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( ,Trustee") The beneﬁc:ary is
which is organized and exrstmg :
3137.Shasta, vWayr..

Borrower owes Lender the pnncrpal sum of . Tk rt Gen, Tha sand.. Ei
Dollars (U:S ‘13 550 00
dated the samé date as this. Secunty Instrument S‘Note

‘paid earlier, due and payable on . Maxeh::3

secures to Lender: (a) the repayment of the debt evxdenced by the ot s

modlﬁcatrons, (b) the payment of all other sums, w )

Secunty Instrniment; and © the performance of.
rthe. Note For this purpose, ‘Borrower irrevocably gran

4 K1 th:County;

Lis evidenced by Borowe

)y whrch provrdes for. monthly ayments with the full debt, if not:
This Secunty Instrument
l renewals, extenstons and

Count Oregon

ights-and ‘stock and all fixtures now or
hereafter a part of the property All'replacementsand ddmo s shall be coveréd by this Secunty Instrument. Allof the

foregoi ng | is red to'in this Security In

. ereby.conveyed and has the nght to grant
and convey the Property and that the roperty is unencumbered ‘except for‘encumbrances f record. Borrower warrants -
and will defen erally:t




‘ iys B I st on’ T i such a charge. Borrower and
~ Lender may agree in-writing ‘that i ‘be paid’o ' Funds.’ Unless an‘agreement is' made or ‘applicable law"
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoiit charge, an annual accounting of the Funds showing credits and debits to the Funds and the
‘purpose for which each debit to the Funds was m : F ] d as additional security for the sums secured by
this Security Instrument. ;- R SESEIERCR . R L
, ~ If the amount of the Funds held by Lender, together with the future monthly. payments of Funds payable prior to
. the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, -

- at'‘Borrower’s op io'n,’either,promptly'repaid‘to"BoerWer'or*credit to Borrower on monthly payments of Funds-If the" = *

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender. =~ o i :

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by. Lender, Lender shall apply, no later

than immediately. prior to the sale of the Property or its acquisition by. Lender, any Funds held by Lender at the time of

 ‘application as a credit against the sums secured by this Security Instrument: S - :

' - 3. Application of Payments.. - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under patagraph2; fourth, to interest due; and last, to principal due: :

- ... 4. Charges; Liens. . Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

- Property which°may attain ‘priority -over: this-Security :Instrumient; and ‘leaschold payments-or ground-rents, if any.
Borrower shall pay these obligations in the manner provided in'paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts.

-to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

“ receipts evidencing the payments.. . " : SR O :

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good
faith the lien by, or, defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Propeérty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which' may attain priority over this Security Instrument, Lender may give Borrower a

“notice identifying the lien. Borrower shall’ he lien or take one or more of the actions set forth above within 10days

of the giving of notice. =+~

-+ 5. Hazard Insurance. BbrroWer:s'hgll keep the ihprbvém 1its no exvisirir»lg‘ff h eafter erected ori the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be.maintained in the ai ‘and for the pericds’ that Lender requires. The

insurance carrier providing the insuranc I-be:chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. . - . < 7.0 o S R . ,

- .-All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the'policies and renewals; If. Lender: requires, Borrower shall promptly give to Lender
all receipts of paid premiums.and renewal.notices: In the event of loss, Bo ower: shall give prompt notice to the insurance

plied to restoration or repair

) ecurity is not lessened. If the

r Lender’s;security. would be lessened, the insurance proceeds shall be

nent, whether. due,.with any. excess paid to. Borrower. If

; days a'notice from:Lend at.the insurance carrier has

offered to settle a claim, then Lender may,collect the insuratice proce Lender may use the proceeds to repair or restore”

the-Property or to pay sums;secured by:this Security-Instrument, whether or.not then. due: The 30-day period will begin

-when'the notice is given. -’ - R T f e BT N

B Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or .-

postpone the due date of the monthly payments referred to in-paragraphs.1 and 2 or change the amount of the payments. If
“under paragraph 19 the Property.is acquired by rower’s right to any insurance policies and proceeds resulting

from damage to the Property priorto the acquisition shall pass ’ nt.of the sums secured by this Security

Instrument immediately.prior to the acquisition FU A A

. -7 6, "Preservation and Maintenanc erty; Leascholds,. . Borrower shall not destroy, damage or substanitially -
change the Propérty, allow the Property : ‘o v this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

 fee title shall not merge unless Lender.agrees to the merger in writing..... cbs Ll :
’ 7., Protection of Lender’s Rights.in: the!Prope l If ‘Borrower fails to perform the
covenants and agreements contained in this Security I ment, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for. condemnation or to enforce laws or "
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights- =
in ‘the Property. Lender’s actions may inclide paying any sums secured by a lien which has priority over this Security "
- Instrument, appearing in court, paying reasonable attorneys’ fees and g on the Property to make repairs. Although
‘Lender m: 1 ST R RPN (S EUR T S
UTAD 1 debt of Borrower secured by this -
se amounts shall bear interest from'
upon notice; from Lender to:Borrower




2 such time as the;require‘ment for the
h;agrpqm;c_nt or applicable law,. oo o
entries upon and inspections of the Property. Lender
ifyit onable cause for the inspection. PR
direct or t:onsequentia], in connection with
ce in lien of coﬁdemnation,' are hereby

ecured immediately
- Any balance shalj be

er that the copdcuiﬁéxi offers to
30days after the date the notice is
ither to Festoration or repair of the Property or

