THISDEED OF ‘TRUST. (\
90The' grantor is

rustee . Thc beneﬁcxary is:

- KUAMATH FiRET EESEEAT SAVlNGS AND LOAN Assocumou ; “which is organized and existing

. under the laws of . the:: Unite l “ar ¢ :
2943: South 6th ree OR e e (“Lender™).

‘Borrower owes:Lender:

» . This debt is evrdenced by Borrower snote:
whrch‘provrdes fo monthly payments, with the full debt; if not
; : This Security Instrument
| ;:and all renewals, extensions and -
ipayment of :all: other sums;: with'inter st; ‘advance d inder. paragraph 7 to protect the security of this

‘ y 5i(c): the: performance of- Borrower covenants’ and agreements- under. this Security Instrument and the..
: Note"and (d) the’ repaymentof:any utuire; advances with 1 ;imade to. ‘Borrower by Lender pursuant to the
' paragrapl below (“Futur (Advances “UTUF ) i request to; Borrower, Lender, at Lender’s option prior
z rty. ' | \ may. make Future’ Advances to Borrower. Such Future Advances,
! lhlS Deed: of; ,Trust wh id ced:by. promissory: notes stating that said notes are -
. purpos Irow - ¥ {conveys. rustee,’ in:trust, wrth power. of :sale, the -
tollowmg’descnbed property ocated: IRAAM : : County. Oregon.

'the acated alley lying. Easterly of a.-
: 261torthe Southwesterly corner: of
ortheasterly icorner ‘of :Lot 26 to the
11 in OSELAWN subdivision ‘of::Block: 70, BUENA
Oreg >

| AND. COMMITMENTS MADE BY.
US, AFTER. THE EFFECTIVE DATE_OF THIS. ACT CONCERNTNG LOANS . AND. OTHER CREDIT
EXTENSIONS . WHICH ARE ,NOT,.FOR PERSONAL, ; FAMILY, OR’ HOUSEHOLD. PURPOSES OR
* SECURED SOLELY. BY .THE. BORROWER'.S RESIDENCE. ‘MUST BE IN WRITING,:.
- BE;SIGNED gg E‘ E BE 'ENFORCEABLE.

ghts, k
p tock and’ all ﬁxturcs now, or:

. fthe property. All rép cements and addm ns shal
: foregomg is referred 'o in'this Secu

by conveyed and has the nght to grant
and convey the Property‘and that’ th Property ; L - or: encumbrances of: record ‘Borrower warrants®
- ‘and will defend generally thetitle to the:Pre ]

 FORM 9220 4.89.




ges due under t

w ver, by, ender, Borrower shall pa

(“Fund . equal t
t ) ority. over this'Security lnstrument, (b)-yearly.
und* rents on' a ! surance premlums, ‘and (d) yearly -
mortgage msuranc i i heseiitems: are calle 1 ; ‘may estimate’ the Funds due on the
basis of current data’ and reas M

Fu

:  deposits or, ccounts of which are msured or guaranteed by a fcderal or
: ‘Lender, hall appl “the Funds to pay, the escrow items.
- ‘app! ‘ g'the escrow items, unless
Leéndeér ays’Borrower interest;on t §:ai able 1c s ] uch a.charge Borrower and
Lender'may agree ‘that interest paid’ ; greenient made or “applicable law
requires interest to be paid, Lender shall tiot be requrred to pay: ‘Borrower any interest or earnings on the Funds. Lender

shall give to Borrowt er, without charge, an annual 2 of the Funds showing credits and debits to the Funds and the.

purpose for which‘each debtt to the Funds wa: The Funds are pledged as addmonal securlty for the sums secured by :

this Security Instrument.’ ot et :

if the amount f the Fund held by Lender, . thly f Funds payable pnor to

eed require w iterns when due, the excess shall be,

’ y, payments of Funds. If the

er shall pay to Lender any

Y s ptly refund to'Borrower-.. " .~
-any ‘Fun held by Lender. If under paragraph 19 the Property. ired by Lender, Lender shall apply, no later.

