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HISDEED OF TRUST( :Security: In:
The grantor is Richard. T, Hy non

Lo William: L Sisemor i ; nERLL ("*Trustee™). The beneficiary is:
I8ST. EEDER NGS AND LOA OCIATION =" - Which is organized and existing

€ tates of America, nd whose address is ..5..... ... et
0:Main- Street., Klamath:Faiis)’ OR 97601 3. i o s (“Lender™).-
Borrower owes Lender the principal sum of ty=three thousand dollars. and ent o
S mmm : w==Dolla -8 30! - This debt is evidenced by Borrower’s note :
dated:the same date as:this:Security:Instrument h pr onthly. payments, with the full debt, if not~
paid earlier; due and payable on:... AT % ; .. This Security Instrument -
secures to:Lender::(a) the re Y. the Note; w:th;mtexest;fandaIL renewals, extensions and .
modifications; (b) the ( res [ ’

Security ! Instrument: : : ance: of B¢ ? ’ 15 d ‘agreeme curity: Instrument and the: - ° -

./ Note; -and: (d): the nteres ¢ by Lender; pursuant to the -

Lender; at Lender’s option prior-

orrower.: Such Future Advances,”

notes. stating that'said notes are-

‘BY S'RES
¥-US;/TO BE .ENFORGEABLE "
- TR

'BORRGWER COVENANTS that Bo eriis’ ly:seised of. ate here eyed and has the right 1o grant
and conveythe. Propérty and. that the. y-is uniericu X or encumbrang 0;5‘of;rercord.ABprro\ver'warrants
“and will defend:ge ' - against all' mands; subject to any encumbrances of record, .

G s
nent covering real.b”ropé;ty




0 r Mo hly paymenis ate
one-twelfth of: (a)” rly“taxes ‘an
~leasehold - : : '
‘mortgage insurance prémiums; if any..Th
basis of current dataand reasonable esti ates”of;futui-e‘escrow items
hall be h instit

! de or applicable’ law
r earnings on the Funds. Lender.
lits and debits to the Funds and the - :
d al security for the sums secured by -
“this Security Instrument. . S o : S R S
If the amount of the Fu y Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to e escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to'Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due; Borrower shall pay to Lender any.

. amount necessary to make up the deficiency - payments asrequired by Lender. * o e
" Upon payment in full of all'sums ge¢ d by this trity. Instrume) ender shall promptly refund to Borrower
any Funds held by Lender. If under para ‘ 1 nder, Lender shall apply, no later

at the time of

d in'that manner, Borrg '
h to Lender all notices of amounts

receipts evidencing the payments, SR e i
' Borrower shall promptly discharge a y. lien which has priority ove;
‘agrees in writing to the payment of the obligation secured by thelien in
ent.of the lien in, legal pr 0ct
- of any part of the Property:
the lien to : r

: he ‘(eaftér‘e;ected 'oﬁ the Property
erage’’ and any other hazards for.which Lender
nd: for h'ef'peridds«:that;Lénder_J.‘requires. The

bjectito Le der’s: approval which shall:no'tfbé’

ceptable:to Lender: andard:mortgage clause,
newals:If Lender requires; all promptly give to Lender

the event of ldss,"BQrmWer;shall ive;prompt riotice to th insurance .

carrierand Lender: Lénder may make proofofioss
. * Unless Lender and Borrower otherwise agree
Property damaged; if the restoration or ‘répai
ir is not; economically feasible ;

s secured-by- this Security. Instrument;-

~ Borrower abandons the Property, ordoes not answer.within:

offered tosettlea claim;then Lender-may collect the insura

‘the’Property:or; ) d

FAUeine o

I »any application’of.p toprincipal svhall_‘nqt‘ext‘end or
erred to'in paragraphs: 2¢ 2 I ount of the payments:If -,
Lender, Borrow s and proceeds resulting
: h ms secured by this Security -

ediately prior to the acquisition. : o T
6. Preservation and Maintenance of rope asehc W y, damage or substantially -

change the Property, allow ' € .or commit’was e trument is 'on a leasehold,

i : i - ac Property,

rrower. fails to' perform the
Lender’s rights in the Property (such as'a proceeding in'bankruptcy, robate; d 0r:10 enforce laws or.
. regulations), then Lender may do and pay for whatever  necessary to prot t the value of nd Lender's rights
in the Property.. Lender's actions. may include Ing any:sums secured byia lisn'w i ‘over this Security -
Instrument, appearing in court; paying reasonab attorne : enterir 1o mal airs. Although

: Lender may take action.under this paragraph
7 Any amounts disbursed by Lender und 1
o

