-paid earlier,:
. secures’to, Lender: (a) th
‘modifications; (b).the
SecurityInstrum

the Note, For thi
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- WEST A DISTANCE OF 1000

‘ TOGETHER WITH all the:im
“appurtenances, rents, royalties, ‘miner
hereafter a part of the property: Al replace
- foregoing is referred to in this Security Ins

'FEET;

ments

ts and additions
rument as the {‘Propert

22
6)

“Tr.xmee").‘The bgnéﬁcia&xé» e
-y which is organized and existing ;- :
1300 SV FIFTH AVENUE, -

). This debt is evidenced by Borrower’s niote
ovides for monthly, payments, with the full debt, if not
£y ' -z This Security Instrument .
rest, and.all. renewals, extensions. and
paragraph 7 to protect the security of this
ments under this Security Instrument and

‘erec the ‘property, and all easements, rights,

profits, water. righis and stock and all fixtures now or

hall also be covered by this Security Instrument. Al of the

estate ,herebyﬁconveyeqbahd has,_t‘he,right'
 for brances of record. Borrower w:

bject to any encumbran
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- from damage

azafd rnS}Jp‘anc}'g iprémiums; ‘and. (d)yearly

ender may estimate the Fund X vther'.‘

oy

pply the Funds to.pay the escrow items. -
int or-verifying the escrow items ‘unless
such a_charge. :

, S Borrower and
nless an:agreement is made or applicable law
r-any:int r earnings on the Funds. Lender .

s and debits to the Funds and the -
1security for the sums secured by

- 1f the’amount of the Funds held by Lender, together. wit] ture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amourit required to pay the escrow items when due, the excess shall be,

* .at Borrower's option, either promptly r id:to:Borro econ.monthly.payments of Funds. If the ..

mount of the Funds held by Lender is not'sufficient to pay the escrow i n due, Borrower shall pay to Lender any

~ amount necessary to make up the defic nts as required by Lender. ) : :
7t~ Upon payment in full of all’s d by this Security Instrument, Lender shall promptly refund to Borrower
-+ any Funds held by Lender. If und r Prope sold or acquired by Lender, Lender shall apply, no later . -
o ) ‘ or: quisition by: Lender, any. Funds held by. Lender at the time of -

all paymients ret:éiv;éd'by Lvendei":uhyder' g
ayment charges due under the

or ‘grotind' rents; if any.
11n that manner, Borrower shali
rnish to Lender all notices of amounts

: r this paragraph.-If-Borrower makes these payments diréctly; Borrower shall promptly furnish to Lender
- receipts evidencing the payments. .~ A RTINS : L] . :
SUET Borrower shall promptly:disc arge any. lien:which has priority over. this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur: en in ménnefai:cept‘able,xg‘Lendcr; (b) contests in good

- .faith the lien b he Lender’s opinior operate to
feity iny ‘of the Pro ; OF (¢) sécures from the holder of the lien an
rdinating the lien to this Security Instrument. If Lender determines that, any part of

» bject to a‘lien: whic attain priority over;this Security Instrument, Lender may give Borrower a -
notice identifying the lien; Borrower.shall satisfy the lien-or-take’on ore of the actions set-forth above within 10 days
of the giving of notice. e Gt s ST :
H g orhereafter erected on-the Property .
geand ther hazards for.which Lender
) mounts;and for the periods that Lender requires. The ~
osen:by. Borrower subject to Lender’s approval which shall not be

1§} a standard mortgage clause.

r ; Borrower shall promptly give to Lender

emit notices: In the e hall give prompt notice 16 the'insurance

nder.-Lender may make proof of loss if. not TOWer, T Atk e
4 derand Borrower otherw i iting, insurance proceeds shall be applied to restoration or repair

-~ of-the Property damaged, if.the restoration or  economically feasible and 'Lender’s security is not lessened. If. the

... Testoration or repair is not economically feasi d Sect ol
applied e - e

Borrow

uld be lessened, the insurance proceeds shall be-
ot then.due, with any excess paid to Borrower. If
¥ der that the insurance carrier has
ettle'a’cl, { proceeds. Lender may use the proceeds to repair or restore
the Property or:to pay sums sécure ; ;- Wheéther or not then due. The 30-day period will begin
‘when the notice is given, -7~ . TR
~Unless

ange the amount of the payments. If
surance policies and procecds resulting
> P o the extent of the sums secured by this Security
~Instrument immediately prior to the acquisition.’, : B R A T S DL SN

i 6. Preservation and Maintenance of Property; Leasehol ‘Borrower shall not destroy, damage or substantially
- change the Property; allow the Property to deteriorate or commit: wast his Security Instrument is on a leasehold,
. Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

" under paragraph 19 the P

e erge unless Lender agrees to the merger in writing

Protection of Lender’s Rights’ n the: Property; Mortgage Ins rahﬁé. If Borrower fails to perform the " -
nd,‘agréements‘containéd a legal proceeding that' may significantly attect
robate,’ for. condemnation: or to enforce laws or '

Any.. Sed by Lender under this paragraph 7-shall become additional debt of Borrower secured by this
Seciirity Instrument. Unless Borrower and Lender agrée to other ter ms of payment, these amounts shall bear interest from
the*date of disbursement at the Note:rate and. shall be payabl t upon:notice from Lender to Borrower
: requestin, : : i S TR




: enkdcxjvrrequu_'ed‘ mortgage insura _
“Borrower shall pay the premiums requirediioimaintain the nsurance in‘e
insurance terminates in accordance with' Borr i

