90 HAR

- sold, “conveyed, .assi,

beneliciary, > i 3o ¢ R D R g g
g “ t4.7To s provide: and  continuously ' maintain insurance ‘on:'the ‘buildings = I

¥ the g
..ments, .insurance. premiums,.
or

irry

vocably érahts

togethat’ withi all and singulat ihe

£y o

SO Kol

.the. px:'ope'rlt;_'

e

hereditaments” and appurtenances and- all ,other-r,gi:té tlierédnto belohgi‘ng or m ar;z;ywise’

now or hereafter appertaining, ‘and ‘the rents, issuss and ,fpr'o'ﬁt’s thereof and ‘all. tixtures now. or hereafter attached to or used in connec-

tion with said_real. estate,’ .~ -
-~ FOR'THE 'PURPOSE ‘OF

SECURING-PERFORMANCE
< EORTY. FIVE: THOUSA

éEf;",‘ agreeme;wt‘of_'grantor herein ‘co‘nt:ain'ed and p&ythent ‘o[‘thé

51

N S AT 21

g ()
NDeF IV ESHUNDRED., 82 N0 2100t :
- 22 XTR T 4

5 SIS Eg 3 Wy eAny e f ey
Dollars, withinterest herecn according to

erewith; p.

-~ The date of maturity ot the debt secured ‘by this instrument s’
" becomes due_ and payable. In the everit the within

o ﬁof aoor‘lé;"};md, to i)e‘due’,“:’na pa;abié‘ﬁpw@ﬁ‘maturl‘.ﬁy ‘o

Y] -
ary . or .
2R Agial PRI L]

&\ by grantor. the . firi
e

£ Natesieh: P RIS N e S
the date, stated ‘above, on. which the final installment of said note

described ‘property, or any:part thereof, or.any interest therein is sold, agreed to be

gned or.'alienated 'by' the grantor: ‘withoilt"lirstihaviqg“ob?ained the .written consent or approval of the beneficiary,

then, at the beneficiary's option, all ‘obligations secured:by.. thi. nstrument, :irrespective ~of . the ‘maturity “dates .expressed '’ therein, or-. -

.. herein, shall*be; me"inime‘diagely due and payﬁble; T

Fegdra TRATAS e X Lo *

.;To\ﬁrb‘t_é_ct_.thg seCurity of this trust:deed,’ grantorragrees:

M aTo .piotect; : preserve’ and - maintain said * property .in - good “condition -
lish.anv.. buildi ‘or i A, B

and. repair; riot..t0} remove .or,

not_fo commit or.permit any waste of said property,. L o oy - theréol; "(d) reconvey, without warranty, all or’ any part of the p
= 2.2To comiplete: or restares promptly iand iin’ good

. manner any buildingior imiprovement which

deszmyea;!hucon, and pay.when diie all costs, inr:‘q;(ed therefor,

= 123.; To..comply with all laws,.or

~imp
. anc. wor nlike
may ‘be.construct damaged h
Maged
A

T 3 s, - condi-

‘tiorT:.and:resfglct‘ionshal{e;fin.g :said : property; if.the beneliciary . so requests, to "
uch 2

Join“in: 74

s 1 2
cial . Code, as_the “beneliciary ‘may’ requir

e

pursuant (o the Uniform Commer- .-
and to 'pay-for’ filing: same in . the "

. proper. public-oltice .or: offices,as 'well -as th
- by _liling “ofticers: or, searching agdencies: as

e cost. of “all lien searches ‘mad,

may be:deemed desirable by th

now orherealicr Erected on'the 'said premises against. loss or damage by lire -

and such:other hazards as-the' beneliciar,
an amount not:less' than:$..7.. h

ra
companies “acceptable i to : the Ie}lz nH'nry,‘

¥

© Wi,

ay from time. to time -require,yin

e-va

3 ‘_} 3 written in'~
«losspayable tothe

policies of insurance shall be delivered to the benefici.