‘than immediately prior to the sale of the Property or its acquisition by Lender;al unds held by Lender at the time of k
apphcatron as a credit against the sums secured by this Security Instrument.’- :

3. Application of Payments.. . Unless applicable law provides otherwrse, all’ payments recetved by Lender under
‘paragraphs 1 and 2 shall be applied: first, to late charges due under.the Note; second to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; l'ourth ‘to interest due; an last; to principal due. -

.’ 4, Charges; Liens, :Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may- attain prtonty over. this  Security nstrument, and- leasehold payments or ground rents, if -any.
Borrower shall pay these obligations in ‘the manner provided in ‘paragraph 2, or. ‘if not paid in'that manner, Borrower shall

‘. pay them on time directly to the person owed payment: Borrower shall promptly furnish to Lender all notices of amounts .
dei

this paragraph If Borrower makes hese payments irectly, Borrower shall promptly furnish to Lender L

idencing the payments:

2 . Borrower shall promptl dtscharge any hen whtch h s pr ity.o er. th Secunty Instrument unless Borrower (a) .
agrees in writing fo.the'pay d'by, th anner acceptab {6 Lender; (b) contests in good.
faith the lien by; or:défend againstenforcerment ; € 'V the Lender’s opinion operate to
jprevent the enforcement. of the lien or forfeiture of any; part ‘of the'Pr r(c) secures from the holder of the lien an
“-agreement: satlsfactory to Lender subordtn 1 ien this Sec nst ment If. Lender determmes that-any:part of
j ! whtch:may ttain: prtortty urit g \der may:give Borrower a
1e Or;MO e acti ithin 10 days
gtv g of notice.- . S B
--5,” Hazard Insuranee. ser shall:keep the i 1enits NOW: ereafter erected on the Property
msured agamst loss by fire; hazards included wi i “‘extended c age” and'any other hazards for which Lender
- requires: insurance. : hts‘msurance shall b m ntained:in:the: and: for:the: penods that Lender:requires. The -
insurance carrier:pro t oL approval whtch shall not: be -
,unreasonably withheld. U e '

‘All‘insurance policies nd rene hall-b acceptablet Lende nclude a standard mortgage clause
Lender shall'have. the rtght to hold the policies’ and renewal Lender: requtres, Borrower shall promptly give to Lender
all recetpts of paid premiums and: :renewal notices.In the event of loss, Borrower: shall gwe prompt nottce to the tnsurance
carrier. and Lender.Lender may. ‘make proof of loss if not made promptly by:Borr:

- Unless Lender.and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restorauon or reparr

~ ;of the/Property damaged -if the restoration economtcally feasible and' Lender's security.is-not lessened. If the -
‘restoration or repair is not: economtcally ‘feasi ; ould be lessened; the insurance proceeds shall be
- applied to the'sums’ secured by this Security; Instrument‘ et ot then due; with's any excess paid to Borrower. If
“Borrower abandons the Property, or does not-answer. within: otice from Lender that the, insurance carrier has
offered to settle a laim, then; Lender may,collect:the insurance roceeds Lender may use the proceeds to repair, or restore
this Securit ;lnstrument, her:or. not‘then due The 30-day penod wrll begm

A avre n writing, : ication proceeds to prtnctpal shall not extend or
. ‘postpone the due'date of the monthly payme referred toin paragraph 1 r change the amount. of the payments. If
 “under paragraph 119 the Property is acquired b ‘right: y ins J poltcres and proceeds resulting |
from damage to the-Property: prior.to the acqutsmon shal pass o Lender to: h ent of the sums secured by this Secunty
“Instrument immediately priorto the acquisition o : ;
; 6. Preservation and Maintenance of Pro Borrower shall not destroy, damage or substantially
- change the Property, allow ‘the Property td-Qéteriorate or ‘commit:wa this. Security Instrument is-on-a leaschold,
Borrower shall comply with the provisions. of the lease; and if Borrower cqutres fee tttle to the Property, the leasehold and
: fee tttle shall not'merge unless Lender agreesto the mergeriin writing: -
: 1. :Protection’ of ‘Lender’s nghts in" the Property, Mortgage: Insurance. ) f If Borrower fatls to perform the
covenants and agreements contained in this Security:Instrument, “or there is a legal proceedmg that may significantly affect-
* Lender’s’ ‘rights'in the Property (such-as a “proceeding in bankruptcy, ‘probate, for: condemnation or to enforce laws or
regulattons), then Lender may do and pay, for whatever is necessary to protect the value of the Property and Lender’s rights’
in,the Property ‘Lender’s actions may i clude paying any. sums secured by-a lien: which has priority over this Security
: Instrument appearmg in ‘court; paymg reasonable attorneys’ fe ‘t'ermg on the Property to make repatrs Although
; 4 ¥ 3

