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Dollars:i($ 36,348 00:*xx%
ble to Beneficiary or order and

thejﬁr:ia_.ly payment of ‘?ﬁx}cibaltén, nterest thereof, if not-sooner paid, to be'due and payable on the ﬁrst day of March

1 Priv‘iléég"is“résérvéd"to piepay_gt any.time, without premium’ or fee the
than the amount of one installment, or oie hundred dollars ($100) -:whickéver:is'less: Prepa

e entire _‘indeb‘tvédness‘br‘ any part thereof ripti]esé
ent in full shall be credited on the "

- date received, Partial prepayment, other than on an installment due ate, need not be credited until the next following installment -

= due date or thirty days

2,"Grantor agrees to pay to'Beneficiary, é's'_,trii‘évtee\‘(‘urnudé\ th

er such prepayment, whicheAv”e’rvis earlie

erms “of “this _ti'us‘f; ‘as hereinafter stated) :ih"addition to the.

}nénthly_—payments of ‘principal and interestfpaygble:undgr the terms of said:hote, on the first day of each month until said note .

is fully paid, the following sums:;

i (a) -An installment-of the ground rents, if.any, and of ‘the taxes and special nssessments levied or to be levied against the
"o premises covered by this Trust Deed; and an’installment’of the premium or premiums that will become due and pay-:
able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required

by Beneficiary in amounts and in a company. ot companies satisfactory to the Beneficiary; Grantor agreeing to deliver -

promptly to Beneficiary all bilis:and notices therefor.” - Such”installments shall be equal respectively to one-twelfth

(Y%2) “of the annual ground rent, if any;

plus the estimated: premium®or premiums for such insurance, and taxes and

-assessments next due (as:estimated by Beneficiary; and.of. which Grantor is notified) less all installments already paid -~ -

“/ therefor, divided by the number of:months that areto elapse: before one month.prior:to the date when such premium
~or premiums and taxes and assessments will.become delinquent.:. Beneficiary shall hold such monthly payments in trust.
to pay such ground rents, premium or premiums; and-taxes and special assessments before the same become delinquent:

. (b) The ag

egate of ‘the amounts payable pursuant tosubparagraph: (ag and those payable on the note secured hereby, '
shall be paid in a'single payment each-month, to be.applied-to-the fo e

lowing-items in‘the order stated:

- (I) ~ground rents, taxes; special assessments, fire and other hazard insurance premiums;

‘Anydeficiency. in ithe amount, of. any
next;sqclx;payment, onstitut,

112 the total'of the Dayments Madetindés (e

2L SA1A ROLE, 14y {He0 v : :
,suchgiaggrggaiepmpnthly ‘payment;shall;-unless paid prior.to:the due date of the
an;event of; default under this, T ed. .1 et o
Y'of-paragraph’ 2' precedinig shall eéxceed the amount of payments actually made

]

Tust d ;

by Beneficiary: as trustee’ for ground’ rénts,ctaxes oi assessments,‘or:insurance premiums; as the'case ‘may‘be, such’excess ' maybe

released, applied on any indebtedness secured hereby, or be credited by Beéneficiary as trustee on subsequent payments to be made

..~ by Grantor for such items. - If, however, such monthly payments:shall - not be sufficient to pay such items when the same shall -
.- becomedue _andipayable, then ,thntbij'sh'allixi‘gy' to Beneficiary as'trustee’any-amount necessary to make up the deficiency within

thirty :(30) days after written notice from:t

e Beneficiary stating the amount-of the deficiency, which notice' may be given by

“mail, " .If at any time Grantor shall tender'to-Beneficiary, in:accordance with the-provisions hereof, full .payment of the entire-’

¢

indebtednessisecured fHereby, Benéficiary

a8 ‘trusted shall; in“computingithe amount;of the indebtedness, credit to the account of

-Grantor ‘any credit balance remaining undeér the provisions'of (a)'of paragraph 2 hereof.” " If there shall -be a default under any ..
of .the:provisions of this Trust Deed and thereafter.a-sale of the premises in:accordance with the provisions hereof, or if the:”

Beneficiary dcguires the! property’

"

of such proceedinigs, or at the time thé property is otherwisé dequired;

iotherwise after default)iBenéficiary’asitrustee shall ‘apply, at:the time of the commencemen

the’dmount then' remaining to credit of Grantor under:(a)- >

- of paragraph-2 preceding, as.a credit on the interest accrued and unpaid and the balance to the principal then remeining unpaid’

...-on'said note, ;-7

:,.'4.:;_A.i;.‘_‘l’3eneﬁéiary's"optidh;;Gr"antqr, will ‘pay a “late charge” not exceeding four per. centum (4%) of any. instaliment when : 3

© paid more than fifteen. (15) days after the due date thereof to cover:the extra:expense-involved in handling delinquent payments,

- but such:{late charge” shall not be payable out of the proceeds of any sale:made to satisfy the indebtedness secured hereby, unless :

‘such proceeds are sufficient to'discharge the ‘entire indebtedness and all‘proper costs:and expense’ secured herepy.

