


Y February, 19 ', personally |
L aTH W OW: and- E L. DARRow,
‘ac.kn,ow'ledged; the: ‘ bl ‘ ‘
d deeq. T : ng j

to be




' DARRO
Buyers

. g In consideration of the agreements hereln.contained
the payments to b. yers to Sellers, Sellery hereby agree
".to. mell to Buyers and Buyers hereby agree to purchase from ‘Sellecn
-.the following deacribed:real property, sftuated in the County of
Klamath, State of Oregon, ‘to-wits : ; . R
"Beginning at:a point. 852 feet east of ir
:pin.driveninto ‘the ‘groundat. the Southwest
corner-of :the NW1/4. of: Sectio s Township 39
south,,Rntnga :«ozllnt of the Hillamette Hecidian
on property of Otis V. “Baylor, ‘which fron- pi A
30 feet:'Eamt . of: the-.center of . a ?r'::'azsl‘
Intergecting th Dalles-California’ Highvay From”
; the North and 15 30:feet Hocth of ‘the center of
. 8814 Dalles-California Highways thence Horth 330 -
" Leets . thence East 66 feet; .thence South?330 -
Eeets-thence West 66 tutitn(place;ot'beglnnlnq,
8214 property being in Klamath County,  State of °
Oregons .SUBJECT T0: acreage -and uge-1lim{tations o
under provisions-of. the . 5, ‘Statutes;. 1lens
E:gernuuea:nenkl" of

have constructed upon . same, : during the ljifetime
.of ‘Thomzs J.. Moulton-and Lydia‘ W, Moulton,
'bulldln?u other-than for. residential purposes or
.- automotive repair facilitfes,.- - RPN T

together. with _the lol’loﬁlng personal’ Pproperty:

Business Known as "Darrow’'s Garage”

One :{1) Office Desk arae
One Transmission Jack

.. One Gas Welder - .

k .Push Cart.. "

Floor .Jacks

‘Wheel Balance . .

Hork ‘Bench .and .Vice -

Car Stands Lo ;

Tune-Up Machine ‘Scope -
Value Grinding Machine :

) :Front-2nd Augnn“ent‘ Machine' " -
Q1 Chain’tio ’ e

Alr Compressor
Tieing Light
Gear Pullers -
Bench Grinder
One Brake Bleeder
Miscellaneous Bhop Tools

. upon the following terms h}ld‘ conditionss -

‘Bﬁycrn ll’m'll ‘pay ae the pucchase ‘p(lce of "
jt

. 3aid property .the sum of '$100,000.00, lawful money of the United
:States, as follaws:: $15,000.00 on the Ist da{ of April, 1984, and
$15,000.00 each and every year thereafter until the purchase price
has been.paid in.full. All or any portion of sald purchase price may
be paid at-any time. A1l defercred balances of said purchase price
shall bear i{nterest ‘at the rate of ten rucent per annum from April
1,71983, until paid, interest to be pald:annually and included In
the minimum annual payments above required, [REIS . N

!Amunm Taxes and insurance on satd premises for
‘the current year shall.be prorated as of April'l, 1983, V-

i Posneasiong ﬁuye!n nhnu‘ be entltléd to éosucision of the
prepises on or before April 1, 1983, and may retain such possession

80 long as they are not in default under the terms of this contract.

nﬁyeu agree td keep the bhudlngn on nnildf

- Rrem.
premises, now or hereafter erected, in good condition and repair and
will not suffer or permit any waste or steip thereof; that Buyers

will keep said premises free from mechanics 1iens and all:other

“1lens and :save the Sellers harmless theretrom and reimburge Sellers
. 'Lor all costs and attorneys fees incurred by Sellers.in defending:
against anl such liens; that Buyers will pay a}l taxes hereafter
levied agalnst such property, as well as'all water rents,’ public
charges and municipal liens which hereafter lawfully may be imposed

.-upon sald premiaes, all promptly before the same ot any-part - thereof - . :
becomes past due. If the Buyers shall fail to pay. any such llens, -
costs and water rents, taxes or charges, Sellers may do'so and any:

~ payment 80 made shall be added to.and become a part of the debt
mecured by this contract and shall bear.interest at the rate of ten

percent  (10%) :per ‘annum' without walver,  however,. of any glqht o

“arising to the Sellers for Buyers* brenqh of contract, .

Buyers sgree that'they will Insure and keep

. Insurapger N
insured all bulldings. and other laprovements now  or hereaftet

erected -on sald premises against loss or damage by fire, with
extended coverage, in an amount equal to the lnsurable value of said
remises in a company or companies sat{sfactory to the Sellere with
gou payable first to the Seller, then to the Buyers, ag thelr
cespective Intereats may appear, - A copy of the policy shall be held
by Seller until such time as this contract has been paid in full,

B Reed: - Sellers agree that when sald ‘pt‘-ruhdne‘prlce ln'»_
fully pald, Sellers will deliver a good and sufficlent deed ;

conveying said premises in fee simple unto the Imyern,;m{yem' hefre

CONTRACT TOSELL REML PROCERTY

e L7C The'lx
addition’ to any other: dies provided by law,

"pxov}!l or as ive

‘ ;xeéutlon’ol thig agr

- Klamath Falls, OR 97603,

€

n 0w atl:

N8, water:rents and

;and ‘further excepting-all
er8 or; Buyer:

ti

- h
fail ‘to make the of them, punctuzlly

“therefor, or Buyers fail

ormance within thicty {30)
pe:x!ying,nuch;.denclency, or-falls
heniSellers, at Sellers'

