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together‘ wrth ‘all and

" and -such other’ hazardsyas the benehcqry may Irozf timé do- time
lpax

NOTE. The T;usr‘Daed Act p

-as. Trustee,

andr "
FRCONEERT -

; "" ‘the 't

heredit. ot

now or. hereafter appertammg, ‘and the rents, issues
.. tion ‘with said real estate. ' -
E FOR\THE.PURFPOSE OF) SECURIN.

! and: appurtenance
d pro!xts thereoi and 1

nd “all’ other; xghts thereuntdbelongrrg or in anywrse:‘-
xtures now ‘or. herea[ter attached to or, used in connec-

iary. or.order,; and, mad. by grantor;: the fina

not sooner- pald to be\due and payable :October 1.

‘Dollnrs,‘ wlth«mteres ,thereon accordmg to the'terms'of a prom:ssory E
aymenhol principal ‘and:interest: hereol it

195

The date ot maturity. of the debt secured by this insérument is the date, stated above, on which the ImaI ms(allmenl of said note .

becomes due and payable,. In the event the within described:

operty, or-any_part:thereot,” or any. interest .therein is sold, agreed to be

sold, - conveyed, assigned . or- alienated ‘by " the grantor;: without - first having obtamed the wn!ten consent or.approval of the benehcmry, ’

then, at the beneficiary's option, all obligations secured b;
herein, shall become’ :mmedmtely due and: payable, *

To protect the secunty oi this trust deed grantor.

I. To’ protect; préserve “and* *maintain “said : properly -inxgood condmon
and repair; not, (o remove or demolish: any. building or rmprovement thcrcon,
mt to.commit or’, pcrmrt any:waste ol said-property.

LIS i~9

34 thrs instrum m‘

:rrespec

grunrmg any enument or : crealmg nny reslnctmn thereon. (c) join in any
or other -ag this deed or . the lien or charge
h eol;..(d).-

. To: comple
b

3 ge

store promplly and" m\good and workmanhke

ny.

desrroyed thereon, and pay when due all costs rncurred therelor.
*3. To’ comply with' all: laws,

l:ons and restm:hom alleclmg uud property, "0, requesls, 1o

join in to; nilorm Commer-

cial Code asithe beneln:ury mny rzqmre ‘and to ‘pay’ for hhng same-in the _

proper . pubhc wlfice orjollices, as” well a3’ the .cost:of all lien searches made

‘condi.
the benehcmr

- by liling olficers. or-séarching agencies a3 may . be deemed desirable. by, the

beneticiary. *e: 3

To provide and conl:nuously mamlm rance’on the butldlngs'
‘row? or'h:realter erected ion’ the said premuesragamsl loss or damage by lrre :
réquire, in
written’in
¥, wnh loss payable fo the latter;-a,
policies of’ insurance" 'shall: be “delivered 'tothe “benéficiary ‘a soon as insured
il the_grantor shall lail .or any reason to procure any such msumnce and_ to,
deliver. said: policies_to‘ the’ ‘benehcmry at least lifteen days prror to the’ expira-
tion of any policy .ol insurance ‘now -or herealter’ placed- on'said - buildings,
the, beneliciary . may..procure ~the same at drantor’s _expense... The} amount,
collected 'under ‘any - ‘fire ‘or other insurance policy may be ‘applied by benefi-
ciary upon any indebtedness secured hereby and in such order. as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or :
any part:thereof,-may_ be released:to drantor. Such’ application or release- shail
not :cureorwaive . any. 'default. or. notice” of default hnreunder or mvahdnte any
act done pursuant fo such nohce.

5, To keep said premises Iree Irom con:lruchon liens and to’ pay all
taxes, assessments and other charges that may be levied or assessed upon or:
against: said . property.: belore: any ; part- of; such : taxes; assessments and other
charges become, past due. or. delmquent and promptly déliver, receipts, therelor
to' beneficiary;’ should the’ ranror tail to make paymenl of “any tnres ‘asses:

s, insurance ! prémium: iens ‘or: other‘charges ‘payable’b rantor, ~eithe:
by direct ~payment; or: by.: providing sbenelrcmry.'wrthv fundszwithiswhich’ to!
make, such . payment, . ben: lxcmry may,’ at. its option, make, payment .thereof,
and the’ amount so paid,. wrth interest_ at the: rale set_lorth’in the note.secured
hereby;: ‘with . the.t ions described ‘ini’ paragraphs*6 and}7: of this®
trust-deed, shall be added to and become a _part of the debt secured by this
trust ‘deed, without waiver of any. rights. ansmg trom ‘breach ol any ol the
covenants_hereol and for such payments, with interest as aforesaid, .the prop-
erty - hereinbelore ‘déscribed, . as;well \as’ the s grantor,” shall* be bound to*'the’
same extent that they are ‘bound for. the pay ¢ ul the herein
described, .and_all such pay ta shall be diately, due-and:payable .with- .
out notice, and 'the .nonpayment thereof shall at the. oplron ol the benelrcmry.
render all sums’ sectited "by - this trust deed medmlely du and pa able ‘and
constitute'a: breach of ‘this ‘trust deed, AR Bk