:To Protect the Security- of This Trust Deed, Grantor-Agrees
'~ 5. To protect, preserve and maintain:said ‘property.in‘goo
condition and repair; not.to'remove or demolish any building
'’ or improvement thereon; not to:commit or permit any waste
:-of said property. . g T
i 6. To' complete or restore’ promptly.and in good and worl
~manlike manner any building ‘or.improvement which:may be
- .constructed, damaged, or destroyed thereon, and pay when d
~all costs incurred therefor, and, if the loan secured hereby or
any part thereof is being obtained:for the purpose of financing
.construction ‘of 'improvements “on i said :property;: Grantor
urther ‘agrees: = o G
(a); to.commence construction ‘promptly and-to" pursu
same- with reasonable’ diligence. to completion: in ‘accordance
with plans and’specifications:satisfactory ‘to:Beneficiary, and
(bg “to allow:Beneficiary to inspect:said. property. at.all
-times: duringconstruction::; The Trustee, upon presentation
to it of an affidavit signed by ‘Beneficiary, setting forth. facts
showing:a,default by: Grantor under this numbered paragraph,
i3 authorized to’accept as’true-and:conclusive:all:facts' and
statements- therein, and to'act thereon hereunder.::. "
7, To:comply with all laws, ordiniances; ‘rémildtions,;. covés
“ mants, conditions jand.zestrictions affecting said;property.:
- ¢z8: To provide and maintain hazard insurance, of such type
or:-types.and amounts; as Beneficiary. may. from time to:time
‘require, on’the improvements now orhereafter oh said prem-
ises, and;except:when payment for;all such premiums;has here-
‘tofore :been made ‘undér .(2) of pardgraph’ 2 heréof, to" pay
promptly when due any premiums therefor; and:to deliver ail
premums. therefor; and to.deliver all policies with:loss pay-
able/to-Beneficiary,“which-delivery Shalliconstitute an assign
«,ment )torBeneficiary.of yall. return¢premiurms.-; The  amoun
7.collectéd under any fire or other insurance’ policy may be"ap
plied by Beneficiary upon any.indebtedness secured hereby and:
».winysuch ‘order-as,;Beneficiary, may: determine;:ox-at-option-of:
_ Beneficiary, the entite’amount s¢'collected, ot any part thereof,
- may be released to Grantor. '.Such application or release shall:
not: cure or-waive any: default: orinotice of: default: hereunder,
.7-or.invalidate anyact-done pursuant’to'such' noticei": = 25
o009, To keep, said premises free from mechanics’ liens and t
; ay .all: taxes, assessmentsiand;iother - charges that-may be:
", levied‘or; assessed .upon :or against ‘said:property:before any
"3art of such taxes, assessments and other.charges hecome pas
. due orf‘delinquent'-aind proniptly’deliver. receipts-therefor t
- ‘Beneficiary;‘should the:Grantor fail to make payment of any’
© - taxes, assessments, insurance premiums,liens or other charges’
.- payable:by Grantor, either by direct payment or by providing
. :Beneficiary: with funds with’ which’ to-make such ‘payment,’
Jeneficiary may,.at its option, make payment thereof; and;the:
-amount so paid, .with interest at the rate set forthiinithé n
- securéd hereby, together with the obligations described.in par:
graphs 10 and I11-of this Trust Deed; shall-be added:to and b
ome"a’ ;of ‘the "debt secured by.this Trust Deed, withou

. ‘wairvég,lq_g;any rights arising from breach of -any.of the:cov
-7~ nants"hereof ‘and for ‘such”payments, ‘with-interest as'afor
7 said, the pro e%ty h%;qinbefore‘described, as'well ag the Gran

or,-shall Bévbahhdlto the same extent that :t'hey are bound for T
he payment "of the obligation herein described, and all'such
ayments shall bé immediately due and payable without notice, -

-and the nonpayment thereof shall, at the option of the Bene--

ciary, render all. sums secured by this Trust Deed immedi-
tely. due and payable and constitute a breach of this: Trust.

