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-one-twelfth' of:"(a) 'yearly ]
- leasehold payments. or. ground. rents
mortgage insurance premiums, if any. j )
‘basis of current data and reasonable estimates of future esc
-~ The Funds shall be held in an instituti
* -state’agency (including Lender if 1.¢

Lender pays Borrower interest on the Funds ‘and ‘applicable’

Lender may agree in writing that interest shall

requires interest to be paid (

shall give to Borrower, wi
* purpose for which each deb,

this Security Instrument, - - ST L

~ . If the amount of the Funds held b .Lender, ‘to

the due dates of the escrow items, shall exceed the am
.at Borrower’s option, either promptly repaid to Borr
held by Lender is n

shall pay_

s paidin full, 2 sum (“Funds”) equal t6
er this Security Instrument; (b) yearly

insurance premiums: and (d) yearly-: .

' t0'make such a‘charge. Borrower and
Aagreement is made or applicable Jaw
Test or earnings on the Funds. Lender

ing credits and debits to the Fundsand the
1al security for the sums secured by -

refund to Borrower
der, Lender shall apply, no later. .
any Funds held by Lender at the time of

vise, all payments received by Lerider urider
ond, to prepayment charges due under the

Note; third, to amounts payable under paragraph 2; fourth, to interest dué; and last, to principal due,

4. Charges; Liens. Borrower shall pay.all taxes, assessments, charges, fines and i »po_(sitions‘a.nributable,to the

priority over this Secu ‘Inslrument,‘aﬁd_lt;t_lséhold payments.or ground rents, if ‘any.
ions i ided in'paragraph’ » OF if not paid in that manner, Borrower shall
~Borrower shall promptly. furnish to Lender all notices of amounts »

ese payments directly, Borrower:shall promptly furnish to Lender

ure of any part o
re of any.

lien to'thi

r; (b) contests in good

‘legal proceedings which in the Lender’s opinion operate to
f the Property; or (c) secures from the holder of the lien an }
s Security Instrument. If Lender determines that any part of

attain priority over this SecurityAInstmmcnt,' Lender may give Borrower a

> of the actions set forth above within 10 days

keep the improvements nﬁw,ekigtirig',o‘r“her,eafter erected on the Property-

' ‘ insured against loss by fire,

thin the term “extended coverage”?, and any other hazards for which Lender

requires insurance. This insurance shall be Maintained in the amounts’and for ‘the periods’ that Lender requires. The
insurance carrier providing the insurance shall be chosen by:Boer er.subje ft}&)'Lendtf.’r’sfa proval which shall not be

unréa;onat{ly‘wikthheld., o

of the Property damaged, i

restoration or. repair is not ecc ] de;

applied to the sums secured by this Security. Inétn;merit,-wh

Borrower abandons the Property, or does not answer.within
' then Lender may collect th

sums secured by this Secu ity Inst

postpone the due date of the morithly paymeiits're
under paragraph 19 the Property is acquired by Le
_from damage to the Property.prior to the acq
Instrument immediately prior to the acquisitio

- . 6. Preservation and Maintenance
change the Property,’ '

Borrower shall comply with the provisions of the Iease: an fBorrower
fee title shall not merge unless Lender agrees t  the merger in writing.«

1€ event of loss,

ptable to Lender a‘nd,shall include a standard mortgage clause.

Wals:If:Lexider;reqi;irés,-'BorroWép shall_promptly give to Lender

pt notice to the insurance

hall be applied to restoration or repair
ender’s security is not lessened. If the

sened, the insurance proceeds shall be

e, with an ess paid to Borrower. If

' Lender that the insurance carrier has

ider may use the proceeds o repair or restore
r-not then due. The 30 y. period ‘will begin

shall not extend or
unt of the payments. If

lici€s and proceeds Tesulting- ' .

sums secured by this Security

shall not destroy, damage or substantially

ste. If: this: Security Instrument is on a leasehold, -
acquires fee title to the Property, the leasehold and:

7. - Protection of Lender’s Rights 'inthe Property; _'Mor‘tga‘ge,-lnshrai_xc iﬁquréwérAfails to perform’ the

covenants and agreements contained in this Security Instrument;

Lender’s rights in the Property
‘regulations),

in the Property. Lender’s actions
Instrument, appearing in court, |

,or there is a legal ‘proceeding that may significantly affect
kruptcy, probate, for ‘condemnation or to enforce laws or

he value of the Property and Lender’s rights

lien which has priority over this Security .’

the Pro perty to make repairs. Although

wer secured by this

s hall bear interest from .
Lender to Borrower i




If Lender required mortgage insurance as a;cc “mi an secured by this Security Instrument;:
Borrower shall pay the premiums required in the insurance in‘effect:until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writte agreeme cable law. .- [

