MEFORANDUM OF TRUST/AFFIDAVIT OR PROPERTY TAX RELIEF

STATE OF OREGON )
a7 )ss
‘County of Klamath )

I, Carolyn G. Dearborn, be1ng flrst uly. sworn, depose  and say:
That I am the Trustor 'and Benef1c1ary‘§of the Carolyn G. Dearborn
Revocable  Trust dated ebruary 13, 990, - and - :the following ' are
portions. of the Carolyn ‘G. fDearborn. Revocable - Trust Agreement in
| verbatim where indicated 'in. quotes, and' the. following accurately
’~represents my-: rlghts as: beneflclary o’ posse551on of the property- )

1. NAME OE TRUST arolyn G. Dearb R vocable Trust dated

‘ COfTRUSIEES” :Carolyn G. Dearborn and,Theodore E Dearborn .
‘SUCCESSOR TRUSTEE Flrst Intersta Bank of Oregon,‘N.A.

- REAL PROPERTY ADDED TO TRUST. ‘1a1 Property
: A ’ dded to trust-

Lot 10 and - the w sterly 3 feet of Lot 11 'BLOCK 10
. TRACT 1079, known: the: SIXTH ADDITION TO SUNSET
;VILLAGE accordlng - the: official’ plat thereof on-
Jofile.in the office of the County,Clerk of Klamath
County,

1am t.h.s Fé'lls; OR

‘ 5:T:Qstee‘k 11 ministe and distributejlthef trust 'eetate_<ask
‘followss' EETEE I ‘ S

inc p ' The Trustee shall ‘
st to or for the beneflt‘i
t*least quarter—annual £

' g the Trustee shallr

1 - MEMORANDUM OT TRUST/AFFIDAVIT FO




B. App01ntment of3:Successor Trust e,

Dearborn  or. Theodore E. Dearborn “should-
act,. the other: shall contlnue .as 'sole . Tr
Dearborn and - Theodore : BE. Dearborn'shoul
act,-. then . Flrst Intersta e’ vBank
r,successor Trustee.~ the

‘serving Trustee .or succes
~If.a Trustee  is not )

‘ Jurlsdlctlon hereto may do

cin: the trust Mo

A. Revocat10n/W1thdrawals.' ;
wrltten instrument s1gned ‘by  Trustor and
~this agreement -at any tlme -ori-to 'w1t
dJscharged ‘of "-the: o
~ accumulated ‘income of ‘th
Trustee: and 1ndemn1fy1ng
'agalnst 11ab111t1es lawf Ily
‘trust "ﬂ‘; K el :

‘Unlesstrotherw1se ;speelflcally pr

CIf elther Carolyn G.
¢ “unable or unwilling to-
tee.' "If’ both Carolyn G. .
' unable or unwilling. to
“NVA. 'is '‘nominated as
e 'app01nted the then
.-successor Trustee.
s~a..court having

personrlnterested

: the rlght by
led w1th Trustee’ to revoke
= ‘the . trust estate, .
the, pr1nc1pal and

in, ‘this 1nstrument

Trustee is empowered to ‘do all: thlngs approprlate for  the orderly

admlnlstratlon of the - trust estate subje
~and “control. Without limiting - ‘this.
limitation ‘of other. powers hereby grant
the f1duc1ary, 1nclud1ng -those: specif’ d
-Powers . Act ~in effect:  in: Oregon,~

,tlme, the f1duc1ary shallh

which the f1duc1ary shall

>and condltlons as: th

2 - MEMORANDUM OF TRUST/.

eneral - power

“to- the' fiduciary's power

“and ¥ without

r: otherw1se possessed by
- the © Unlform Trustees'

rs ‘and dlscretlonSg

nd supon-such terms. '.:
] ' de51rable or‘»




: Perm1851b1en Investments.‘ -invest vand relnvest the
assets of ‘the ‘trust as the f1duc1ary may ;determine to be in“the best
interests of the trust ‘without: 11m1tat10n by ‘any law applicable to
investments " by - fiduciaries. " The' permltted “ investments and
reinvestments may include secur1t1es,,~such as . common -or  preferred
~stock,. mortgages, notes, subordinated: ‘debentures and warrants of any
corporation, and ‘any common trust: fundvadm1n1stered by a corporate
-fiduciary, -or.-other' property, real' personal ‘including but not :
limited ‘to savings: accounts and’ depos1ts and ‘interests in mutual or.
‘money: market funds.’ or: 1nvestment “trusts; annultles ‘and .. insSurance;

,whether or not ‘such: lnvestments are un"ecured or of a wastlng nature

. VQY Exerc1se of Authorlty., hExcept:fas otherw1se prov1ded
‘hereln, to doiall actsithat might: legally be done by an 1nd1v1dual in~
"absolute ownershlp and“'kntrol of ‘property." -

e l’ARTICLE,lS
5 Mlscellaneou P

, E.o Sole Slgnature.g The sole 51gnature of either Co- Trustee
shall be suffic¢ient to’ blnd the trust as to. any transfers, sales, or
dispositions of assets-or. b1nd the trust in any- transactlon. Either

Co-Trustee: may accept payment ‘0f. 1ncome “and - pr1nc1pa1 due to and

" payable to the trust, ' may’ endorse checks therefor, ‘make disbursements.

of funds: payable ‘from “the trust. w1thout the’ necess1ty of: the other
“Co- Trustee s1gn1ng or: counter s1gn1ngrchecks and vouchers therefor.

) Occupancy of Re51dence.v fyTh Trustee ,shall have - .no
obligation to consider ‘the sale of the res1dence to make it an income:

"~ producing: asset unless ;otherwise: dlrected by the" ‘Trustor. During the

‘occupancy of the re81dence by the Trustor, the Trustee shall pay from
“the" trust ‘estate  all’ expenses. . relatln “to''the residence including,

but. 'not - llmlted o, taxes, mortgage : contract payments thereon, v,,w

_costs of 1nsurance and costs of malntenance“"n‘

G Dearborn,.Trustort-

acknowledged.h'

' by'Carolyn G Dearborn
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