0."To-pay all costs, fees and expenses of this trust, includ--~
ng the cost of:title search as‘well as the other costs and ex-
enses :of:the: Trustee : incurred ' in . connection : with or" in
.enforcing  this"obligation, and trustees and - attorney’s: fees
ctually incurred. < - SRTRN R
:£11.°To appear in and defend any action or proceeding pur-:*
-porting.to’ affect the security hereof or the rights or powers
.of ‘Beneficiary, or Trustee; and to pay all costs and expenses, -
‘including: cost .of: evidence: of title: and" attorney’s fees in a:
‘reasonable sum'to be fixed by the Court, in any such action or -
‘proceeding in which Beneficiary or Trustee may appear, and - ;
n"any’suit brcught by Beneficiary to foreclose this Trust Deed.”

2.:To . pay. at:least ten (10) :days before' delinquency all: -
ssessments-upon- water company stock, and. all rents, assess- -
:ments and’charges for water, appurtenant to or used in con-- "}
nection’ with:said ~property; to .pay,.when due, all encum-
brances,  charges:and liens with interest, .on said property or
Aany. part. thereof, which at-any: time .appear:to be prior:or:
~superior hereto} to pay all reasonable costs; fees; and expenses -
£ this' Trust. % Lo 0y o FTEET IO
~18.-Should Grantor fail to make any payment or to do any ...’
act.as.herein provided, then Beneficiary or Trustee, but with-
‘out-obligation.s0'to do’and!without notice to or demand upon
:Grantor- and- without. releasing. Grantor. from.any, obligation
-hereof, may : Make ‘or" do the same in‘such manner and to such
‘extent:as either-may: deem necessary’ to protect the security
‘hereof,: Beneficiary: or-Trustee being authorized to.enter.upon
he property for such’ purposes; commence, appear in and de-
fend any action or proceeding purportingto affect the security -
‘hereof-or. the rights or powers.of. Beneficiary or Trustee; pay,
-purchase, contest, or ¢ompromise any encumbrance, chargeor
ﬁenlwhich‘_reus’oha’bly appears to be prior or superior hereto; .
a’nd-in’iexercising‘fanyisnc‘;nerpowers. incur.any liability, expen :
whatever:amounts:are reasonably necessary therefor, includ- -
ing cost of evidence of title, and reasonable counse! fees. ..
©714; To"pay within thirty(30) days after demand all’sums
properly. expended: hereunder by Beneficiary or Trustee, with
interest. from: date of expenditure at the rate provided for in .-
the:principal indebtedness, and the repavment thereof shall .-
be secured hereby. " s T O
ER AT
155"

3

3 “agrees to-do-all acts and make all payments . =~
quired of Grantor and of the owner of the property. to make
said note and. this' Trust-Deed eligible for guaranty or ingur-"
ance:under 'the: provisions: of - Chapter: 37,  Title 38, United [
‘States Code, and agrees not to do, or cause or sufferto be done,
anyfa’ct?which,\‘:i]!lzrvoid such guaranty or-insurance’during
the existence of this Trust Deed i




lamaged by reason of:any:public improvement or.condemna-
ition proceeding, ‘or damaged by fire, or earthquake, oriin any.
‘other manner,. heneﬁciary shall be.entitled 'to:all.compensa
tioh, awards, and

ther payments or relief therefor, aiid shall

. belentitled at its:option to commence, appear in and prosecute.

-in7its own name, any. action or proceedings, or to make-any
compromise or séttlement, in connection with'such. taking’ or

damage. - All such compensation, awards, damages, rights of

:action and proceeds, including the proceeds of any.policies of ~

fire and other insurance ‘affecting said property, are hereby
assigned to-Beneficiary, who may;after deducting therefrom
all} its ‘expenses,! including ‘reasonable attorney’s: fees,; apply

' 'any moneys so received by it, at its option, either-to the res-:-
toration of the damaged premises or to-the reduction of the

indebtedness.. Grantor agrees to execute such further assign-
ments ‘of “any- compensation, award, damage,:and:right__of

action and. proceeds as Beneficiary or Trustee may-require.:’
17.°That upon: the; request:of the ‘Beneficiary the Grantor:.

shall execute and deliver a supplemental note:or notes.for the
sum or/sums advanced by the Beneficiary for:the:alteration,

modernization, improvement,'main’tenar}ce, or . repair of said -
premises, for taxes.or assessments against the same and for

any other purpose authorized hereunder.- :Said note or notes

-shall be secured hereby.on a-parity with and as:fully asif -
'the advance evidenced thereby were included in the note first -
described: above. - Said supplemental .note or notes-shall bear.~

