tate of ";Orbegblvl ;

i [Street;: City]




iy ‘total ol‘ the payments held
~for such ttems;payable 1oL Lender pri ates’ ‘of; such nems, exceeds by' ) ore than: one-srxth the esttmated amount
of"- payments I utred to pay,: such items whe due and’ i ayments on the Note ar ! k
. the excess yne-sixth of th 1ated payment -sixth'of the esttmatcd payments’ to subsequent
- payments by Borrower ‘the ion-of ‘Borro A S made by Borrower for ttem (a), (b), or: (©)
Boed ;

G s msufftctent to'pay the’item when duc, the

con or bcf he date the ite

: n thts Securt y nstrument “Secretary,  means the ecretary of:Housing and Urban Development or hlS or her

) desrgnee Most Securtty Instruments insured by the Secretary are- insured:under. programs, whtch requtre advance payment of

the enttre mortgage tnsurance premtum *If this’ Securttyalnstrument ts»or was insured under: ‘a program whrch dld not requtre

advance payment of the enttre mortgage msur y I

of the annual mortgage insurance premi

- insurance premtum if this’ Securtty 'rument’is held by the’ thly tnstallment 'of the mortgage insurance

o premtum shall be in’an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month .
~ prior.to the date’the full'annual-mortgage: insurance: premium’is;due to: the: Secretary, or tf thts Security Instrument is held :
“by the Secretary, each monthly charge shall be in‘an mountxequal to ne

; ,b lf Borrower tenders to Lender the full payment of all‘sums secured by. thts' ecurtty Instrument Borrower S account shall
o be’ credited with the balance 1 remaining for all tnstallments for items’(a), (b), and. (c).and any. mortgage insurance premium
,~mstallment that’ Lender: has not become’ obltgated to pay to the Secretary, and: Lender shall ‘promptly refund any excess funds

" to;Borrower. Immedtately prior.to'a foreclosure sale of the Property or ttsjacq srtton V- Lender, Borrowcr 's account shall

be credtted wrth any balance remammg for all in allments for items (a);:

1 appl ied: y‘Lender as follow5' ) )
: Ftrst ‘to the mortgage msurance premtum:t be patd by Lender to 'the: Secretary or to the monthly charge by the Secretary o
nstead of th monthly mortgage insurance premium;:iinless Borrower. paid-the e insurance premtum when thls' )

ood and other ha,z,ardr tnsurance o

S ng i . Borrower shall insure ali improvements on:the Property, whetl‘er now in

g exrstence or subsequently erected agamst any hazards casualttes and contingencies, mcludmg ﬁre, for-which Lender requtres
::insurance. This insurance shall- be maintained in'the amounts’ and for the periods that Lender requires. Borrower shall also
‘insure all tmprovements on the Property, whether now in existence or. subsequently erected against loss by floods to the extent
- required by'the, Secretary All insurance. shall be carried: wrth compames.approved by.] Lender The insurance policies and any

: renewals shall be held by nder and shall in e : d ina form acceptable to, Lender

o In the: ‘event of loss Borrower shall gtve: ender tmmedtate nottce by mat b ender may make proof of-loss if not made

o promptly by :Borrower.:Each i insurance company. concerned is: hereby author' ed and dtrected to.make payment for:such:loss -
- directly. to:Lender, mstead of:to Borrowcr and to: Lender Jomtly All ort ] tt.of: the ‘insurance. proceeds may: be applied

by:Lender, at its;option; gither (a).to the reduction of lebtedn nder..t and: this Security Instrument, first to

I ing t ai plied i o1 1d:then to, ym ) nctpal or.(b) to the restoration

or repair of the damaged: property Any’ apphcatton of the proceeds o1the principal-shail extend or postpone the due date ..
...+ of the monthly payments which are referred-to.in Paragraph 270r change the mount.of such payments. Any excess insurance’