8. Inspection.  Lender or its agent may make reasonable entrie: upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyi g reasonable cduse for the inspection, o
"770+79." Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in'connection with

mnation or other taking of any part of the Propeity, or for conveyance in lieu of condemnation, are hereby .
assigned and shall be paid to Lender. -~ .- . e s 5 RN ‘

" ¢ Inthe event of a total'taking he P the proceeds shall-be applie the sums secured by this Security
Instrument, whether.or niot then due, with any excess'paid to Borrower: In the ev .of a partial taking of the Property,
unless Borrower and‘Lender otherwise agree in writing, the sums secured by this Security. Instrument shall be reduced by -
the Zmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately .
before the taking, divided by (b) the fair market value of the Property immiedi ely before the taking: Any balance shall be -
paid to Borfower. . o B e e

- If the Property is abandoned by Borro r if, after notice by Lender to Borrower-that the condemnor offers to

make an award or Settle a claim for damages, Borrower failsto respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds, at its option, either t  restoration or repair of the Property or.

- to the sums secured by this Security Instrument, whether or not thendue. ;. #- 7w S :
Unless Lender and Borrower otherwise agree in writing, any appl ation of proceeds to principal shall not extend or

postpone the due date of the monthly-pay! ts referred to in paragraphs'l'and 2 or change the amount of such payments.

.. 10.-Borrower Not Released; Forbearance' By Lender Not 2. Waiver, ' Extension- of the time for payment or

modification of amortization of the sums secured. by. this Security Instrin granted:by ‘Lender to any successor in

interest of Borrower shall not operate to release the liability.of the original Borrower or Borrower's successors in interest.

Lender shall not be required to'commence ‘proceedings. agai ; ' erest. (

payment or otherwise modify amortization of the sums secure

by the original Borrower or Borrower’s successors in interest.

shall not be a waiver of or preclude the exercise of any right or dear P -
11.- Successors and Assigns Bound; Joint and Several Liability The covenants and agreements of

this Security Instrument shall bind 2nd benefit the successors and ass f Lenider and Borrower, subject to the provisions

of paragraph 17. Borrower’s covenants and agreements shall be joint and several‘Any Borrower who co-signs this Security

Instrument but'does not execute the Note: (a) is ‘co-signing'this Security Instrum

that Borrower’s interest in the Property und '

the sums seciired by this Security Ins

modify, forbear or ma|

If the ] is Security Instrument is subject to a law which sets maximum loan
| tha nally interpreted. he interest or other loan charges lected or to be collected in |
connection with' the loan ‘excéed the ed h loan charge shall be reduced by the amount -
- mecessary to reduce the charge to the permitted limit d’(b)'any sums already collected from Borrower which exceeded
permitted limits-will be refunded to'Borrower. Lender may choose'to make this refund by reducing the principal owed
. -under the Note or by making a direct payment to Borrower. If a refund reduces principal; the reduction will be treated as a -
partial prepayment without any prepayment charge under the Note. EREL i ;

rendering any provision of the Note or this Sec rity Inst le according to its terms, Lender, at its option,
may.require immediate payment in full/of>all sum by - strument and: may invoke any remedies
mi ) i teps specified in the second paragraph of

. 13,  Legislation Affecting Lender’sRights. . If enactment, or expiration’ of applicable laws has the effect of

o e ny notice to Bérréfvér pri
mailing it by. first.class mail unless applicable; law
Property Address or any other address Borr

g I § . irif y federal law, and the law of the -
on in which the Property is located. Ir ] 1y provision or clause of this Security Instrument or the"
Note conflicts Wwith applicable law, such conflict shall ot affect Gth, " prC of this'Security Instrument or the Note
which can be given effect withotit the conflicting io ' e provisions of this Security Instrument and the
Note are declared to be severable. =~ T St AR ' B
_. . 16, ‘Borrower’s Copy.  Borrower shall be given rmed ¢ the Note and of this Security Instrument.
... 17. . Transfer of the Property or a Be rrower.. . If all or any part of the Property or any
interest in it is sold or transferred (or if a bén est in Borro transferred and Borrower is not a natural
person) without Lender’s pri _written C cender iate payment in full of all sums -

secured by this'S ‘ is option shall riot’ be exer b der if exercisé is prohibited by

If L ; 1l give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered ormailed within which Borrower'must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without and on Borrower.

