1-1—=Oregon Trust Deed Series—TRUSY DEED {No

Lxs

-as Grantor, . “ASPEN...TITLE.....
. SAMU.EL..S n....SHAW AN

. together with all am.'l

now orhereafter appertammg,
tion with said real estate.:

» and all othe nghts thereunto belongmg or. m anywxse

Dollars, wtth mterest thereon accordmg to the terms oi a promissory

“note of - even date hereu"tth payable to ‘beneticiary or order’and ‘made by grantor, -the. Imal payment of prmcnpal and mterest hereof, if
, 19, N
state; ‘a_bove, oh which rhe‘linal installment of said note

not. sooner paid, to be due and payable ...-Q t..mat rlty.“
The date of maturity of the debt secured’, b his nstrument
~ becomes due and payable.

To protect the security of this trust deed, grantor agree
"To protect, preserve and mamtam saui praperty in good condition
and_repmr, ~not-to- r an; +thereon
nat to commit or permit any wnste ol said property.. -
To complete or . restore . promptly and in good and workmanlik
ny building or:i t-which may be constructed, damnged or
deslroycd thereon, and pay. uhen due d" costs mcu"ed lhcrelor. Y
. To comply with all laws, i r
tions and reatrictions alfecting san.l property; it ‘the beneliciar,
join in ing such I pursuant to the: form’ Commer-
cial Code as the beneliciary may require and to pay lor liling same in" the
proper - public otlice or olhce:, as well -as the cost of ‘all_ lien:searches .made

A cond

by “liling ollu:ers or senrchmg agencnes as may - be deemed clesu'able by tl\e_

benelu:mry.

To  provide and continuously mamlam insurance on the; bu:ldmgs

now . or. herealter erected, on’ the said premises against loss or damage by~ hre‘

e require, ;in

o ammount mot :’l‘::"f’z‘fin‘”s "‘iﬁgﬁ‘.if’éb’fé"’%l‘lﬁé
3 Lhan

y, with loss ‘payable to. the latter; all.
policies ‘of : insurance shall be delivered to'the beneliciary “as™ soon ‘as insured;
if the .grantor shall iail lor any reason to procure any such msuumce and to
deliver said” polxc:es to the beneliciary at least filteen days prior to the expira
-tion of any policy -ol insurance now or herealter placed:-on ‘said buildings,
the beneliciary. may . procure _the same at granfor's expense.’ The :amount
collected ‘under any  fire or aother insurance policy may_be applied . by benefi-
ciary upon any indebtedness secured hereby. and in .such order as beneficiary
may determine, or at option. ol beneliciary the entire amount so.collected, or

any :part: thereol, may beireleased -to_drantor. Such application or release. shall *
not:cure or:waive any-delault or ‘notice of default hereunder or mvalldate any

act done pursuant to such notice.
To keep ‘said premises Iree from construction hen: and to ‘pay all
taxes, assessments and other charges ‘that may be levied or assessed upon or

against’ said ~ property - before’ “any: part ol such- tnus.’,a’sessmems ~and: other :

charges -become, past due-.or. ;receipts:therefor ;-
to benehc:ary, should tlu- gmnlor fail, lo mnke payment ol any taxes, asses:

" ments, fnsurance” prem:ums, ‘liens ‘or other charges paynbl by grnntor. eithe,
by direct-‘payment-or: by tproviding ' beneliciary ' ‘with lundhw:th which to’
make: 'such:payment,:
and . the amount_so_paid, with. m(crut at:the. rate
hereby; her ‘with-the obli

“described in paragraphs 6 and 7 of this'

trust deed shall be added to and become a part of the debt secured by this .

\trust deed, without waiver. ol .any rights arising irom breach of any ol the
I covenants _hereof and . for such ‘payments, with interest ‘as aloresaid, , the prop-.,
* erty hereinbefore.. ‘described, “as.‘well .as) the ! grantor, ‘shall* be bound "to" the
same extent that they are. bound for the pay al the’ obligati herein
‘ydescribed, .and ‘all such pay all be di.

of..note:

‘80" requests, o’

o written in'.

beneliciary imay,::at: its option,:make :payment :thereof,:
set forth in.the note,secured . .

ly ‘due and: Pﬂ)’ﬂblﬁ with-. \tobligation®or- rrusl deed.: In any

is’ the date;

granfmg any nsement or.; crealmg any restm:tuon therwn, (c) Jjoin in’ any

subordination;or. other. . agreement. . allecting. . this .deed-. or.-the .lien . or. charge

thereof;. (d): r y, without v, all or.-any part of the property. The
grantec inan reconveyance may * be described: as the “‘person.or persons
legally “entitl, thcrcto and - the recitals therein of any matters or. facts shall
be conclusive’ proal of - the' truthlulness - thereol. Trustee's lees lor .any ol lhe

wces mennoned in this paragraph shall be not less than $5.

