ith; power of:sale; the tollowmg
< County, Oregon.

ppit : g
hereafter 2 part of the property All replacements and additions shall a.]so ‘be covered b} this Secunty Instrument All or the -




2. Funds for Taxesa ot iéable :
“Lender o theday monthly, payments are:dne: under the Note, until the Note is pard in full;a:sum ("Funds") equal toone-twelfth
of:.(a) yearly taxes and-assessments which may. attain pnonty over this Security Instrument; :(b). yearly leaschold payments or

- ground rtents on the: Property; ‘if any; (c). yearl hazard msurance premrums,:and (d); yearly mortgage msurance premiums, if

These ilems are called "escrow items.” Leng ¢ the Funds 'due on’the basis of* current data and reasonable

nds to pay, the escrow items:.
Lender _may-not charge for holding and app ying : , y u T-ver fymg the eSCTOW’ nems, tinless
: 'Lendcr pays, Borrower interest:on-the Funds and; applrcable law permits©Lender. to make stuch.a charge:. Borrower and
ay agree in’ writing-that interest- -shall be paid on the Funds. Unless an agreement is_made.or applicable -law
nterest to be paid, Lender shall. not be'requx to.pay. Borrower. any: mterest or earnings on the Funds. Lender
shall grve to Borrower, wnhoul charge; an’ annua accounlmg of the Funds:showing credits and: debits 1o the Funds and the
purpose for which cach debit to the Funds was de The Funds are pledged 'as' ad al eeunty for the sums secured by
this Security Instrument. . .
“'If the amount-of .the l‘unds held by Lender, togelher wrth the fu ure onthly payments of Funds payable prior to’
the due dates of the escrow items, shall exceed’ the amount reqmr d'to pay:t cToW items :when due, the excess shall:be,
Soat Borrowers option, either promptly Tepaid to Borrower or credited: to Borrower on monlhly payments of Funds If the
o amount of the Funds held by Lender is not sufficient to pay: the escrow item ! Borrower shall pay 10 Lender any
~amount necessary 1o make up the deficiency in'one or.more payments as required by Len er. i )
: - Upon payment in full of all sums'secured by this Security Instrument; Lender shall promptly refund to Borrower. -
~any Funds held by Lender. If under paragraph 19 the Property is'sold or: acqmred by ‘Lender, Lender shall apply, no. later
than immediately prior to the sale of ‘the Property or. its ‘acquisition. by Lender, any Funds held by Lender at the time-of
’ applxcatron as a'credit against the sums secufed by this Security Instrumel :
- Apphcahon of Payments.. Unless applicable law: provrdes otherwise, all payments recejved by Lender under

paragraphs 1-and’2:shall be applied: first; to late charges dite under the Note; ‘second; to prepayment charges due under the
" Note; third, to amounts payable under paragraph 2; fourth; to interest due; and last B principal due.

BT Chargos, Liens.  Borrower:shali'pay all ta\es, assessments, charges,-f nd impositions attributable to lhe
Property “which: may attain prmmy over 1hls Securrty Instrumen easeho payments -or ground rents, if any.
~ Borrower shall pay these obligations in anner. provrded in;paragra if not’paid”in that manner, Borrower shall

“pay them on: time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts

" to be paid ‘under this paragraph.” If Borrower~ makes these paymen dr 1y, Borr wer. shall promptly furnish to Lender

vrdencmg the payments

jen which. has priority-os Se urrty Instrument unless Borrower::{a) ..
itin to the payment of the oblrgalron ecured by the lien n ; manner acceptable to Lender; (b) contestsin good -
- faith the lien by, or. defends against enforcement’of the Ijen in,-leg P hich:in the ‘Lender’s. opinion- operate 10 -
¥ ,prevenl the’ cnforcement of-the len or, forferlurc of an) ‘part of ‘the Property; ‘o1 (c) secures from the holder of the lien an
“agreement . satrsfactory to Lender subordm ting “the lien to’ this Seeurity: nstrument I Lender determines that any part of
t""lhe Property rs subycct to a lien - which’ may attain pnorrty, aver this:Sec ¥ -Instrument, Lender may give: Borrower 2
' ic more of:the actions set Torth above wuhm 10 days :