. C nation or. other-taking ‘of any part of t
-assigned and shall be paid to Lender, .. ‘ L LR T e 4
“e7iIn'the to g,0f the Property, the proceeds shall e"ap, to"the 'sums secured by: this-Security -~

h'an es$ paid'to Borrower - Tn th  of a partial taking of the Property, -

1 Lend ] ums secure ] urity Instrument shall b reduced by :
the:amount of the’p : iplied bj owing fraction:/(a)’ total.am ms’secured immediately:

‘before the taking; d iately the taking. Any balance shallbe
- paid toBorrower; (o ‘ i DR L
- If the Property is abandone TOW! : et _that the condemnor offers to ©
_make an award or settle a claim for damages, Bol IC y n-30 days after the date the notice is
given, Lender is authorized to collect and apply-the proceeds; at.its optior r ration or repair of the Property or
o the sums secured by this Security Instrument, whether en due. i R T
- Unless Lender and Borrower othe e s to principal shall not extend or

e due date of the monthly payments referre ragraphs;1ian ge the amount of such payments. .

leased; Forbearance By'Lender. f the ‘time- for: payment or

f amortization of .th 15 ‘by 'thi y.Instrument granted by Lender to”any successor in” .

interest of Borrower. sh t operate al: er.or Borrower's successors in interest,
to’ edi est_or refuse to extend time for

vy reason of any démand made

xercising any right or.remedy

-The covenants and agreements of
ower, subject to the provisions 3
] "Any Bo "(')Werwhbco}signsthisSecurity.
nstrurient only to mortgage, grant and convey.
ment; (b) is not personally obligated 1o pay.
other, Borrower may ‘agree o extend, -
is Security: Instrumentior. the Note without' -
law.wh h.sets maximum loan.
ollected or to be collected in--
3 ‘rediiced by the. amount -
ready’collected from Bo ower which éxceeded -
3 nake'this refund by redicing the principal owed
by ng a'dire t'to'Borrow ncipal, the reduction will be treated asa
partidl prépaymen with nt'¢har, ¢ { HRE : '

INEER

.13, Legislation! Affecting’ Lendeér’s

er designates:by:notice 10’Le Any
} , nder’ any othér address Lender designates
provided for in this Securi emed to have.been’giver
in this paragraph. - o ;i = :
: 15... Go Law ity. ;+This Security Instriime
cated..In.th ; ; nt or the
: applicable hall not affe £ provisions,of; urity, Instrument or. the Note -
- which can'be give; effect.y cting-pi Fo this end the; provisions of this Securit Instrument and the
Note are declared v iy i : o SR LET
16. B . 3 e giv infc ) Note:and of:this Security Instrument. e
“Transter of the Property ar.a . in, Borrower. It all or- any.
it;is sold or transferred (or.if a benefi est,i r 5
without Lende A




er:

under paragraphs 13 and 1

actio required to_cure the .

efault must be cured;

.secured by this' S¢ i he Pro . hal nform Borrower of the right to
_quin‘sitaté.afterwac@glera\tion' and the righ ‘a_court acti 1SS r tence of a default or any other’
- defensg_éfBorrowgrto,zigcelgration.ands;ale, : default i no ] ate specified in the notice, Lender

.at its. option may require immediate payment in full " all ‘sums sectirey y; this Security: Instrument without further
demand and may invoke the Ppower of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect»all_fexpens‘os,i’x’:gutred in pursuing .the ‘remedies. provided in: aragraph: 19,.including, but not limited to,

reasonable attorneys’ fees and costs of title evidence. ... ., S e e
2.« If Lender invokes the power. of sale, Lender shall execute o - cause Trustee to execute a written notice of the

occurrence of an event of default and of Lender's election to cause the:Property to be sold and shall cause such riotice to be -
¢ ] or.Trustee shall give notice of sale in the
ner. bed : g T, pe bed by applicable law. After the time
required by applicable law, mand on Borrower, shall sell the Property at public auction to the highest
bidder at the tine and place and under, the terms designated in the notice of sale.in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and

‘Place of any previously scheduled sale, Lender orits designee‘mayvpurchase;th operty atanysale, .. . . . s
- .. Trustee shall deliver to the purchaser Trustee’s deed conveying the erty without miyvcovenantko: warranty,
.expressed or implied. The recitals in the Trustec’s deed shall be prima f; I he truth of the statements made
tee shall apply the proceeds of the ollowing order: (a) to ses of the sale, including, but not
¥ ¥ sec Instrament; and (c) any excess
i 120020, Lender in. Possession. ‘Upon acceleration’ under paragraph’ abandonment of the Property, Lender (in
‘person, by agent:or. by:judicially. appointedfeceivér)"shall be entitled to enter:u .take possession of and manage the
:Property and to collect the rents of the Pro rty:including those past due:; Any collected by: Lender or the receiver.
shall be applied first to payment of the cos of management of the Prop dcollection of rents; including; but-niot -
limited to, receiver’s fees; premiums on h{ er’s bonds and reasonab ttorneys’ fees, and then'to the sums secured by
this Security Instrument.: : : st GrlinEl o

21 Reconveyance, Upon payment of all sums secured by this Security Lender shall request Trustee to

Teconvey the Property and shall surrender this Security In ntiand:al ncing secured by this Security

'In'strument't'o~Trustee.’}Tr;i$t¢e shall reconvey, th Propert arranty and without charge to the Person or persons -

legally entitled to it. § rson S0 ay‘any recordation cos

l succeed to all the title,
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