6. To pay:all: costs, fees and .expenses of - hls trus. ~'mcludmg ¢the -cost
of title search” as well as’the other costs and “expenses ol the trustee incurred
in connection with or in enforcing this obhgat:on and trustee's and attorneys
tees actually mcurred.,-..‘.,. —— S

7::To' a, pear in ‘and " procee ng purportmg
alfect the'!security ‘rights or powers of bcnehcmry ortrusteé; and' in’ any “suit,
action or:proceeding in .which:the "beneliciary or.trustee: may-appear, including
any suit lor the loreclosure of this deed, to pay all -costs and expenses, in-
cluding  evidence ol title and the benehclarys or trustee’s attorney's fees; the
amount of attorney's fees menhoned in this ‘paragraph 7 in all cases shall be"
fixed by the trial court and in the event of an appeal from any.judgment or’
decree ol the trial court, grantor further agrees to pay such .sum as the ap-
pellnte court - shall adjudge 1 ble .as the b y's; or (rus!eea atto
ney’s fees on such appeal, T .

I¢ is mutually ngrocd that: .

8. In the event: thut Any pomon or all ol uld ploperfy s}lan be raken .
under the right ot y shall have the
right, il it so elects, to require thal aII or. any portion of lhe monies . payable
as._compensation for such taking, which are in-excess of the amount: requlred
to pay- all reasonable costs, expenses and atforney’s fees:necessarily paid or
incurred by, drantor in such proceedings,  shall -be paid to: beneliciary. and

an amount not _less than 8
b1,

- applied by. it lirst upon any'reasonable costs and expenses ‘and attorney’s fees,’ -

both in_the . trial and courts, ily. paid .or Incurred)bky

pa bene-
ticiary " in such proccedmgs, and the balance applied . upon -the: d!

‘which may *be-constructed, damngedaor “y'ledallyiéntitied. theréto,’”

Y- without. warranty, -all-or. any part-of-the: property.- The
gdrantee .in- any . reconveyance may: be :described- as the‘‘person or persons
and - the recitals therein of any matters-or lacts shall
-be conclusive proof. ol the : truthlulness - thereol.: Trustée’s lees lor any of-the
< sery:qe: menhcmed (n this paragraph shall be not less than $5.

110 Upon®’ any delault -by.‘grantor hercunder, benehc:ary may at any
- time without. notice, either in. person, by agent or by a receiver 1o be ap-
pointed. by . a court, and without regard to the adequacy of .any secunty for.
“the indebtedness hereby secund enter upon and:take possession of said prop-
_erty ‘or- any part thereol, in . its ‘own:name sue or!otherwise collect the rents,:
issues ‘and prolits, -including those: past due and unpmd nnd npply the. same,
less costs ‘and _expenses. ol -operation’ and - col attor.:
ney's fees .uponany: mdebtednesa secured hereby, and in such order as bene~
“may determine. .
1.:The “entering upon “and taking possessmn al said property, the
n ol such, rents, issues”and.profits,: or, the proceeds of tire and other
sation’or awards for any taking or damage of the
property,: and the applrcahon or release thereof as- aloresaid, shall not cure or : .
waivé any default or notice ol delault hereunder or invalidate any act- done
pursuant:to such notice. :
ik, il?.’Upanfdelault by grantor_in pay of any
‘hereby or-in"his performance ol any 'agreement: hereunder, time being ol the
essence with respect. to such payment and/or periormance, the bencliciary may
‘declare -all - sums”* “secured hereby ly due and ble. In such an
. event the- beneliciary at d to foreclose this frust deed
in equity as & mortgage or direct the rrus!ee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary. elects 1o foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his ‘election 'to’ séll.the said ‘described. real property fo satisly the obligation
secured: hereby whereupon . the: tru.itee shall lix the time and place. ot sale, give
nohco thereot as then: requrred law -and- proc o loreclose this trust deed
in'the manner-provided in ORS 86 735 to 86.795.
113 AHer}the Iruslee “has:commenced loreclosure by advertisement. and
R sale, and- at ;any (time (prior: to"5_days belfore the date. the trustee conducrs the
sale," the, grantor or: any-other person so privileged by -ORS 86.753, may cure
the default or delaults.iIf the delault consists of a lailure to pay, when due,
. sums:secured by : theitrust: deed,” the default may be. cured by paying the
1 -entire amotint ‘due_at, the-time of, the cure other- than:such. portion as would
not then be.due hid no delault occiirred. Any_ other default that is capable of
being cured may be.cured. by tendering the performance required under the
“‘obligation'ortrust 'deed. In ‘any .case, in’addition to' curing. the default or
-defaults;i the: person. ellcctmg (he cure shall pay:to:the beneliciary. all. costs
and, cxpeme:‘actunﬂy forcing. the obhgahon ol. the trust deed
" lf,ogether with’, ru u:fe :h prowdrd

