stance . A
"MORTGAGORS, h

‘ -tigise. .PRODUCTION CREDIT, ASSOCIATION,
der the Farm Credit Act of the Congress of the United States, as amended, with its

‘KLAMATH. FALLS:

e"MORTGAGEE; the following described real estate in the-

4onpr:dN7_"" il , to-wit:

at'portion”of ‘the' id’ the NWYSEW 1ying West of the USBR "G" Canal,
g:North'of Lost ver,: .of thi % ALLin:Section 8, Township’

¢ Klamath County, Oregon.

7 for ¢ h! conveyed’to:United State of America SR
- in Volume 37 page. 412; Volume 38.page ‘351 and Volume
th County, Oregeén. R O .
i T reat:Northern Railway Company By Deeds
Ppage .94, ‘records of Klamath County, Oregon.’

t...perpetual. rest;ricted.,,earsexlnent:
a_‘n(d( egress begween ‘a county road called
rty.s Said.easement more particualrly

chy ylander Drain
which.is also adjacen

s e

‘including all irrigating’ and

ction with the above described ‘premizes,

( d however evidenced, and all ditches or other con.

‘ t premises or used in connection therewith; and together with all range and

rights!underiﬂle,*fl‘ay!of%GrazingiActfand:"Federalt-Fot&st’Grazing privileges), now. or hereafter

‘or appurtenant to. the: said:real -and ithe ‘mortgagors: covenant that they will’ comply

regulations and:laws' pertaining: 1ereto; and? will:in:gox -endeavorto keep’ the 'same* in‘good - standing
ate all: waiv iother>do “req ‘ o these:covenants, and: that they will mrot

rior;written’consent of the ‘mortgagee.

| part the 'perfo‘rbmance' of the covenants and agreements
issory. note(s). made by one or more of the Mortgagors -

interest as hereinafter provided'and ‘together with al -

o £ : YL BBt e AT e e
Also this mortgage ‘is intended to secure all future loans or advances:made or contracted within a period of FIVE (5) YEARS
from; arid-after:the-date; qf;reqordingaof,‘t:his:mor_‘tgage,;pr’opided,‘ however, that the maximum amount of all indebtedness to be

, exclusive of accrued

te specified in the note(s) evidencing
: s ased by-Mortgagee, all of the
btédriess Secuired | all bear Sich'increased or décreased rate of interest fro ective date thereof.
. +The' ¢ontinbing validity and priority’ of ‘this ortgage' as sec - futu ns or advances shall not be impaired by the fact -
hat at certain times héreafter, there. tno_outstanding indebtedness from Mortgagor to Mortgagee or no commitment to
ake Ioans of advanices?: !+ 7 B e e e .




T keep the buxld nd-other u'nprovements now: or ) g “premises in good repmr " and not to
remove ‘OF demohsh e -removal ‘o demolishment of any-thereof; not to commit ot suffer waste of any kind
~upon said p remises; 1 ermit the vse of said premises. for:any unlawful or objectionable purpose; : and to do ail
. acts and t.lnngs necessary ‘to preserve all water nghts now. or herea.fter ppurtenant to_ or used in- connection’ with said
Preﬂ“sﬁ, S :

: To pay when due all taxes and assessments upon sald premises, and to suffer no other hen or encumbrance prior to
the llen of this mortgagc to exist at any time ag:unst sald prcmxscs except as stated above' 5

“To keep, all;buildings nsured agamst loss or damage by ﬁre i manner and form and in such company or compames
‘;and in such amo! nt as shall be satisfactory. to ‘the: -Mortgagee; to pay. when due all premiums’ and charges on all such in-’
. surance; to deposit; with. the Mortgagee, upon request,;all insurance policies affecting the mortgaged premises, all of which
“said 1n5urance shal l e ade payable, in case of loss; t th Mortgagee, w1th a mortgagee clause satisfa c'.ory to the Mortgagee,

ST “Should the Mortgagors be or becomc in default. in-any of” the' ‘covenants or; agreemems herein contained, then the
Mortgagee may, at its option, ~perform_the: same in.whole or in part, 2 and;all expenditures made by. the Mortgagee in so

. “doing;s! shall, bear interest.at- the rate borne by the. _principal. .débt hereby: secured, and shall be immediately repayable by the -
Mortgagoxs, without demand and, together wrth mtcrcst and costs accrumg thereon, shall be securcd by this mortgage-

«and of t.he essenee sian d ca'se [ breach of any of the: covenants ‘or agreements hereof, or if°
i t:of 7ar ed; then;“in’ ‘any; such case, all indebtedness hereby socured“
i otice; and - this mortgage may be:foreclosed; but™”

. the failure of the Mortgagee, ‘to’ exerclse'such option in‘an ne:or M nstances. shall-not-be: considered; as a- waiver or
relmqu\shment of‘the right to exercxse such tion upon or! durmg the contmuance of: the same Or any other default. aiE

the Mortgag

=ostand all ‘costs and legal Xpenses ‘onnection wi d tuit; and further:. "
" aggee to pay the reasonable costs of searching the records and’ abstractmg or msurmg the sums and costs :
and expenses shall be secured hercby and be inc luded in the decree of foreclosure. s

ntmuance of .an 4default hereunder, the Mortgagee shall have the nght forthwith to enter into

ke possession hereof, except.under. circumstances, where such taking is expressly

ollect the’ rents, 158 ofits thcreof “and apply the same; less reasonable costs of collection,

»hereby ‘secured;: Jand the Mortgage’ shall'have the right to the’ appointment “of a receiver to collect
f. the mortgaged ‘premises‘an and/or to: manage the: property: durmg the .pendency of legal pro-:~

said premis ‘after dcfault shall,accru Mortgagee s benefit and are hercby as-

ed in; descnbed . RS

ortgagee by this mortgag e are alative and’ addmonal to any and all other

d-are not exclusive. If-any- /provision | of this mortgage be found invalid or unen-

eability shall not affect-any. other: provision. ereof and the mortgage shall be con- :
le provision had been om ted :

i

;b bmdmg pon the heus, executors,:adrninistraf U

~‘Pe\rsona11y agpqared the ;b
John C. Fraik: &hstgdae.:A
“and~ackno e@ged he -for:egoi g

instrument to‘j_:e )vg. dntary act.

Before- me:

,Notary Public for Ore 0
My - Commission exph:e