L8, B_brrdwét"g Right to Reinstate. 'If Borrower meets certai onditions, Borrower shall have the right to have
enforcement of this Security Insthiment discontinued at any time prior to :(a) 5 days (orsuch other period as
P ‘may specify for Teinstatement) ] g
rument; or'(b) entry of a judgment enforcing thi

(a) pays Lender all sums which then would be du




reasonable attorneys’ fees and costs of title evidence

If Lender invokes the power of sale Lender sh lléxééuté or cause T

occurrence of an event of default and of

ded ch county in'which any art.of th
manner. prescribed by applicable B
ieqdinﬁed;hy'hpplicable’law, Trustee, without

expressed

therein. T,

limited to,
_ to the perso

person,
.- Property
~shall be a

der paragraph.
hall:be entitled

eC trument without further
licable law. Lender shall be entitled to

ovided ‘in_this palfaigrapliﬁlb,'i'nc‘luding, but not limited to,

ee to execute a written notice of the
0 be sold and shall cause such notice to be
r Trustee give notice of sale in the
ble law. After the time
t public auction to the highest
more parcels and in any order
lounicement at the time and

sale.” :

llected by Le
lcction of rens, i

ncing debt secured by this Security
rson or persans : B

thout charge 10 the

Cessor trustee to any.
cceed ‘to-all the title, -

stec and app :

trustee'shall:

‘recori_led'togethcr with
ted into and shall am

notes, together withall .~~~

d to cancel said note or




- THIS ADJUSTABLE RATE ade this ... 1y of NCh. 19 0., and is

Tini:brpora"téd,in!’_dand shall be dee nd supplement { Mortgage, Deed of Trust or Security Deed (the - -
“Security Instrument™) of the sa iven by indersigned he ““Borrower”)" to'sécure Borrower’s Adjustable
Rate Note (the “Note”) to...... . lester UK,...AR..0regon:: Banki; 8. Corporation........ S
i . G 1) of the same date and covering the property described in

the Security. Instrument and located a

THE NOTE CONTAIN
' AND THE MONTHLY
- INTEREST RATE CAN
- ROWER MUST Py,
- Abin‘r'onA:i.:C‘i‘)\?é&Aﬁs, .In ‘é_iddit'io'h to the coven

~and Lender further covenant and agree as follow

A.. INTEREST RATE AN

The Note pr vi'dgé for changes in the interest rateand the -

' The interest i'étctl 'will pay ﬁay"chan'gé)o fh_ first'day o i ADERL i 19'91 ,'and on'that day

every 1'2‘th',>mdn'tl‘1£ther'eafter’.f Each date'on Which my interest rate could éhgﬁge‘ i ”i:;éll»éd!a “Change Date.” -

e, my interest ratc will be based on an Index. The “Index” is the weekly average
adjusted toa constant maturity of 1 year; as made available by the Federal .
e ‘as’ ¢ date 45'day e éach Change Date is called the
If the Index is o longer available, the N Il choose’
information.  The Note Holder will give me notice of ‘this choice. . -
(C) Calculation of Changes SR e bl
7 . Before each Change Date, the Note Holder will calcnlate my 'newiriterést rate by adding ... Two and
) ,

23/100ths...... - Percentage points (....2..75....%) 1o the Current Index. The Note Holder will then round the
_result of this addition to the nearest one-eighth of one Percentage point (0125%) " Subject to the limits stated in Section
4(D) below, this rounded amount will be my »ﬂew»‘int_e‘rcst_rart'e-_umil,g‘he' next Change Date. - : ;
. The Note Holder will then determine the amount of the monthly paymént that would be sufficient to repay the
unpaid principal that I'am expected to owe at. the Change Date in full on thg"igaturity date at my- new interest rate in
. substantially equallpayn}entsv, The result of is calculation will 'be the ne amount of my-monthly payment;
(D) I.|m|ts on,lnfe[_égt'Ratjé,(rfAl‘l‘ai‘lg"u;_,k b : L A . B
- Thenterest rate Lam fei;uiljed to pay at the fir ange jill not by T the +-% or less than :
Ry 9-25% “Thereafter my i ! never be increased or decri onany sing Change Date by more
th:{ilpxip,befcentagq'pqi or ‘inter \ ' :pxggédin‘g'ktyyel‘ve\months. My
" interest rate will never be greater. RN :
o () Efectie Date of Changes - - . Sl
o ‘Mynew interest rate will become éﬂ'ectwepn‘eagh Changc Da‘t‘e‘.r,ilwvililr payt ¢ amount of my new monthly payment’
- beginning on the first monthly payment date after’ the Change Date: u‘i{tij the amount of my monthly payment chango;s
.7 (F)"Notice of Changes

Uniform Covenant 17 of the Security Instrument is ame
.. Transfer of the Property ora Beneficial Interest in Borro
sold or transferred’ (orifa beneﬁcial‘kinteresg-iny orro
without Lender’s prior written consent; Lender may;
by this Security Instrument, | However, t ption
~as’of the date of thi
t
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ender’s'corisent ta
umption agreement that is acceptable to o
_ d that o the trans : ements made in the Note and in this Security
. Instru ‘Borrower will continue 0 be oblig: nde ' his Security Instrument unless Lender releases
Borrower in writing. - AR e T e SO R PN
~_"If Lender exercises the option to require immediate

- tion.  The notice shall provide a period
- which Borro '

iScalf \

~-Borrower

fo

»

nd- duly:reco
4062 :