.5 Upon -'my delﬂull by’ grantor hereunder, benel:cmry may. at - any

time . w:lhou! notice, ‘either .in person, by agent or by a receiver to be ap-

.- pointed .by 'a court, and. without regard to’ the adequacy.of any sccunty for

the indebtedness hereby secured,” enter upon and take possession of said prop- .
erty or any. part-thereol, in its-own: name sue or otherwise collect the rents,
issues ‘and “profits;: including those past duc nnd unpmd nnd apply the same,
" less costs’'and expenses ‘of operation and ble attor-
ney's lees upon any: mdebledness secured hercby, and in such order as bene-
l 1ary - may determine.i; .}

11, The enlenng upon and- takmg possessnon of said property,- the

callectron of such ;rents,’ issues .and . prolits, or_the -proceeds ol lire and other

or “or awards for. any taking or damage ol the

property, . nnd the ‘application’ or release thereol as aloresaid, shall not cure or

waive: any " default: or. non‘ce ol delaul( hcreunder or, invalidate any act. done
pursuunf to’ such notice.

GOSN 0 Upon ‘default - by granlor in payment ‘of any indebtedness secured
hereby or in his performance of any agreement hereunder, time.being of the
essence with respect.to such payment and/or performance,.the beneficiary may
declare © all sums - secured hereby xmmcdla(r.-ly due and payable, In such an
event the L y-at_ his may d:to loreclose this trust deed
in equity ‘as a.mortgagde-or direct. the trustee to foreclose this trust deed by .-
advertisement:and -sale, or-may direct: the trusfee to pursue any other right or
remedy, either at-law or in equity, which the beneliciary may have. In the event
:the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
“the trustee shall execute and cause to be recorded his written notice ol delault
‘andhis election to sell the said described real property to satisty the obligation -

- secured” heteby. whereupon' the’ lrustca 3hall lix, the time and place ol sale, give

notice thereof s then requlred y law and: proceed to loreclose tlns trust deed
in the manner'prowded in ORS 86.735 to 86:795.
13, Alter the trustee has commenced foreclosure by advertisement and
_sale;: and ‘at”any; time®prior:105 days:belore the, date the trustee conducts the
sale, the grantor or any other; person sa’ pnwltged by ORS 86.753, may cure
the default or delaults. Il the delault consists of a:lailure.to pay, 'when due,
sums -secured byl the - trust .deed, . the delault” may ‘be cured by pnying the
;1 entire amaunt, ue.at the. time ofithe cure other than.such; portion:as.would
not then'be due had no delault. occurred. ‘Any other delault ‘that is capable of
being cured may be cured.by. tendering the performance required under the
case, “in -addition -to’ curing the delault or

owt notice,.and the.nonpayment thereof .shall, at;the opnon ol the benelucmr_y;;E :\delaull:,.the person: ellectmg the cure:shall .pay -to the. beneliciary.” all: costs
n

reénder all 'sums ‘secured by this trust du.-d lmmedmtely due
constitute a breach of this trust deed. "~
6:.,To pay-all costs,: fees and: expenses tol; this tru mcludmg
of title search as well as the other costs and expenses of - the trustee incurred
in connection with or in enlorcmg thrs obl:gahon and trustee’s . and attorney's
fees al:tually incurred, e
.To appear..in and del:nd any action ‘or, proceedmg .purporting
affect the security rights or” powers of beneficiary or trustees: and in “any
action or. proceeding ‘in which the beneliciary or trustee'may appear; including
any suit "lor ‘the loreclosure ol this deed, to’ pay all costs and expcnua, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the

d pay

[ORWAY,

amount. of attorney’s feés menhoned in this paragraph 7 in all cases shall be. :

tixed by the trial court and in the event ol an appeal from any . judgment or
decree of the trial court, grantor further nd!ces to pay such sum as the ap-
nellnle court shall adjudge r ble as the 'y s or lrusleel anor-
ney's fees on such appeal. N B .

It is mutually agreed that:

8. In the event that Lany porlmn or all of sand praperfy shall be laken

under the right of shall have the"
right, it it so_elects, to require that ull or any portion ot the monies’ payable
as compensation lor such taking, which are in excess of .the amount ‘required
to pay all reasonable costs, expenses and attorney's lees necessarily
incurred by grantor. in.such proceedings, shall be paid to benehcmry and
applied by it lirst upon any reasonable costs und expenses ‘and -attorney’s lees,
both m the trial and 1late courts,’ Ty pmd or: mcurred by bene—
ficiary in such and ‘the bal upon - the

i

thecost

paid or_*

and; upenses aclually incurred . in nlorcmg the obl:gat:on of ‘the trust, dccd

‘together with’ 1, lh

-*hy law, irx' FARS B . 3

14, Otherwue. the sﬂle sllall be held on flle dale and at the time and
place designated in the notice. ol sale’.or the time to which said - sale - may

 be' postponed “as* prawded by :law.” The ‘trustee may sell said property either -