Tawy st il 3 §
: 14, Othcrwue, the sale shnll be held on the da!e and at the nme and
place designated. in’ the notice of sale: or the time .to which said sale may
e <postponed::as:, p ded by la > trustee may sell said property either
ne parcel els”and shall sell the parcel or parcels at

n to the h:ghest‘ bldder lor cash, payable at the time ol sale. Trustee
sha" deliver-t purchascr its ‘deed-in form_as required by law conveying

8 tbe roperty . so: sald but. without any covenant or warranty, express.or im-

‘he récitals in’ the deed of any matters of fact shall be conclusive proof

ol the truthfulness. thereof. Any person, “excluding the trustee, but including
the gmnlor and beneficiary, may purchase at the sale,

‘15, When !rustee sells rursuant to the powers provided herein, trustee
shall apply. the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding :the: compensation of . the trustee and ‘a reasonable charge by trustee’s
< attorney, (2) - (o, the: obligation secured by the trust deed, (3) to all: persons
Raving l«ordcd liens subsequent-to. the interest -of the trustee in the trust
“deed as their interests . may appear-in the order of lheur priority and (4) the
surp,)us, il ‘any, to the gramar or to his successor in interest entitled to such
surplus. ;

2 b,

16, Bmeln:lar} may Imm hme to time appoint ‘a suocessor or succes-
sors " to any; trustee: named herein or o any: successor. trustee appointed here-
under.; Upon “such ‘appointment, and: without” conveyamnce to the . successor
trustee, :t ﬁo latter ‘shall .be  vested \n!h a" mle. powers and duties con!erred
ur;p(o’n any trustee Aerein named or Each such

secured hereby;. and, drantor; agrces, - at.its own. .expense, lo take, such. action
and ‘execute such 'instruments  as ‘shall* be nccessnry"m ob}mmng auch comi=
pensation, promptly uponbeneliciary’s request.,

. At any time and from time to time upon:written request ol bene-

liciary, payment.of its lees and presentation of this deed and . ~the note lor
endorsement (in case of full r 'y , - dor.

shall ‘be made’ by written instrument executed. by bemlmaq

which,iswhen irecorded ; in:: Rhe morlgage records ol the county or. counties in
which' the property is sha" e prool of proper appointment
ol the successor frustee,:- .. B
‘ 475 Trustee accepts: (hn trust when’ this dced, duly executed and

p m:knowledged is-made: a’ public record  as provided by - law. Trustee is not

the liability of any person for the- pay of the: indebted trustee may
(a) consent to the, makmg of any map or: plat ot said property, (b) join in
v bacn e

to notily - any :party: hereto’ of -pending sale under. any other deed of
rust “or ol anyiaction or’proceeding in- which grantor, beneficiary or. trustee
c A’ parly unleu such action or. procecdmg is brought by tru;ree. :

e
or. savings-and  loon” X d 1o do . busi

r either ney,i who'\is. an g
under. 1he lows‘of Oregon or the United " Sto!u, u mla
propeny of this slute, its subsudmnes, al'hhutes, ugems or bmn:hes, |h Umud S)ules or ony ugency “ther

d 1o insure title to real
" or an. escraw ngem Il:emed under ORS &96.. 505 1o 605, 585. i




at the proceeds ot:the loan re;
anuly ot household urpos s’
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nures. to-the 4beneh£ ol and
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€ reto, their. heirs;
1l mean’ "the.
this deed ‘and, wh

secured hereby,
tb

er,
. ‘and the b A8
efined in.the. Truth-:n-hndin9~ Act.and:, Rogukﬂion y 5
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Form No. 1319, ‘or, equival n

T complian:o “with, ¥
'Aul“

l\n ubovo isa :erporcﬂon,
gement . oppulh Y

e

rators, executors,

‘holder. and owner mcIudmg pledgee, of.the contract
enever the context so requxr . h

masculme

nedusﬂtha legal L i
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