: < proceeds over an-amount required to-pay. all outstandmg tndebtedness un th ‘N ewand his’ Securtty Instrument shall bc

i1 paid to the enttty legally'entttled thereto

X In the event of foreclosure. of: th Securtty,Instrument or other transfer of :title to the roperty that eXttngutshes the
mdebtedness, aII rtght title” and mterest of —Borrower in and to tnsuranc * polici force shall pass to the purchaser

Leaseholds. Borrower shall not ommtt waste or destroy, damage or -

Property or allow the Pro erty tlo‘detert rate; easonabl A dtear excepted ‘Lender may inspect

ender may’ take. reasonable action to protect.;

~and preserve such vacant or abandoned property If this Securtty Instrument is'on.a: leasehold ‘Borrower shall comply with
".the provisions of the’ lease: If. Borrower acqutres fee tttle to the Property, the leasehold and fee tttle shall not be merged unless

Lender agrees to the merger in wrtttng

: 6. Charges to Borro and Protectton of Leiider’s Rights'in the Property ‘Borfower shall pay all governmental or muntcrpal
i charges, fines and tmposrttons that are:not;included i in"Paragraph 2. Borrower shall pay' these obltgattons on time directly to - :
“:the entity ‘which is owed the] payment: If failure to pay would adversely af fect Lender S mterest in:the Property, upon Lender s

S request Borrower shall promptly furmsh to Lender ecetpt

Paragrap shall ‘become an‘additional debt of. _'Borrower and be securedriy— i

by: this® Seeunty Instrument. These amounts shall ‘bear: interest.from thé date of dtsbursement, at: the Notc rate, and at the\ T
e optton of Lender, shall be tmmedtately due an payable .

: .direct-0 consequenttal tn connectton wrth any.”
for” conveyance in: place of" condemnatron are hereby assigned
s : nt of the indebtednes! that remains unpaid under the Note and this -
'Securtty Instrument Lender shall apply such proceeds to the reductton of the debtedness under the Note and;thts Security:
‘I iedi : | ncip:




‘are referred daragrap
Il outstanding-indebtedness under:t

end ~shy perm y applic ‘la and with the prior apprbval of the
in-full-of ‘ali:the sumé secured by this Security:Instrument if: " - :

‘descent) by the Borrower, and .

t her primary or secondary residence, or the
as.not: been approved in accordance with

- (¢) No Waiver. If circumstances occur that ild it Lender to require immediate payment in full, but:Lender
-’ doesnot_require such payment .ender do ‘waive its ights. ith respect to, subsequent events.’ - i

in the case of payment defaults to require immediate paymén_t in full and foreclose if not paid. This Security Instrument
does - not-authorize acceleration or foreclosure-if- not. permitt by regulations o -the Sccretary, : :

-~ (d) Regulations of HUD Secretary: In man circumstances regulations issued by the Secretary will limit Lender’s rights

10. Reinstatement. Borrower, hasa right to be reinstated 'if Lender-has required:im cdiate payment.in full because of
Borrower’s failure to pay.an-amount due under the Note or.this;Security Inst ument: This right applies even after-foreclosure’
proceedings are instituted. To reinstate the Security Instrument,: Bor! ishall tender-in“a lump’sum all amounts.required -
to bring Borrower’s account current including, to the extent they are obligations-0 :Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and ex ses properly associated with the foreclosure proceeding. -
y. Borrower, this Security Instrumen he obligations that it secures shall remain in effect as if Lender
iate payme full. However, Lender is no quired to per reinstatement if: (i) Lender has accepted
Tt el yceeding: hin two vears immediately preceding the commencement

of a curr,ent*foréc':lbshre proceeding, (if) -feinstatement will ‘preclude foreclosure on-different grounds in.the future, or (i) -

reinstatement’ will adversely affect the priority of the lien-created by this ‘Security . Instrument.

sion’ of the ;imc;ofpayment or modification

RSO & nder to any:su scessor-in interest of ‘Borrower "¢
original Borro Borrower’s successor in intercst. Lender shall not be required - -