it the grantor 'shall fail ‘.or any:‘reason

deliver said  policies to the beneliciary at

tion .ol any. policy ol i

0" procure - any “such -insurance ‘and. t
Jeast lilteen days prior to the' expira- .
nsurance: now  or. herealter : placed on-said : buildings, ...
the* beneliciary -may - procurc - the -same_ at drantor’s” expense.” The' amounti. i~

collected under -any-fire: or -other insurance  policy. ay. be applied by benefi-

ciary upon any indebledn_ess secured {n.:reby and insuch order as’ beneliciary O
may,_determine,’ or .at,option. of, beneliciary. the entire’ amount so collected, or"

any, part; thereol,’; may _be .released to grantor,:
not cure or waive any. delault Jor notice of delfault hereunder or iqvalidnte,qr)y .

act done pursuant to.such notice. :

Such application or release shall -

5."To 'keep.said  premises frce - from cobstrui:ti@n liens and to bay all::

tazes, assessments and - ather, charges . tha

Id<the

4

ther, ch «may. be levied, or; assessed upon or’ *
against said property, belore any - part ‘ol ‘such’ t; 3
charges’ become . past due’or*delinquent ‘and ‘promptly idel £
to beneliciary; ish S * fai

I3 y,, with £ vith, i

ry may; ar‘h’lsgoplion,'”make*paym_etit “ther
80: paid, iwithiinferest: at’the irate 'set sforthin theinoté! secuied iz
hereby, together with the obligations described in paragraphs 6-and. 7 ot this
trust deed, shall be added.to and become a part ol the debt'secured by this

col,”"

trust deed, without ‘waiver of any . rights arising “from breach’'.of any _of the .

covenants: hereot. andlor: such ipayments;

erty hercinbelore ‘déscribed, as ‘well as”

same extent, that they.are bound for, the pay

‘described, “and "all such payr
out ‘notice, and ‘the ‘non

render:all sums.secured :by ‘this  trust . deed
constitute a.breach:ol this trust deed..

the’

“with. interest, as\aforesaid, ithe ‘prop—‘{':L‘»:

Grantor, ‘shall : be. bound 1o : the
e obligation Rérein::

'y :due 'and pay

s i

6. To pay-all ‘costs, fees and cxpenses. of this <rii:s:t”'*:ncmdl;::§"}!;c coszt'j"

lees actually incurred

of title ‘search as well as the other costs and ' expenses.of. the trustee incurred
“in _connection -with or ‘in gqlarcmg'!hg “obl

n-and trustee’
FLINPTECE IO

P B .
7.>To ‘appear-'in ‘and’defend- any- ac on ;o proceeding purporting..to

'nllect the ‘security. rights or powers of beneliciary. or - trustee; and, in:any, su "} auctionttothe vhighest :bidder. for: cash,:

‘action or’'proceeding in which the Leneliciary ‘or tru: :
any. suit ‘for: the loreclosure of  this .deed, to pay . all.costs and  cxpenses,”in-

decree of the trial court, granto
pellate "court ‘shall adjudge .

. cluding "evidence ‘ol title and  the bencliciary’s or trusteo’s attorney's lees; the
amount ‘ol attorney's :fces mentioned in this paragraph’ 7_in all cases shall bo
lixed by -the trial ‘court and in the event of an appeal-from any judgment or:

rcei,ro wpay such ‘sum ‘as the ap~

e

ney's fees on such appeal.

It is mutually agreed that:

y's “or trustee’s - attor- .

In the event that any portion or all of said propcrty shail.ba taken .-
¢ that any portion or { said prope

L8
under the right ol

'y shall have the

right, il it so elects, to require that all or any portion of the monies payadle

as: compensation lor such taking, which are in excess ol the amount. required
to . pay all ‘reasonable costs, expenses and attorney's -lees. necessarily . paid or :
incucred - by grantor in such‘proceiql'ngs.