. interest at the rate })rovided for in'the principal indebtedness
and ‘shall be payable in:approximately equal monthly ‘pa
ments for such period:-as may: be agreed upon’'by. the. Bene-
ficiary -and Grantor.
whole of the sum or sums so advanced shall:be:due and pay-.
.able thirty (30) days after ‘demand by the Beneficiary. - In’

turity of the note first described above.

no event shall: the maturity extend beyond ‘the ultimate ma-. "

‘18, By accepting payment of any sum se ured hereby after. .
I eneficiary does not- waive its right either to::
require prompt payment when due ‘of all-other sums so se-

its due' date,

cured or to declare default for failure so to:pay. e

19, That the lien of this instrument shall remain in full -
force and effect during any postponement or extension of the -
time of payment of the indebtedness or.any part thereof se-. -

cured hereby.. ...

20. ‘Should proce:
property -under dhy-:L: )
-~ demand all sums:expended by, Trusteé’ e
ing reasonable attorney’s fees, and forthwit
ficiary all evidence of title. : - PR :

21."At'any time and from time to time up'o‘n’ v)ritten ieqﬁest -
of Beneficiary, payment of its fees and’ presentation of this -
Trust Deed and the note for endorsement (in' case of full re-:.

conveyance, for cancellation and retention), without affecting

the liability of any.person for the payment of the indebtedness, . { .+
Trustee may (a) consént to the making of any map or plat of .~
said.property;-(b) -join in -granting-any:easement or creating
- any restriction thereon;: (c) join'in any subordination or other -
‘agreement affecting ‘this Trust.Deed or. the lien:or charge™

thereof;. (d) :reconvey, without, warranty,:all:or-any part-of
the property.”“The Grantee in’any reconvéyance may be de-

scribed as the “‘person or persons legally entitled thereto,”.and"

the'récitals théréin 'of. ariy’matters or facts’shall be conel
ghrqof of-thi !

ssigns:

3 1l:rénts, issues

~and . profit: h Ity d’ by ;this, ‘Dee

\g ona, ‘ Until Grantor

pers ‘p
- shall: default in the payment of any indebtednéss secured here-

by'or in the performance of any agreement hereunder, Grantor
shall have the right to collect all such rents, issues, royalti
and groﬁts-eamed -prior to default as theytbecome’due*an
. payable, save and excepting rents, issues, royalties, and profits
arising or accruing by reason of any oil,’gas; or minerallease
of 'said property. If Grantor shall -default.as aforesaid

" Grantor’s right to-collect any of such moneys shall cease ané :
" Beneficiary shall have the right, with or without taking pos-.
- sessionof the property’aﬁ‘ected hereby, tocollect all rents,

royalties, -issues, and profits. - Failure or ‘discontinuance”of
Beneficiary at any.time, or. from time to time to collect any
such moneys shall not in'any manner affect the subsequent en-

forcement by Beneficiary of.the right, power, and ‘authority .~
d shall be, or be:

to collect the same. ' Nothing herein containe
construed to be, an affirmation-by Beneﬁciari/ of any tenancy,
lease or option, nor an assumption  of -liabil
subgriiénation’tlnfk the lien gr,charge of this Trust Deed to any
' under, “Benéfic
;ieither. in:person; by agent; or.

" by ‘a.receiver t ,appomted‘bij

- to the adequacy of any security. for the indebtedness hereby:
secured;-enter: upon-and-take -possession ofssaid property or:.

-‘any part thereof, ‘in’its oWl name, sue for or otherwise collect -
:said rents, issues, and - profits, including :those past’due and:

d, and apply. the same, less costs and expenses of oper-
nd Ycollection; Tincluding . reasonable : attorney’s

e indebtedness”secured-hereby, and in such
‘Beneficiary ‘may determine,” . e ;
- 2243 Thé enterinig nland taking: possession of said pro
- erty, the collection of such rents, issues, and profits or the pi«

ceeds of fire and.other insurance, policies,’or compensation or :

awards. for any:taking or damage to:the-property, and:the
‘application or release:thereof ‘as aforesaid; shall not cure or

. -any act done pursuant to such notic :
~::26.- Upon_default by Grantor;in payment
ness secured

- waive any default or notice of default h‘ereunderpr invalidate

Failing to agree on’the. maturitg,‘theu,'—

ty under, nor a’

