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; by ROY;'D DUGAN..AND VSHIRLEYV J DUGAN i

... Rereinatter called Mortgag
o SOUTH VALLEY STATE BANK ;- hieretnafter called Mortéagor,

. : : ...o....hereinafter called Mortgagee,
wI TNESSETH That said mortgagor, in consrderatxon of = TWENTY. THOUSAND..FQUR. HUNDRED
_SEVEN DOLLARS AND 14/10Q =.Dollars, to him paid by said mortgagee, does hereby grant,
bargam, seIl and convey unto. sa:d mortgagee, his he:rs, executors, admmrstrators and-assigns, that certain real prop-
erty srtuated m_.KLAMATH ......... o eniieiens County, State of Oregon, bounded and descnbed as follows, to-wit:
LOT 8 IN BLOCK 13-0F BUENA VISTA- ADDITION,: ACCORDING T THE: OFFICIAL PLAT THEREOF

ON FILE IN THE OFFICE OF THE. COUNTY. CLERK OF KLAMATH COUNTY OREGON 'EXCEPTING
THEREFROM THE EASTERLY 19 FEET. -~

F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

: Together with all and ingular the 't ts,” heredit ts and appur ‘thereunto’ belonging or in anywise appertammg,
and which .may herealter thereto’ belong or appertain, and the rents; issues ‘and profits- therefrom, and any and all fixtures upon said
premrses at ‘the time of the execution of thzs mortgade ‘or at any time during the term of -this mortgade.
o To  Have and to Hold lhe sand premrses thh the appurtenances unto the saxd mortgagee, his hens, exez:ulors, administrators and :

B asstgns “forever.. i 5 o :
Thxs mortgage is mtended to secure the pa

.LOAN NO. 301035 IN THE: AMOUNT OF $20 407 14 TO ROY;DDUGAN AND SHIRLEY J DUGAN
'MATURING FEBRUARY 20 1995 :

hek date’ ol matur ity ‘of . the debt secured by ﬂns mortgage is the date on " whrch (he la;t scheduled pnnctpal payment becomes due, fo-wit:
......... FEBRUARY:.20...., 1595 WITH RIGHTS: T0 FUTURE "ADVANCES -AND . RENEWALS.

T l|e morigagar warrnnls that the proceeds of the loan represenled by ‘the above descnbed mte and this mortpzage are:

(%x primarily for morlﬁ i% rsonal, fumily or household purposes (see Important:Notice below), 7
m Xm“ﬁm&éu%’xmxxmmm m‘&xthat he is lawlully seized in lee simple of said

premises And hn a vahd unencumbered mle {her:to S

and will warrant and forever defend the same agamst “all persons, that he wrll pay said note, pnnclpal and m!erest accordmg to the terms thereof; that while
any part of said note remains unpaid he will pay all taxes,  assessments and other charges.of every nature which may be levied or assessed against said property, -
or this mortgage or the note above described, when due and payable and before the: samc may become, delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens-on the premises or any :part thereof ‘superior to . the lien of this mortgage; that he will keep the
buildings now OIIN' Wt may be hereafter erected on fhe premlses msured in lavor of the morlgagee against loss or damage by lire, with extended coveragde,

in the sum of 3 . " ina ble to the mortgagee, and will
have all policies of insurance on said property made puyable to the rnorlgnge~ as hu inlerest may appear. and erI deliver all policies -of insurance on said
premises to the mortgagee as soon as insured; that he will keep the and impr on said premises in good repair and will not commit _or sutfer
any waste of said premises.: Now, . therefore, it said mortdagor shall keep and parlorm thz:-covenants herein contal ‘ned and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of all of said covenants and the payment
of said note; it being ngreed that a failure to perlorm any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortdage at once duc and payable, time being
ol the essence with respect to such pay and/or perl ,-and this mortdage may be lorezlosed at any time therealter. And it the mortgagor shall fail to
pay any taxes or charges of any lien, encumbrances or insurance prcmlum as above provided for,. the mortgagee may at his ophon do_so, and any payment so
made shall be added to znd become a part ol the debt secured by this mortdage, and shall bear intcrest at the same rate as said note without waiver, however, of
any right arising to the mortgagee {or breacir of covenant. And this mortgage may be loreclosed lor principal, interest and all sums paid by the mortgagee at any
time while the mortgagor neglects to repay any sums so paid by the mortgagee.

- In the event ol any suit or action being instituted to foreclose this mortgage, the Iosmg party in. such suit or action agrees to pay all reasonable costs
mcurrcd by the prevailing party therein for title reports and title search, “all statutory “costs and disbursements and: such lurther sum as the trial court may.
adjudge reasonable .as the prevailing- party’s attorney's lees in such .sui or action, and if an appeal is taken from any yudgmem or decree entered therein the
losing party further’ promrses to.pay such sum as the appellate court. shall adjudge r as ‘the pre 8 party’s attorney’s lees on such appeal, all such
sums to be included_in the court's decree. Each and all of the covenants and agr herein ined shall apply to and bind the hcirs, executors, administra-
tors and ‘assigns of said mortgagor and of said mortdagee respectively. In case suit or action is commenced (o foreclose this mortgage, the court may, upon motion
ol the mortgagee, appoint a receiver to collect:the rents and prolits ansmg out of ‘said premises during the pendency. of such foreclosure, and apply the same,
lirst deducting all proper clulrge: and exp ‘the of said trust, as the court may: direct in.its judgment or decree..

In construing this mortgage, it is understood. that the mortgagor ar mortgagee may be more ‘than one person; that if the conttxt so requxres, the singular
pronoun shall be taken fo mean and include the plural, the masculine, the feminine and the ‘neater, and that g ly all § shall be made,
auumed and implied to make. the provmons hereot apply equnlly to cor i and 1o S

IN WI TNESS WHEREOF sald mortgagor has hereunto set Ius hand the day and year frrst above written.

* IMPORTANT NOTICE~ Delel., by Iining om, whkhovcr wununty (u) or (b)
is not if Y (o} is"apy . the g UST comply. - 'ROY/D DUGAN SO
with the Truvh-ln-lendmg Act cnd tion Z by n Kir fred dis- 2 S R W
_:lnsuns- ler thh purposs use S-N Form Na. 1319, or equlvcl-nl = Sl

o STATE OF OREGON

Coum‘y of 7 KLAMATH

Tlus mstrument was acknowledged before me on ...

'ﬁota?é,ééb ic for, OregzsenA L WETLE
My commisfion expMAIARY FUBUG-ORE ,;u

MORTGAGE‘ ’ T "‘STATE oF OREGON, }ss

ounty, of ... Klamat;h :
S certrfy that the within mstru-
 iment ‘was 'received for record on the.
o coi22nd day of Lo Feba. .., 1990,
. (OON'T ‘USE, THIS at.ll:.f&]..;.g...o'élock A M., and recorded
- SPACE! RESERVED . in book/reel/volume No..M90. ... on
FOR RECQRD.NG -
LABEL IN . COU : or as fee/ixle/mstrument/ ,
{TIES WHERE » mxcrofrlm/receptron No....1162Q.......;:
‘Record ‘of Mortgage of said County.

Witness my hand and seal ofv
County" a!frxed : :

Fee $8.00