‘shall . be’: paid - to’ beneliciary ~and

.applied by’ it first upon any 1 costs anq. ‘and .attorney’s fees,

both 'inthe trial:and - ccll:,rl

and ‘execute auch :instruments as shall -b& necessar:
pensation, - promptly upon beneficiary's request, . . i R ) :
D 9. AL any time and from- time to timo upon written, request ol bene-'
liciary, . payment.of - its lees and presentation. of -this deed : and “the 'note- for
endarsement. (in case of lull reconveyances, -for i , ing

9, el
-liciary, in_such: proceedings, cand, ¢ e!bqla;qce_ggpivhg(ypgn the stedne cian
secured: hereby; andgrantor-agrees;: at i:ls‘own:expen!a,\'to ake such ‘actions :‘ivhich‘,&'whén"recbrdedﬁh the ‘marigage

id or; n'ncurggd)by bene-

grar{lm.g,any', easement . ‘or . creating any . restriction ‘thereon; (c) join in any. ..

eon;....,subordination - or other . agreement _atfecting - this. deed or the lien or charge

roperty, The

w:frantee in any. reconveyance may .be _described as  the ‘’person .or persons

legally entitled thereto,"-and . the rccitals therein of any maltters or facts shall

e conclusive prool.of - the truthtulness. thereof. Trustee's fees for any of the
services mentionéd:in this paragraph shall be not less than $5.. .- - )
210." Upon ' any" detault . by ' grantor hereunder, beneliciary* may at any
without  notice, : either in" person, by ‘agent or.by 'a receiver. to" be ap-

ed by 'a’court, and without ' regard- to  the adequacy of "any security. for - -

eby. secured, enter upon and  take. possession’ of said prop-

erty:or. any part_thereol, in"its own name sue or otherwise collect the rents,
issues “and  prolits,” including - those past due and unpaid, and apply the same,
233 costs ‘and "expenses ol operation and collecti , including r le attor-
ney’s fees: upon_ any .indebtedness secured hereby, and in such order as bene-
iary’ may;determine. 7 v L [ : g .
“:'11, The entering upon - and - taking T ol said property, the,
colléctioniof - such:rents; lissues”and \profits, ‘or- the proceeds of fire and- other
lici ion or awards for any taking or damage of the

Ll . OY_ pe 1
Dproperty, and the application or :release thereol . as_aloresaid, shall not cure or

waive any. default. or notice ol . delault hereunder “or invalidate any act done
pursuant. tg. such notice.’. = : ~ E

252 13, Upin delault by, grantor in p of an; e 55" secured
“or! in - his ‘performance of any agreement hereunder, “time being of the '

[
. essence with respect to-such pay nt_and/or per , the beneliciary may
- 'declare: all -sumsy 1 hereby d

y “due "and payable.’ In such' an
‘event: the: beneliciary  at .his. election may proceed to loreclose this trust. deed
in . equity ‘as’ a:mortdage or.direct the:trustee to foreclose this trust deed by
advertisement: and. sale, or may direct the. trustee .lo pursue any. other right or -
remedy, either at.law or in equity, which the beneliciary may have, In the event
the beneliciary. elects to loreclose by advertisement and sale, the beneliciary or
the 'trustee shall execute and cause to be recorded his written notice of default:
and. his. election’to sell the said described real property to satisly.the obligation
secured hereby. whereupon the trustee shall fix the time and place of sale, give
notice. thereof as:then required by law and proceed to foreclose this trust deed -
in_the!manner provided in ORS 86.735 to 86.795. ... . .
K 13.; Alter, the.trustee: has commenced foreclosure by advertisement and
le, and at; any:time ‘prior to -5 days: belore the date the trustee conducts the

sa
" sale,’ the{grantor. or  any other’ person’so-privileged by ORS 86.753, may cure

the-delault: or defaults. 1t the'default consists of a Iailure to pay, when due, .
ums; secured . b e, trust "deed, .the delault may be cured by ps;
r{(iié"aniount"d’:’: t ' the'time of ‘the’ cure other. than such portion ‘as would .
not then be due-had no default occurred. Any other delault that is capable of -
eindicured may:be: cured by: tendering the periormance required under the
obligation or. trust, deed. In any. case,.in addition_ fo "curing .the delault or
“delaults, the *person’. ellectinig’ the .cure shall ‘payto the beneliciary all costs -
id es actually. incurred “in fenlorcing’thvobl!galmn of, the ‘ trust: deed
ogetheriwithitrustee’s and attorney's {ees; not ding: the: d

by law, i o ; - i )

