hereinafter called ‘Mortga
$O iiaeeeiinrareceiananamsesaian : Sl e

—e : s SRR Gl i »».hekeinéit'éiv"calléd »vlw-ortgagee,
-WITNESSETH, That said mortgagor, in consideration of SIX THOUSAND“ SIX HUNDRED THIRTY: AND.
_ NO/100====( $6-630,00)===-=z=s==zzmnzns Dollars, to mortgagor paid by said mortgagee, does hereby grant,

bargain, sell and convey unto said mortgagee, mo}tgagee's heirs, executors, administrators and ‘assigns, that certain .
real property situated in M :

. County, State of Otegon,"l;qunded and described as follows, to-wit:

" LOT 8, BLOCK 3, THIRD ADDITION TO ALTAMONT ACRES, ACCORDING TO THE OFFICIAL PLAT .

THEREOF ON FILE.IN THE OFFICE OF THE. COUNTY. CLERK OF KLAMATH COUNTY, OREGON.
TAX ACCOUNT NO: :3909 010&%?}9‘.%1&9FFI;IENT, coﬁn&ﬁé ﬁﬁstnlkruou on Rsvensesma il ] :
. Together with all and singular the t ¢s, hereditaments and 'appurtenance’sf tﬂérguntp belonging or in anywise appertaining,

and which may hereafter thereto belong or appertain,»and the rents, issues and profits therefrom, -and _any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

. - To Have and to Hold the said premises with the appqrtanancés unito the said mortgages; mortgagee’s heirs, execitors, administrators
and assigns forever. : : - : g A e !

” Tl’u's‘mortgage is i"m.lénded tg'secute the‘p‘ayn'lent'.65;_(qicer‘t_éiqrprqnu'v_=‘s§ryﬁolé d?scrib'édtgm;{b ows: SR IR
PROMISSORY NOTE DATED FEBRUARY 9;71990 IN:THE 'NAMES OF C.. ROMEL. FOWLER AKA ROMEL
FOWLER, ALVIN L. FOMWLER, AND NANCY‘-C..,FONLER“IN "THE: AMOUNT OF $6,630.00 '

The .date ol maturit Vc;l:(hre de‘bl klecurcd:by. this nﬁi{é;g; }s lhe date onk w‘hic‘h' lt‘he‘f'ast, uheduled primiﬁal paymzn! b’eoomes due,  to-wit:
LEBRUARY 10 15,93 WITH RIGHTS TO FUTURE AGVANCES AND RENEWALS. ~ ,

The 'martdigor warrants that the ‘proceeds of the Joan represented by“tha above described note aﬁdithii martdbﬁe are: :
(a)* ri;u'xrgy for mortgagor's 1, fam h hold p (seo Important Notice befow), .~ kK

p ! ily or urposes T
_ cdoeamiaantoiid, wmm%zsz:z!m*mw***wmsm&sm,

0. gagee's heirs, execulors,
simple ol said premises and has a yalid, unencumbered title thereto .~ TR oo -

3 A:u:gm, that morlg;gor is lawiully seized.in ‘(ee

against all persons; that mortda, principal ant
any ill pay all taxes, of every nal
property, i: ed, wh
satisly any i ncumbrances that are ar may become liens on the, premises of.
will keep the buildings now on or which may be Hherealter erected on the premises insur

rms thereof; that while
r assessed against said
; that mortgagor will promptly pay and
ior to the lien of this mortgage; that mortgagor
ed in lavor of the mortgagee against loss or damage by lire, with extended
coveragde, in the sum of $ ina or H ptable to the mortgagee, and will
have all policies ol insurance on sai ee's interest may appear ‘and will deliver all policies of insurance on said
premises to the mortgagee as soon h i rovements on said premises in good H d wi it or sufler
any waste of arid premises. Now, e covenanta herein contained . i
i hall be void, but other $ull lorce as secure the performance of all of said d pay
ilure to per or if proceedings of any kind be taken to loreclose on any lien on said premises or
, have the opti the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect to such pay and/or perio and this mortgage may be foreclosed at any. time thereaiter. And il the mortgagor shall fail to
pay any taxes or charges of any lien, bra: or pre as above provided for, the mortiagee may at mortgagee’s, option do so, and any pay-
ment so made, 3 garl of the debt secured by this mortgagde, and shall bear interest at the same rafe as said note without waiver, how-
ever, of any right arising to the mortdagee {or breach of covenant. And this tgage may be [ losed for principal, interest and all sums paid by the mortgagee
at any time while the mortdagor neglects to repay any sums so paid by the mortdagee. L R R T - .
.. In the event of any auit or action being instituted to: foreclose this mortdade, the . losing parly in such suit or action agrees to-pay all reasonable costs
nnc_uned by the prevailing party therein tor title reports and title search, all statutory costs and disbursements and such -further sum a3 the trial court may
adjudge reasonable as the prevailind party’s attorney's lees in such suit .or ‘action, and il an appea i y -judgment or decree entered therein the
losing party further promises to pay auch sum as the appellate court shall adjudge seasonable as:the prevailing par attorney's lees on such appeal, all such
sumns to be included in the court s Yecree, Each and all ol the (s and agr ta herein I ‘shall apply to and bind the heirs, executors, administra-
_ tors and assigns ol said mortgagor and ol said mortgagee respectively. In case suit or: action i3’ commenced to foreclose this mortgage, the court may, upof motion
of the mortgagee, appoint a receiver (0 collect the rents and prolits arising out ol said - pi ises: during (the pend of such: foreclosure, and apply the same,
tirst deducting all proper charges and ding the jon’ of said trust, as_ the court may direct. in its juddment or decree. s
In construing this mortgage, it is understood that the mortgagor. or. mortdagee may. be more ‘than one person; that ‘il the context so r
includes the plural, 'and all grammatical changes shall be made so that this ’mor!gnge shall apply equally. to corporations and to individuals.
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__IN WITNESS WHEREOF, said mortgagor has hereun
S TMPORTANT NOTICE: Delate, by lining out, whichever warranty {a)-or (b}
" ts not ‘applicable; if. W nty {a) Is ticable, the | g MUST 1
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“'closures; for this purpose vse S-N Form No. 1319, or equival

- STATE OF OREGON, .

KUAMATH..

qzmgntwas ackn&ﬁlédgedi before me on

County of

‘ certify that - the within:instru-

. ment  was -received for record on the -

» : - 5thi.i.day of ,....;.Mamh.......,.,:19.30..,'

f';(noNJrl vsc yele ‘ati.3 - o'clock. B.M., and recorded

SPACK{ RESERVED.. ; eel/volume. NG.L.MA0....on
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" SOUTH:VALLEY STATE BANK®,

© 801 MAIN STREET - .
“KLAMATH FALLS, OR 97601




