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_same_extent ‘that' they are bound : for- the payment

a
_action or’ proce: & /in: which" the ‘beneliciary or ‘triistee ' may appear; including :
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The date of maturity of the debt secured by this instrumentiis' the dat ¢ n which the. final installment of said note
To protect the security of this trust deed; grantor agrees: o Pl Sl e e o S
1. To protect, preserve and maintain said property . in good .condition ~granting" any. easement : or i creating any 'restriction ‘thereon; (c) join :in any -
r. de Ii: -building-or- imp «thereon;— ‘subordmutxon,nn;othen,aﬁreement'.allectmgutlus~decd.an.the»»hen.cr.,charge;_j\
not to commit or permit any waste of said property. ; RN .. . thereof;: (d) reconvey, without warranty, all or any part.of the property. The '’
. To complete or restore promptly_ and -in good and kmanlike in any .r 'y may_ be described'as the “person or’ persons
a building of" imy “which ‘may. be ‘constricted, damaged ‘or egally.:’enu‘th'd‘»therem."- and ‘the recitals therein of any matters or lacts shall’
destroyed. thereon, and pay when due all costs incurred. therefor. . ... ; .7 be. conclusive . prool . ot ‘the truthlulness thereof. - Trustee’s fees for any:of: the
<73, To comply with all laws, ordi; lations; services mentioned, in this paragraph shall be not less than $5. . ERE
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foin.in -such  fi 4 2 ‘pursuant to-the Uniform| Commer- e “"»‘hq“!'"%iu'ﬁec"g(fhg& IR RELION, r by a receiver Yo be ap-
cial Code as the beneliciary’ may require and -to’pay lor liling ‘same.in the: dinted’s by avcotirt hand v ERS\Pod squacy .ol _any . security. lor 7
proper public oflice or: ollices,>as well as -the cost ol all lien searches made e Jindebfetiness heroby{ietakids &ntetfiupon and take possession of said prop- -
by filing -oflicers or searching adencies as may . be deemed desirable by the . ty/or anyipart. thereg h‘imi (srownngmesue ‘or Otherwise collect the rents,
beneliciar; v SR Lol D B _prld_:prlglih,ﬁlnc?‘u‘}ng, hosey pdst, duevand ‘unpaid, and.apply. the same,

7 4. To' provide. 1 y: Vain -insurance ‘on_ the! buildinds” $#8-an o3 ol Yoperatiori® and - Collection, ! including reasonable atto:
now of heréafter (érected on’ the ;Said ‘premisesia ainst: loss or .damage, by ftire y' 8] R b esssecured hereby,.and in such order as: bene-
andsuch” other. hazards as the.beneliciar rTy rom_timme. to . time require,, 1 i T IRRIERE R B
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D ,acceptable, to the bene yy, with .Joss_payable he latter; ‘all issues .and  profits, or, the proceeds of fire. and other -
policies ol ‘instirance’ shall ‘be'delivered. to the beneticiary as’ soon 'as insured; nsurance: policies compensation_or awards for any taking. or damage of the -

[ il the grantor shall lail lor" any reason to procure any such ‘insurance and io operty, and - the application” or. release thercof as aforesaid, shall. not cure or
" deliver said’ policies:to, the ‘beneliciary, at least filteen days ‘prior.to the cxpira- waive' any delault:or . notice ‘ol: delault ‘hercunder or_ invalidate any. act  done