. y w14, Othem:ise,vl'he sale shall be held on-the date and at the time and

glace dssignated, in -the. notice of sale or, the time to which said sale may
e - postponed ‘as provided ‘by’ law. The trustee may. sell said property either "

n’.one“parcel'of-in’ séparate “parcels

and “shall sell the parcel or parcels at
payable:at-ithe.time of sale. Trustee-
shall”deliver (to the purchaser: its deed in form ns required -by' law - conveying
th opetty 50 sold,-but-without -any. covenant or ' warranty, cxpress or im- .
. The. recitals in the deed ol any matters o} lact shall be conclusive proof

P :
" of ithe -truthlulness - thereol. Any: person; - excluding the trustee, but including. -

the grantor and beneliciary, may . purchase at the sale. :

“oo 15, When' trustee sells’ pursuant to the powers provided herein, trustee
shall apply - the proceeds of sale -fo ‘payment.of (1)’ the expenses of sale, in-
.cluding: the ‘compensation of i the trustee:and a reasonable charge by trustee's
‘attorney,: (1) to.the obligation secured by the:trust deed, (3) to all persons -
thviné_reoorde.diliens‘subsequent 1o the interest of the trusfee in the frust. -
deed-as their’interests may appear in the order of their priority and (4) the.

‘anyy to:rhe feantor or to. his:successor. in inferest. entitled to such

16 Beneliciary msay - fromt time 10" time appoint - a successor or succes-

Zisars to’any. trustee named . herein oc to ANy successor trustee appointed  here-
under.: Upon such’ appointment,and ‘i without “ conveyance o ‘the successor : .

trustee, the latter-shall be’ vested with all title, - powers  and ‘duties conferred
‘upon any. trustee herein named or appointed hercunder. Each such appointment

n - obtaining : such  com-

the liability ‘of any.person’ for: the payment of. the :indebtedness;. frustee' may
makii (b): join:in

}(a)_‘consex":t.to the agcmj l“any,g'nap
SRR e e e e O 1 Tap

1P

_shall be made by written instrument executed by beneliciary,
records of. the county or counties in

. which’the property is si v d, shall be ve proof of proper appointment -

the successor, truster:; (it : Poot 3
:17.:Trustee ) accepts - this (trust -when :this < deed,. duly executed and
cknowledged .is: made:a" public’ record. as -provided by - law, Trustee 'js” not -

), without  afl . obligated to notily "any: party_ hereto of pending sale under any other deed of -

trust-or. ol any :action’or procceding in.which grantor, beneficiary or trustee.
4 I o ing is brought by trustee, - :

> NOTE: - The Trust’ Deed ‘Act ‘providest Thar* the-rusta hereUndér most | eithier} ani" ki
. or savings. and loan’: iati h '

T

peoperty of this state, l@sksubsidiuyles,'_g(lili

o
ates,

agents ‘or hranchgs, lhe Upiléd‘Sﬁales

‘under: the".Jaws ; o “Oregon’:orthe United :States, a_title i

iney;iwho is anlbHive membe the Oregon’$tate 'Bar, o ban ' ms"v'}c:)r'r;ﬁbr‘i}
5 y‘authorized to. insure title to reql
any, ogency thereof, or. on:escrow ogent licensed -under ORS 896.505 .10 696,585,

A - g
FIEE




The grantor,warrants that the. pi eds ‘of.the loan pre nted by the above descnbcd note.and th
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