s '_ll become addtttonal debt of Borrower secured by thts

hese amounts shall bear interest from .7

tice from Lender to’Borrowe




: \ on: (a) the total amount of the sums secured immediately
bet’ore the taking, lelded by (b) the fair market value ‘of the Property 1mmedrately before the takmg Any balance shall be

‘If the Property is‘abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is
er is authonzed to collect and apply.the proce: \ " ion, either to restorauon or repair of the Property or

Unless Lender and Borrower otherwise agree in writing) any application of proceeds to pnncrpal shall not extend or
postpone the due date of the monthly payments referred to agraph 1'and 2 or change the amount of such payments.
- 10. - Borrower Not Released; ‘Forbeéarance By Lender:Not a’Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security : Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lrabtlxty of the o _ _Borrower’s successors in interest.
‘Lender shall not be required to’commence proceedmgs gai terest or. refuse to ‘exténd time for

 the TE is Security Instrument by reason of any demand made -

by th ongma] Borrower rBorrow 5 S ci:” SO nmteres A forbedrance by Lender in exercrsmg any nght or remedy

11.  Successors and Assigns Bound; Joint and Several:Liability; Co-srgners. The cavenants and agreements of
‘this Security: Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower s covenants and agreements sha]l be _]omt and several Any Borrower who co-signs this Security

charges collected or to be collected in
harge shall be reduced by the amount
llected from Borrower Wthh exceeded

art “of the Property or any :

t m Borr‘ wer is'sold or ransferrcd nd Borrowcr isnota natural E

ty nst 3 -'h i changed. Up y
"auon‘s sec ed he 'by shull remam fully'cﬂ'echvc asif no accelcrauon had




b
i ] i ] y esult in accelerntxon of the
sec_ured'by this Seeu ity Instrume t-a ] ert; 1 f B rof the.

tio and the
¢ the date speclﬁed in the notice, Lender

further
demand and

collect all expenses incurred.in pursuing
reasonab “attorne sts of title evid
nder ir vokes_the power of sale“Lenders
“of the Property is located Lender or Tristee
man er, rescrtbed by. apphcable law to . Borrowe d to other ersons. prescnbed by appllcable law.-After the time
o1 t d nd on Borrower, 1 ic auction to the hlghest,
] h stice of sale, parcels and in'any order
1e Propertyfby publrc announcement at the trme and
le
ty: wrthout ny: Covenant or warranty,
f the statements made
; mcludmg, but not
vand (©) any excess'

f the-Propert ,VLe:nd i
possession, of and manage. the‘ .
ed by Lender.or ‘the receiver

1l be app f: ent§, mcludmg, but not

- limited, 1o, receiyers s fees,;

21, ~Reconveyance Upon payment of all sums secured by. this Security’ Instrument ‘ Lender shall request Trus;tce to :
"“reconvey:the. Property.and, shall surrender. this: Secur nstrument ‘and’all’ notes evrdencmg debt secur d by this, Secunty :
Instrument to Trustee Trustee shall reconvey;the: Property

legally entitled 10it; Such person or-persons s shall pay-any. recor OSts. i i -
22/ Substitute ‘Trustee;:Lender/may. from time to time: {remov eeant joint-a uccessor trustec to any

““Trustee appointed :hereunder. Without: conveyance: of the sProperty, the sbiccessor, trustee shall succeed to all the tltle,' o
- power and duties' conferred iipon Trustee herem and by apphcable law :

3. Use't‘ Prop t THh Propertyt
“used in’ this’ Securit Inst‘rument

Borrower an reco e toge her thh
nd hall’ amend and ’

. supplen 3
Instrument [C ck ppl

e

t ‘-.If‘ederalz




Flled for record at request of
“AL D., 19 90