. msured agamst loss hy frre. nazards’ 1nc]uded wrthm the term

) ,reqmresrmsuranee. :This . insurance shall-be mamtamed in the amount and for “the. periods- that’ Lender requires.. The:
,‘,»msurance carrier’ provrdmg the msuranc sha .ender’s pproval whrch shall not:be:
unrcasonably -withheld. 7 :
+7All insurance polreres rand renewals hall aceeptabl toiLender-and
Lender shall have. the right:to hold the: policies an renewals: et requ.rres, Borrower shall promptly: give to Lender; -
Loall rccerpts .of; pard premiums, and renewal: ‘notices. In the eventof: ss, Borrower shall give prompt notrce to the msurance;
carner and:Lender. Lender may.make proof of 1oss if not made promptl by Borrower ¢ : 3
= -Unless:Lender and Borrower otherwiseagree in ting; msu ane proceeds shall:be: apphed to restoratron or. repaxr:t
sl the Property damaged, if: the: restoratron 0 '

: restora.tron ortepair is .not economlcally 1

. appliedsto: Ahe sums secured by. this Security Instrument whether o

‘Borrower: abandons the Property, or:does ‘not‘answer’ \vrthm 30 day i notrce from Lender ‘that the msurance carrier: has’x
offered to settle a claim, then ‘Lender. may. collect the’ msurance ipraces nider ‘may use the proceeds to repair.or: restore

the Property or to pay sums secured by thrs Securny Instrument; whether;or;not then due. The 30-day perrod wrll begln .
when ‘the noticeis given.:

Unless. Lender an (Borrower otherwrse agree:in. writing;-an ' applr
‘posipone thed date of the monthly payments Tef! erred 10in paracraphs 1-and '2 T change the amount of. the payments. If
‘under paraeraph 19 the Property ds acqmred by ny. | urance policies and proceeds resulting
i¢ X sums secured by thrs Security

i ch.mgc thc Property, .lllow the Propert B i ‘ jt-waste. (If:this” Security. Instrumem is ‘on.a leaschold,

“Barrower shall comply, with the provisions'of thie leasey : c es'rce title. 1n the Properly thc lcasehold and
: le title shall nol merg.eunlcss Lender abrees lothe merger in writing ;
r’s’ lho Proport 's:Meor

enders rrghts !
regu]auons) the Lender may do’ 'md pay for whalever rs nee p -
‘in:the Property Lenders aclions ma include paying’. any sums ecared by a2 lxen whrch has pnorrty ‘over- ‘this’ Secumy;

: ‘,lnstrumenl ‘appearing:in court, payme Teasonable attorneys termg on’: the Property to make reparrs Although B

Lender may takeaction under this paragraph 7, Lender does not havetodos
: Any amounts disbursed by Lender: under this. paragrap :
Security Instrument. Unless Borrower:and Lender igree 1o other erms
the date of d\sbursement at the ‘Note rate and shal ,be payable,

o uesting 1
g EE ASSESSED BY LENDER IN CONNECTION WITH: BORROWER s ENTERING INTO THIS SECURITY
: INSTRUMENTY TO PAY THE COST OF. AN INDEPENDENT TAX: REPORTING SERVICE SHALL NOT: BE A







o If-Lender required mortgage.
- Borrower shall pay"the premiums. ra
insurance termindtesina
8. Inspection X
shallgive Borrower noticeat the time:
9.,Corid;emnation :
any. condemnation th
assigned and shall be paid oL
- In the évent.of-a-10ta
eth
“unless Borrower!
 the'amounit “ofthe proceeds  multipli
“before the taking; divided by:(b) the'
paid to Borrower. [T PN .
I the Property. is abandoned by Borrower,

make an award or settlea claim for damages; Borro

given, Lender is authorized to collect and apply the op

ums secured by this Security Instrument, whetheror not thendu
Unless Lender and Borrower otherwise agree in writing, any

proceeds, at i

secured by’ this kScéungy.— JIn'strument’,

orapplicable law. 2 L

¢ es” upon -and inspections of the Property. Lender

inspection specifying Teasonable caise for the inspection.” RN

ard oriclaim for damages, ‘direct or consequential, in connection with
or for. conve '

10 the sums secured by this Security

f 2 partial taking of the Property,

Instrament shal be reduced by

[ o-Borrower that the condemnor offers. to
Lender within 30 days after. the date the notice is
"i‘lher,.rtyo restoration or repair of the Property or

P lication ot:prdéceds to principal shall not extend or

postpone the due date of the monthly payments referred - 3 and-2-or.change the amount of such payments.