Court,-and without regﬁid -

ees, ; |
der as .’

ay x{e‘b’iai-é all sums secured: hereby.

e:by.delivery to:Trustee of written
to sell the trust:property, which -
be' dulyfiled : for record..; If:
operty-to: be sold, it shall deposit
is. eed: and all promissory no ang-
documents evidencing expenditures secured hereby, whéreupon
he:Trustee shall fix the time and-place of sale and give notice
" thereof as then required by law. s v
-26.-If ‘after default.and .prior.to the time.and date set by
: ustee for the.Trustee’s:sale, the Grantor or other person
o privileged by ORS:86.760:pays.the entire amount then due
= under.the teims of this Trust Deed and the obligation secured
= thereby, other than'such: portion of the principal as would not
hen'be due had no default oceurred, the Grantor or other per-
on ‘making suchipayment shall also pay to the Beneficiary all
of Beneficiary’s costs and expenses incurred up to said time in
nforcing the terms of the obligation, including Trustee's an
ey’s.fees riot exceeding $50 if actually incurred. o
After.the lapse of 'such timé’as may then-be required by.
ollowing- the recordation. of*said notice: of default.and -
;the giving of said notice of ‘sale, Trustee shall sell said prop-
“erty at the time“and: place fixed: by it in said notice of sale,
either as'a’whole or in separate parcels, and in such order as
- it may-determine, at public auction to the highesi bidder for
: ‘in-lawful money of the United States, payable at the time
-:Trustee shall deliver to the purchaser.its-deed in
form as required by'law conveying the property so sold, but
- without any covenant or warranty, express:or implied. . The
ecitals in'this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. "Any person, exclud-
- ing:ithe: Trustee, but-including the Grantor and Beneficiary,

.may purchase at the sale. = - g R .

-~ 28,-When-Trustee ‘sells. pursuant .to the powers provided
" herein, Trustee shall apply the proceeds.of sale to payment
-.0f; (1) the expenses of sale; including a reasonable charge by

~the Trustee; (2)'to the obligation secured by this Trust Deed;

~(8)- toal persons:having recorded:liens subsequent to the
- :interest of the:-Trustee in this - Trust Deed. as their interest

:may appear in order of their priority; and (4) the surplus, if

any,-to the Grantor or to his successor in interest entitled to

such ‘surplus, .. S e

.. For any reason permitted by law Beneficiary may from

e to-time appoint a st T oY rs to any Trustee

“named. herein. or.to-any. successor - Trustee appointed. here-

-under,-: Upon such/appointment, and ‘without conveyance to

hesu -the latter shall be vested with all title,

posvers'andi duties’conferred upon'any Trustee herein named

.or appointed hereunder..: Each such appointment and substi-
“+ tution:shall be made by written instrument executed by Bene-
“ficiary, containing reference to this Trust. Deed and its place -
of “record, which, - when'recorded in the office of the County -

-:Clerk or Recorder of the county-or counties in which the prop-

2y
d.el
11

sor Trustee,

_“erty:is’situated, shall-be: conciusive_p;'oof-of proper appoint-. . .

ent of the Successor Trustee,” : T o
(&) The’ 17by Trustée’or Bereficiaty' of any de-
fault of: Grantor under this Trust-Deed shall not be or be
;- ’deemed ‘to. be:a waiver of any other or similar defaults sub-
sequentl; urri : B 7 : -
he’ plea y-statute of limitations as a de-

fense to any and.all obligations secured by this Trust Deed is

< hereby.waived, to the. full‘extent permissible by law. ...

~(a); ;any-of:the powers or remedies. con-
Beneficiary or.éither of them -

ume ee and Beneficiary jointly, or

either, may bring a in'the ‘proper court for the fore:

; closure;of:this: instrument-as a-mortgage; upon:default, and
ropet; proof:obtain all. the remedies-in such action: that

given by any statute’or other law of the State of Oregon.