 Security Instrument. Unless Borror
f.disb

t ay significantly affect-. < |



er-required ‘mo JInsurance, ag
_Jorrower-shall payiths Premiums require aintain th !
““insur; nc“terminates in‘accordance with Borrower’sand I C written agreem A IR :
Sl gl nspection, Lender or its agent may maké easonable entries upon”and inspections of the'] roperty. Lender
-shall give Borrower niotice at the time of or prior to'an inspec . 1 sonable cause for theinspection.™: :
phEL 9, Condem tion, - The proceeds of anyaward o laim v “direct-or cons:quenlial,'in‘conncqtion«with
any condemnation 6r other | fany part of the Propert: r conveyance in lieu. of condemnation, are hereby
aS§ign¢dan ; i e SRR
B Y taking - Property, the procee .be applie to°the sums secured by this Security
¢ - any excess pa ] ' the event of a partia) taking of the Property, ©
by this Seéuﬁty'—lnstrumcnt shall be reduced by :
a) the total amount of the sums secured immediately
rty immediately before the taking. Any balance shajl be

. Paidt6 Borrower; " - T S s SR : ,
) If the Property is abandore by Borrower, orif; after notice by_Lende‘r»to Borrower that the condemnor offers g
make an award or settle aclaim for damages, Borrowér fails to respond toLe days after the date the notice is

given, L s authori ly the proceeds, at its opti ion or repair of the Property or

'io;n of proceeds to principal shall not extend or
and 2'or ‘ch'ah‘gévth‘g am C ] ¢
Extension of th

Borrower's successors in interest.
-or refuse to extend time for

by reason of any demand made
exercising any righ or remedy

o I Y
'd; Joint and Se ‘The covenants and agreements of
bind and benefit the sticcessors Borrower, subject to the provisions
s'and _agreemgnts shall bej several. Borrower who co-signs this Security
e Note: (a) is co-sighin I nly to mq grant and convey . -
der the i ' ) is not | y obligated to pay

1l be reduced by the amount
m Bo‘r;owér’whi;h exceeded.

ed » y
irect payment tg:

partial prépayment;without any prepaymenticha
’ 13 Legislati_op *Affectin, gh

1bé given by dehvennéjt or By
]  shall be. directed o.

0.L.

: . t ,
‘Note are declared t
16.

vide a period -
-pay all sums secired b)
period, Lender may invoke any

10 acceleration

n enfo

: £y )
d033




der_or Ty
TSOnS prescribe
shall'sell

SRR I iy
Upon Paynient of all sumg séct;redwbky th
‘an sh_g]l:surr‘enderithis S_ccUmanStrum;e’nt
) ge. Trustee shal] reco the Prog
entitled o jt Dpersc '
22.' Substitute

tion of the sims
Borrower of the_ right to
efault or ‘an_y‘_o‘!h}'er'

ntitled to
+not limited to,

I Or Warranty, -
£ _tements‘m_a,der
cluding, but not

d (€) any excess

Lender (in

n ,'m'ah':ige.lhg
the rece ver

ing, but not

. Vms:s'erc red by

UCCESSOr: trustee 1o any-
succeed 1o all the title,

5



amend and-suppler
same date given by
ERAL SAVINGS AN

[Check one box to indicate ether there
- be no maximum limit oy changes.] - o
(1) 0O There is nio maxim m lim

el , ‘ n changes in th
*See Note (y) B The interest rate can

hanged by more

‘Below- If the interest rate changes, the amount 6f Bor ower’s

- creases in the.interest t
B.. LOAN CHARGES

ULT IN HIGHER PAYMENTS,
RESULT IN LOWER PAYMENTS,

and is incorporated into and shall
to:Secure Debt (the ““Security Instry-
re Borrower’s Noteto....... S RS

the Se

rate may be increased or decreased og the
-:-and.on that day of the month every

éi called;the“‘lndex;". The Index is the;. e pa

Date; if no box is checked there wifl
: Chahge» Date. : .
tage points at any Change Date,

Y payments will change as provided in the Note. In. -
es In the interest rate will result in lower payments.

‘It could be that the loan secure: by the Secu ty Instrument isf’subj_ecgi )

" and that law is interpreted so that the intéré$t or other Io;
“loan would exceed permitted limits. If this i ;

aiving the option to accelerate prov

© . ... Bysigning this, Borrower agre

. Miith a limit. o ‘inte
- minus three:

I or: shall promptly
Security Instrument.

t y'Ihs‘tru‘mentj Lehder may. redui;e -
ot)ﬁthek‘ylimit on.th: amount of any one in-
or all of these,'as acondition of Lender’s