To:declaze the: whole unpaid principal: balance' of said
e with the Interest ereon at once due:and payables

equl’ty; rand/'nr,:'

e t:egnu of thin contract by

eredies” provided ‘above shall be nbn-eéc[uplve' and ‘in

S Halver: ‘Duyers agree that:failore by the Sellers at any
time to requirs pecfocmance by. Buyers of any:provision hercof shell
in no'way uffect Sellerg® tight hereunder to enforce the same, nor
shall-any vaiver by -the-Sellers. of ‘any breach. of any provision
hereof be.held to be a waiver of any succeeding breach of any -such

the provision-itaelf, :

e R Reeat. Inthe ‘event that ‘sult or actlion be‘
instituted by either;_pl:ty to.enforce any rights under this

contract, or:for any. matter; in. any. way arising out. of this conteract,

~including- appeals “to:-appellate ‘courts, it :ig 2greed that .the

prevailing pacty, in'such suit or action shall cecover in addjtion to’.
‘costs and disbursements; such further sums as to.the court may Le

" deemed reasonable as:attorneys fees.:

Buyers: sﬁnll‘not nnslgn' thefr intecest in
~the express written concent  of Sellers.
ers will not unreasonably withhold such .
have thex!%ht to.assign Sellers' Intcrest .
to th ights of . Buyers. .7 - 3

that:thi conkfact. toget}x’cr with a - x

‘deed covering.said. premises- from

td-in escrow:with .United States
own and Colntry Branch, 3720 South Sixth
97603, and -that: contemporancously with the

nt: co hereto oshall execute the
necangacy- enc¢raw -Inatructions™ to:the BCrow; B9ante as
required. to accomplish the provisions heres th,

Suscensars and AsElspai’ M1 rights, remeales ‘and

A 3
‘liabilities heeeln givenito or imposed.upon either of the pacrties

hereto shall.extend to and lhure to'the benefit of and bind, as the

:clrcumstances may tequire, the heirs, personal reprecentatives,

successors and ao.fas-as thie contract.is assignable by the terms
hereof,: to the asasigna of uuch‘pnrnres P e

Should any: patrt,  term of provision of .thir

‘contract be by :the courts decided to be illegal; unconstitutional or

1ict with any:law of the State of Oregon, the validity of the
xi':::;‘n!lng portlonny' ot pvrovlulonnr of ‘this contract shall not be

_affected thereby,. @

s Iy pection” and-Limjtation of  Representations - Other than .
warcanty of .title to the real property, and payments of sli charges
Incurred by Sellers which may become a lien againet the property,
the.Sellers makes no warranties as to:the condition or use of the
renl property all of which is nold on an *as is' ‘vhece is' basis.

- Buyern agree that full inspection of: the described premises has been’
made by Buyers and nelther the Sellers or any persons, Including

real estate brokers, agents or.attorneys representing the Sellers
have made any representations or warranties tespectling the property
of ‘the-condition of ‘the ‘improvements: or repalrs. . Buyets agree that
theyr are fully satisfled with the property herein agread to be sold

..as Buyers find'lt.. This agrecment Is the entire agreement of the

parties and supersedes all'prior negotla}long aqd agreements, -

Reprementatipn i of “Attor The :partics hereto

e acknowledge that this contract.was preparcd by Michael L. Brant,

Law, 325 .Main Strect, Klamath Falls, Oceqon 97601,
::::;;.’gnlgﬂul!’ of the:Bellers ar’: hat:cald ntt’oxney In no way
represents Buyers.- i <.ii : . ¥ 3 E

Sellers agree’at thie reqoest of Ruyets to

. ‘Becordings
‘" execute a Memorandum of Contract, which Duyers may use for recording

in lleu:of this contract. PRTRRR X
i Hotigen and Addrenmesy - Notlces to the pattiesn shall Le
given at tb%‘!ouovlng addrensses, to Sellecs, at 1818 Fane Street,
an Buyets, at. 6009 South Sixth Street,
Klamath Falls, OR 97603.: (Subject to chgnga by written noticel. 5
T Paragraph mf‘h graph headings in this contract
are inscrted for convenience only and are not to be construed as
restricting the meani of ‘the puugtyphl t Arvhh:b they rgfer.
) _THIS INSTRUMENT -DOES HOT ‘GUARANTEE: THAT . ANY..
.~ PARTICULAR: USE-MAY ‘BE, MADE. QP THE-PROPERTY
+ DEBCRIBED XX THIS:INSTRUMERT. " A BUYER SEOULD.
- CABCK- WITH :THE APPROPRIATE CITY OR COUNTY
LANNING DEPARTMERT.TO VERIPY: APPROVED DSES.”

IN WITHESS  WHEREOP,  th

: cor;gzaét’ the day, month and

: Vs PR :
:Viola d, Patrow . > - Janlce L. Darraw -
. STATE OF OREGON %) |
E l'Cour}ti !'u.-m-‘
IR “Befare me thia ZZ“
. appea the above-named EARL
and wife, and clnovd{cdch
ee

. ; this &%ny

appeaced the above-named RENNETH

;7 hesband and wite, and acknowledg
--their’ voluntary nd’ dee




of ot
‘AD;i19. cloc and ‘duly ‘recbr,ded»irrrx

Eerid
ey
e
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