‘to commence proceedings against any suiccessor-in interest or refuse to extend time for

of the'sums secured by this Security Instrument by'reason:of-any d mand made by the original'Borrower or Borrower’s Successors

ight:or remedy;shall not b ‘waiver of or preclude the exerciseiof

Joint and Several Liability; Co: he covenants and agreements of this Security”
successors.and-assigns of: ende and Borrower,stbject to the provisions of paragraph -
;shall:be:joint:and:severa Any:Borrower who: co-signs this. Security. Instrument
signing this Security Instrui Nt o o mortgage,. grant and convey. that Borrower’s
f;

-payment or otherwisc modify amortization . L

(b).is not personally obligated to. pay the sums secured .

to.extend, modify, forbear or make
' ower’s consent. .
13- Notices.-Any notice. o Borro! ovided for in’ is Security Instrument shall be given by delwéring it or by mailing -

it by first.class tail unless applicable law'r h The notice shail be dirécted to the Property Address .

or any other address Borrower désigna “notice. ice to Lender shall be given by-first class mail to Lender’s .

‘address stated herein or-any address Lender designates by:notice:to Borrower-:/Any, notice-provided for in this Security Instrument
shall be-deemed to have been given:to Lender ‘when:given-a providcd-in ‘his-paragraph: - L

\d the law 'o'f the jufisdictidﬁ:

er. prov 5 ’ nstrument or the Note which can be given

the provisions of-this:Security’ Instrument and the Note are declared to

e ‘conformed copy of this Security Instrument.

Il the rents and revenues of the ,Pft‘)perty,v ‘

{iment or the Note conflicts . = -

\ereby directs each tcnant of the Property -
orrower of Borrower’s' breach of any -

g v Ve Hall e held by Borrd\vc’r’:is trustce for.
- -benef ' SU urcd:by. Sect i(b):Lender shall:be entitled to collec

" and receive ‘Pro ian ;eac it-of ithe hall pay: all: rents duc and unpaid to.Lende
or.Lender’ : demanc 1ant: ; Coflee :

erty:-before or after giving notice of breac!
‘time there is:a breach: Any! application-
‘of Lender - This assignment of ‘rents:of
said:int full: ‘ e :




: : 7. Foreclosure Pro
“of sale and any other remedies permitted by applicable la
the remedles prowdcd in thi mgraph 17, mcluding but'not limited:

lf Lend + invokes the power of sale,
of ‘an event of default and of Lender’s election to’ cause ‘th
* in each county in which any part of the Property is locate I
by applicable law to Borrower and: (o other persons: prescribed by appllcable law. Af(er the time requrred by apphcable law,

Trustee; without demand on Borrower, shall'sell. the: Property at ‘public aucti ghest bldder at the time and place: a

and under the terms desrgnated in the notice of sale in one or more parcels and-m ny order Truste ‘determines. Trustee may.
postpone sale of all or any parcel of the Property by publ nnouncement at the time and place ‘of any: previously scheduled
sale.. Lender or its designee may purchase the Property a any: ale. = ST

Trustee shall deliver to the purchaser Trustee’s deed convey|
or |mphed The recitals in the Trustee s deed shall be prima facie evidence of th truth of
shall apply the proceeds of the sale in the followmg ordi
. Trustee s and attorneys’, fee; (b) to all sums secu d b - th
‘ legally entrtled fo it..

: 18. Reconveyance. Upon payment of all sum
the Property and shall surrender this Securlty Instrument and al t
) thout warranty an w1thout harge

o y
: appomted hereunder: Wlthout conveyarnce of: theProperty,
- ferred ] i d by ap, ble law

from the date hereof;’ echmng to- insure:thi ‘Securlty l. d-t
o proof of such mell bilit Notw:thstandmg ‘the- fore oing; this'option: may ‘not:be’exer

Securlty lnstrument the covenants of each such rlder shall be i (
/if the rider(s) werein'a’ part ‘of this Security: ‘Instrument’

‘Witnesses:

::'-Borrower .-

"~ (Seal)

:--Borrower

or notes, together with al
cel said note or note:




,19.90