%i0;in’ one- parceltor.in, separate “parcels;‘and shall sell the parcel or parcels at

auction: to .the_ highest.. bxdder .dor; cash, payable: at, the time . of sale. Trustce

> 'toithe  purchaser. its deed in form as required by law conveying

the propertyso . sold, but: without any cavenant- or warranty, eXpress. or:im-.

uf he recntnln in the deed of any matters of fact shall be conclusive prool

- ol the” truthiulness  thereol. ‘Any person, excluding ‘the trustee, but including
“thegrantor. and :beneliciary, may: purchase at the sale,

'hen trustée sells-pursuant:.to 'the ?owera grov:ded herein, frustee
shall apply the  proceeds ‘ol ‘sale to:payment. o 1). the expenses of sale, in-:
‘cluding the compensation of the: trustee ‘and ‘a rawnable charde by trustee’s
attorney, (2) to rhe obh&anon mn‘od by The st deed, (3)-ta all persons

ving -m zhe frustee in the trust
may xppeds n.— :bg cndier of their priority and (4): the
to ‘the gr.-mtor or B successor in interest entitled: o such

8 16. Beneliciary - may lmm _time to time 2ppoint a suCCessOr OF ¥uCCes-
30r3 10 any :trustee named herein or to any trustee ap d here-
under. . Upon . such ‘appointment, - and | without - conveyance to the sucCessor
trustee, t Eo latter shall be vested .with all title, powers and duties conferred

upon any: trustee herein named or appomled hereunder. Each such appomlment

secured; hereby; andmramor»ugms, at :its:own ; expenu-.!lo .take, .such ractions:
and - exemte such mslrumenls as sllall be" necessary m
P upon y's request.

9. At nny nme and : from hme to time upon wn“en nquﬂl of bene-

hc:ary. payment - ol its lees and presentation ol tlus deed -'and the note for

obtmnmg auch com- =

and shall be' made by written instrument executed by. beneliciary, -
iw hich, when' recorded:‘iniithe “mortgdnge records’ of .the county or counties” in
swhich the property:is si d, shall be 1
ol the successor trustee, : N
“Trustee’ aocepls tlus frust’ 'when ‘this deed, duly executed and
acknowledged is..made’ a public record “as Jarowded by law. . Trustee is not

e prool ol proper appomrmmt :

endorsement. (in case of lull reconveyances,. for N
the liability .of any . person. for . the pay of the indebted trustee may -
(a) consent fo the makmg of ‘any map or plat ol said properly,‘(b)x i

e e L rifytd 31 ¥ Gy Rl

igated fo notily-any ' party. hereto of pending sale under an other deed. of
“.irust: or-ol:any ‘action’or -proceeding :in- which grantor, beneliciary. or  trustee
shall.be a pnrly unlcu such actmn or prociecdmg is’ bmught by lrustec.
PRI 3t EEAaL TR TR LAY S

NOTE: - The, Trust’Deed ! Act., provndes 'hur 1hc tnmee hereunder\muxhb
_or_savings "ond loan 'under : the™

o sither an: iattormney;y who 15
‘laws “of Oregon: o the - United -States, a title-

n ,umve member nF vhe Otegon S!o'e Bcn u bank ilruu compeny
o insure ‘title to real

1
pmpeny of this state, .its ‘subsidiaries; cfhhutes, ugenrs or brcm:hes, the Uniled Slules or‘any agency. lheveof or an: escrow ogem licensed under ORS 696 505 to 696.585. -




<This g:ieed a,

's personal, famil,
or (even if

pplies ztvo,‘ ix':_dres fo

~‘personial repr

tives, su s and

her or not named

the loan'represe,

or household purposes (se

r.is a natural person)
L A

are

secured. hereby, whet,
? gender includes th

* IMPORTANT

NOTICE: nil
if

(A
an

" not af
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describ is

above, described igle and ik
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or ‘business or" r

. It;jgd tees, .devisees, ‘adm inistrators,
and owner,’ including pledgee; of
‘whenever the conte

execitors,
of 'the contract
S0 requires, the masculine :

warranty {a) or (b):

neficiary.is o .creditor
nd :Regulation Z, the
by makine . or the
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g W -Act and
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CAT. NG, NNDDB27 - -
TO 1944 CA'(9-84)

qulﬂ:hm.

s rhed, 4 igotary Public in and for
wrto. L& e

within instrument and a
cuted the sime

-OFFICIAL SEAL

- -TERRY LYNN ROBISON 5

-/ NOTARY PUBLIC - CALIFORNIA -

“2.7 " PRINCIPAL OFFICE IN .
VENTURA COUNTY

My Comm_ission' Exp. Sept. 16, L)

a for official notarial seal).
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