The “grantor ‘warrants that .the proceedx of the" loan‘rcprennlodﬁb 8,
(a)' -primarily. for grantor's” personal, lamily, h

dor an, orgamzanon, or (cve it

purpose:. :
g erero, “their hcnrs, Iegnrccs dewsees, ndmmlstralors, execu-
shall.mean the holder and owner,” including pledgee, of the
conrrucr secured -hereby, whether or.not named:as a _beneliciary herem. lnfcon.vlru:ng this deed and whenever' the context so requires, the

includes the Iemmme and the neutcr, and the , / cincl di lha pluml s

Y and year hrst above wrllien.

ng: olui whuh-vn waorranty (c) or. (b) i ‘. ‘ (/ }7“—- wg;z .. ... : .. CuU t’(/)’)

and (th boneh:mry is o credi|
'm-LcndIng Act “and

1;0' l!-o obove
of lackha

O
hat the instrument was signed and
y authority of its board 'of directors;
wlcdged saxd insfrument to be'ifs’ voluntary act :

. COFFICIAL
- "SEAL)

secured by isaid #r st deed ( which. are’. dehvered to ;ou
Id s designated by rhc terms of smd (rusl decd rhe




ALY that portion of,the,ﬂ‘ﬁkk,
particularly de: ribed:as:fo
; /Beginning'at: ~point- which t ortheasterly line of the
’7County Road conveyed to Klamath' County by deed: recorded October 21, 1940, in Book
~132-at pagc‘543 of ‘Deed: Recordf‘of Klamath ‘County, . Orcgon,'and ‘the North"esterly
1ine-of the Weed—hlama h¥ Falls Nighway, and which: said’ point’ of beginning is
North: 0°43" West 769 feet alon the Sectlon line: from the'iron: pin which marks the

; Renge 9 E.W.M;, dore

‘ _iquarter sectxon corner common to- ectlon 7 and-Section 8, Twp. 39 S., R, 9, E.W.M.

. and- thence following ‘the. Northwes rly: 1ineé ‘of said nghwav North 44°50%' East
'ﬂ»340 feet- thence South 45° 09k' Eas :20 feet- thence followlng ‘said Northwesterly
~Jine-of said: highway 47 ‘more 0T 5 o sa1d true: point of beginning; thence
eNor h:51° 19" West: along ‘the: ortheasterly line of sa1d arcel conveved to Klamath:
by said: decd recorded ‘in":Bo 32 at‘page 543 a dlstance of 320 feert;
3 orthe‘sterly and ral wi th N rthweqterly Yine of said Weed- Klamath
Falls Highway 1ce ‘ uth 51°19%" East and parallel with
Northeasterl 11ne of red: to Kiamath County a distance of
ath: Falls nghway thence:
1Stance OL 80 feet,,