10. Borrower Not Released; Forbearance By

modification of amortization of
interest of Bo’rrower shall not ope
Lender shall not be required to. commence: proce

the sums secur

payment or otherwise modify amortization of the _$um"s{isé‘c*
..by the original Borrower gr Borrower’s successors in interest
shallnot bea waiver of or.preclude the exercise of any Tight'or remedy

Extension of the time for payment ‘or
nted by Lender to any successor in
: .01 BOrrower’s successors in interest.
any successer in_interest or refuse to extend time for
‘this urity Instrument. by ;eason of any.demand:made
rance b Lender-in exércising any right or remedy

11 Su:g:::écssors and Assigas Baund; Joint and Sevéfaliyiqbility; C(;‘S

this Security Instrument shall
. of paragraph 17. Borrower's ¢
-Instrument but d

»charges lally
connection with’ the'lodn “the'p
y the ‘charge ‘fo the p
ted limits will be refunded {0 Bo ’
" under the Note o7 by ‘making a diréct payment
partial prepayment w loutany prepaym v
<13 ation A ecting ‘Lender
ision ' of t

- rendering any pro e Not
- Tequire immediate ‘payment i full’of

permitted By paragra

Any ndtiég_;q Borr
by first class"m_ail"un‘less 30

Notear de
: 16.B4a

Tior written consent, L
“secured by this"Security Instriim ]
*federal law'as of the date of‘this Sécuri

enforcement of

v uréd by
ecurity Instrument‘and’th v

rument; (b)
and any other. Borrower may agree to extend,

ument or'the Note w

exceeded |

und. by reducing the principal owed
pal; the reduction will be treated as 3

kand"t’hve law of the”
Instrument or the

otice Shill'prqvide':é pericd
r.must payall suis secured by
period Lender may invoke any

ceeleration’ had

tl'such’ time as: the requirement for.the. .*

ance’ in- lieu of ‘condemnation, are hereby - =

s not personally obligated to pay "



agreéme
17 unless '\pp cablc Taw provxdesother\vxse) The notice
{he default; (&) a date, not less'than 30 day's from the ate the noti ice isgiven.
~ cured;and (d) that failure to'cure the default on or be it he notice may resul
the sumssccure(lby thisSecu yInstrumenta dsal . Thenoti nform Borrower of the'
nstate '1fler accélerationand the right’to] } ctiof ssert'the ne \lstencc of a defaultorany
dcfense of Borrower toace ler  dofault is notcuredonor before i :ifiedin the notice,
quu'e :mmedlale paym' ntin by this Security I trun\en( wnthout
the pawer of salc dan crremedies permit tedby. ender shallbe’
incurred in pursu ng the: N this paragraph’ 19 mcludmg, but not
lxmxted to, rensonablcattornevs *foesand costsof titloiy « : '
=t Lender invdkes the powcr of sale, Lender's
occurrenceof an event of defanitand oI Lender’selection to cause the Pro id andshal sé'such notice to
berccorded incach countyin ‘which any ‘partof the Property is lo ated.Lender or Trusteeshall giver »noticeof salein the
manner prescribed by dpplxcable 1 1 ArSons presenbed by ap Jé law: After the'time
_required by apphcable law, Trustee, withou d on Borrower; shall'sell the Property at public auction to'the’
highest bidderat tHe time and place and under the ; 4 din'the notlce o{ sale in‘one or more parcels and in’
determines. Trustee may postpone saleof all orfan pa y by pubhc announcement
Ceofany prcvxously scheduled sale; “ender esigneo may pur' hase the Property atany sale.
shall dcllver 4o the purchaser Trustec’s deed convey ing’the Pr perty without any’ covenant or
ssed o mplied. The recit fee’s de ‘be prima’ fac:e evidence of the ‘truth of the
ristee shi ll pply th ‘proceeds of th ol . a)toall expenses ; of the‘

Instrumen and(c) any exces
s 2 Lender n Possessnon Upon accelerat'

covenants and agreements freach suc
ity nstrument

lo'the. venants. contained 'in, this, Security
‘

. -Borrower:;