‘ erwise ng, any ai‘bphcath of procééds_to principal shall not extend or
Postpone the due date of the monthly payments referred to i Paragraphs 1 and 2 or change the amount of sich payments.
10. : Borrower Not Released; Forbearance By Lender Not g Waiver, ~ i i

modification of amortization of ‘th Sums:secured by this Sect;
interest of Borrower s r

< The covenants and agreements of
subject to the provisions
ho co-signs this Security
d : , Bage, grant and convey
the f this Sei:flixitylhstmment; () is not personally obligated tp pay
by this Security :Instx}ur'nént; and (c) agrees that Lendér and any other Borrower may agree to extend,
© modify, forbear-or make any-accommodations. ith regard to th terms of this Security Instrument or the Note without -
that Borrower’s consent;: - ;.- S i : il ‘ -
: 12, Lo arges. - If the loan Secured by this Securit Instrument.js ubjec
’ is finally, interpreted so'that the interest or an. ch
ceed the, permitted. limits, then:.(a) any o

13,
rendering any Provision of the Note or this Securi , g to its terms; Lend
may require immediate payment in:full of 1 :
permitted by paragraph 19, I¢ Leng
paragraph'17: i n

PN fz

applicable laws has the effect of

€r, at its option,
ent and:may- invoke any remedies :
ified in the second paragraph of

all be given by delivering it or by
1-be directed. to the’
addres , €s by notice to
“Provided for in'this Secutity Instrumen; shall be d > Borrower or Lender:
in this paragraph. . ;; Seaie : G
R [ Governing Law; | ility, Security Instrument shal be governed by
“jurisdiction in which.the Property.is located.:In the event that any, Pprovision or clause of
-Note conflicts withié‘applic,able law, ‘suchlc’:on, ict shall not affect other pr i
which can be given eflect Wwithout the conflicting Provision ) this end th provisi
Note are declared to be severable. . Bun Ao e R DTSR
«* '16..;Borrower’s Copy. .- ver shall be given one co; ‘ e Note and of this Security Instrument.
- 17. Transfer of. ert; erest in Boj sfall or any. part of the Property or any
interest in jt is soId d (or jf:a beneficial intérwtﬁin,BorpbWe : and Borrower is not a natural -
ithout s pri i Lender.- may, at it op Y te payment in’fui] of all sums
sthis ‘option shall not.be,cxe f exercise is prohibited by
ent. e :

, fails to of this perio

"thisSec'urity; strume thout. notice ¢ demandonl\ior,r_owe:.z O T S
.18, Borrower's Right to Reinstate,.. :Borrower: S cer ns, Borrowe r.shall have the right to have
enforcement of this Security Instrument disc, days (or such other periodas -
applicable law may specify for reinstatemgn

oceurred;.(b) cures an any. other cc
Securi,ty‘lnsujli»ment,A ipclu,{ling;gbug not limite
reasonably require to

obligation. to .pay

Borrower,




_ the ¢ .on or befor ite specifi ] sult.in ace f the sums-
ed by this Security Instrument 1d sale of the Property I L orm Borrower o the right to
reinstate after acceleration and-the right to.bring.a court’ ] Sser -existence of a default or any other
defense of Borrower tg acceleration and sale. If the default s not cured o n ore the date specified in the notice, Lender -
s optio ' ‘ ‘ ) ’ 1S Security Instrument without further
1 a _ t applicable law. Lender shall be entitled to
. ,pursuing)th,g,remedies;proﬁ 3 paragraph 19, including, but not limited to,
reasonableattomeys’fe%andcostsofﬁt!evevideli,cé., e iy i s D T
If Lender invokes the power-of sale, Lenderashall’exécute:or ause Trustee to eéxecute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of.the Property is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law. to Borrower and to otherfpersons_‘presci'ibed’by~‘app!icable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and-place and under the terms designated in the ‘ “orde;
Trustee determines, Trustee may postpone sale of all or any parcel of the Pr
place of any previouSlyhcheduled sale. Lender or its designee may purchase , SRR
» .- Trustee shall deliver to the purchaser Trustee’s deed conveying the t or warranty,
expressed or implied; The recitals in the Trustee’s deed shall be prima fac O the truth of the statements made
therein. Trustee shall apply the proceeds of the sale ji; the following order: ( penses of the sals including, but not-
limited to, reasonéble Trustee’s and attorneys’ fees; (b) to all sums secured by ent; and (c) any excess
to the person or persons legally entitled toit, o : T
" +20. Lender in Possession, ‘ i de; ph:19 or. ! 1 Pr‘ope'rty,vLender (in
‘person; : 7judici i eceiver) shall be nti 0 enter up ession of and manage the
‘ rty i ing P ' the receiver
g : C [ ! -an C including; but not
limited to, receiver’s fees, i on receiver’s bonds and re sonabl ys? fees; the sums secured by
this Security Instrument.: - g i ; ; Heed TR TR SR S S
LSRRt ) B Reconveyance, E i i urity Ins » Lender shall request Trustée to-
reéonvey"thé’Prdpeﬁy'and S| arrénder this' Set rity Instriiment a nd all S'evi ing debt secured by this Security
‘Instrument t6 Trustee, Property wi ity and? harge to the person or persons
legally’ .S R

entitled to : R

' Trustee-ar point ‘a‘successor: trustee'to any
conveyanice of the Property, the success ustee sh,  all the title, .

n Trustee h able’lay ST el

or eys Fees.Aérq‘sedv n
award,
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