; '(b} No:power or remedy herein conferred is'exclusive of,
or.shall: prejudice any other. power or remedy of Trustee or

o (c); The exercise of any power or remedy on one or more
= occasions: shall:not- exclude the future exercise thereof:from
time:to time upon the conditions prescribed herein or by op-

~eration of law, - 0. : . S
+:;+82,.If a final decree in favor of plaintiff is entered in a suit
- brought to foreclose this Trust Deed, it may include a reason-
“ able attorriey ifee as 'provided in the note secured hereby, but
-1iot*in"excess of the amount actually. paid or'unconditionally
- incurred by the proper plaintiffs, - = - ..% B
38.: This Trust Deed shall'inure to and bind the heirs, lega-
: evisees, administrators,  executors, ‘successors,” and: as-
sign: >the\parties hereto. > All obligations of the Grantor
- heréunder are joint'and:several. .- The term “Beneficiary” shall
--mean: theé"owner. and: holder, including pledgees*of the indebt-
-edness’ secured ‘hereby, whether or not named: as Beneficiary.
fidiwhether by opération of law or otherwise, - When-
sed;’ the singular -number shall’ include: the: plural, the-
the singular,“and the use of any gender-shall include

. ~84, Trustee accepts this Trust when this Trust Deed, duly
i executed and acknowledged, is made a public record as provided
“:by law. iTrustee’is not obligated to notify any party hereto
‘- of pending sale under any other Trust Deed or of any action
orﬁproceeging in: which Grantor, Beneficiary or.: Trustee shall
“be a party, unless brought by Trustee. - R :
©42:85, If the indebtedness secured hereby be guaranteed or in-".
-sured under Title 38, United States Code, such Title and Reg-
-ulations’ issued:thereunder-and in effect on the date hereof
rights, duties and liabilities of the parties

-connection with ‘said: indebtedness which 'are incon- .~
it; id : Title: egulations are -hereby. amended

£ this or other instruments:éxe- ' o



The, undersigned is thelegal owtier and Kolder of all :indebtednes _secured bi; the for Trust Deed.

CAll'Sums’s secured by said: Trust: Deed have been fully paid and You:
ny sums owing to'you-under the:terms:of said Trust: Deled ‘or ursuanthto statute, to canc

to.you'o
"~ dences. of -indebtedness; secured by said;Trust Deed’ which™a;
Trust Deed).and:to reeom(:iey, tv}s;ithouf; warranty, to the parties designated. by the terms of sai Trust Deed the’ o

- estate now held by

ereby: du'ecbe gaﬁnent
all evi-

“within_ ihstrnm‘ent was

rtlfy ify: that the




MPT] DR is.made this 1 lay of - February 19 90 -
< and.is incorporated | d d: end and supj ie Mortgage; Deed of Trust, or Deed to;
'Debl_ (*‘Instrument’; the same ewithigi he: rtgagor'’) to sgt;ur: the‘Morlga

. : - (. operty A E E g
Notwithstanding anything to the contrary set the Instrument, Mortgagee and Mortgagor hereby acknowledges .-
and agrees to the following: P T Ll S -
GUARANTY: Should the Veterans-Admi stration fail or refuse to guaranty in full amount within 60 days
from the date that.this loan would ‘normaily become. eligible: for such guaranty committed upon by the Veterans

“"Administration under the provisions of Title:38 of the.U. +.Code:!Veterans Benefits’’, the Mortgagee may declare

-the indebtedness hereby secured at once due and payable ‘and mayforeclose immediately or may exercise any other

~-Tights hereunder or take any other proper action as by law provid T AT e R T

~TRANSFER'OF THE;‘PROPERTY:‘,IT'all,o any part of ) perty or any.interest in it is sold or transferred; this

~:loan shall ‘be immediately due and payable upon transfer (“‘assumption"’) of the property securing such loan to any.

- transferee (*‘assumer’’), unless the acceptability of the assumption’and transfer of-this loan is established by the Veterans

7 Administration of. its authiorized ‘agent ‘pursuant to section 1817 Qf‘Cha;?ti:r;S?, Title 38, United States Code, "

An authorized transfer (“‘assumiption ubject to additional covenants and agreements’
--as-set forth below: S ' B T e

T () ASSUMPTION FUNDING FEE: A fce’equal to'one (.50%) of the unpaid principal balance -
~-of this loan as ol the date of:transfer of: the: property shall be nayable ai the time of ‘transfer to the mortgagee or
. its authorized agent; as trustee for.the Administrator o Veterans Affairs. If the assumer fails to pay this fee at the -
- time OI',l}r:ansfer.;lhek fee shall constitutean additional debt to-that already secured by this instrument, shall bear interest::

at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee
- thereof, shall be immediately due and payable; This fee is automatically waived if the assumer is exempt under the
provisions Of38'U.S.C. 1829 (b), ko B e S L o : e

()

") of the property shall also

-half of 1 pcr'ccni

on for approval to allow assﬁmp:ion and transfer

= County C‘!‘erk’,;, S ;l"; '
’?l/;/,,.?lw b 4 VT X/ I\M ‘