tion of ‘any. policy~ol insurance now or heréalter placed yon said: buildingds, " pursuant:to such notice: Do
the beneliciary;-may, -procure “the ;same . at grantor's | expense.:. The. ‘amoun : ‘/{‘:1’ 'Uponfdelnulf*by'granfnr' in pay “of any indebted: S 5
collected  under “any" lire. or other  insurance. policy may be' applied by -beneli hereby or his performance of ‘any agreement hercunder, time being of the -
ciary upon any indebtedness sccured hereby and . in such order.as:beneliciary : i exsence with respect to such payment and/or performance, the beneliciary may:.
may determine, or at option of beneliciary . the entire amount s0 ‘collected, . or declare all > sums . secured . hereby: immediately  due- and payable. . In such an
any ‘part 'thereol, ymay ' be ‘released’to grantor.” Such_application or release shall *:-syent' the -beneliciary: at- his election may procéed to foreclose this trust deed. -
noticure’or ‘waive" any ‘default ‘or ‘notice of delault_hereunder or invalidate any ::"in" equity ‘as.a mortgage or-direct the frustee to foreclose’ this trust deed by v
act done pursuant to such notice. : RS . . " advertisement. and sale, or -may - direct the trustee to pursue any other right or

. To keep said premises Iree Irom construction liens and .to.pay. all " remedy; either. at law or-in equity, which the, beneficiary may have. In the event
taxes, assessments and other charges that may e levied or ‘assessed.upon or . the- beneliciary-elects to foreclose by advertisement and sale, the beneficiary or
against zsaid - property : beloret'any i parts ol “such* taxes; assessments and other ' % the trustee shall execute.and cause to be recorded his written notice of default .
charges:become. past due delinquent, and; promptly deliver ireceipts itherefor | and. his' election to sell theisaid described real property to satisty the obligation’’ *
to_beneliciary;, should_ the; grantor lail.to make_ payment ol _any, .taxes, ass secured hereby. whereupon' the trustee shall fix the timé and place oi sale, give
ments, ‘msurance - premiums, liens 'or other”'charges payable’ by grantor,” eithér - ngtice’ thercof as.then required by law. and proceed to foreclose this_trust deed .7
by direct “paymenti or by : providing | benel iary' with funids {with™ which™ ¢0'?" iy the manner provided in ORS 86.735 to 86,795, B : e .
make: such.-payment, - beneliciary :may,>at..its option,:make.payment 1thereo! ’ 3. Alter the,trisfec has’ enced - forecl

] e by adverti and
I ’r:d at_any' tqq“prior;to"&'duys before tlhe;galt,g‘tg:eérueséc;s%onduclu the -
e: K sale, the -gdrantor :or any ather person so-privileged” B . may- cure :
frust deed, shall be added .o and become a part of the debt secured by thi ..thedefault or! e, Bttt comsists. of-a Jailure to,pay, when due, -
trust ‘deed, without. waiver of ‘any- rights arising’ frombreach ol any of the' = sums: secured- by the: trust deed, the default .may: be cured: by paying the
covenants  hereot and for_such payments, with interest, as, aforesaid, ,the. prop- nire, amount; due:atythe; time ol :the. cure other than.such; portion;as would -
erty . hercinbelore. described, as: well Yas’ thel grantor, :shall ‘ be ™ bound“to* the’ * " 'hot ‘thénibe due had no default occurred, Any other default that is capable ol
being_cured’ may . beicured’ by tendering the performance required under the
obligation, or- trust. deed.: In_anycase, in addition to. curing the default:or. ::
\itheyperson: cllecting: the cure:shall. . pay. :to: the: beneficiary -allicosts .- .
ses_actually. incurred. in ;énforcing . the obligation of the; trust deed
ith’ truste d *s fe exceeding the amoun ided

and the amoaunt, so_paid, with interest at_the rate _set forth in the note secure

and .all such 'pay shall:be.

render all

constitute'a’ ke
6., To pay-all:‘costs, :fees and expense: this: trust {including  the’ cost

of title search as well as the other costs’ and:expenses of the trustee incurred

in“connection with or in enlorcing this obligation and trustee’s and attorney's

fees actually incurred. : 3 1 .

~%0 14, Otherwise,” the sale shall be held on the date and at the time and "
place “designated “in" the ‘notice ol sale or the time' to which said sale. may
be!'postponed - as”provided :by: law.” The trustee may sell said property either
in: one :parcel:orzin: separate . parcels and .shall sell the parcel or parcels at=:
auction .to;the . highest  bidder: for; cash,-payable .at the time ol sale. Trustec:

: - € Vshall. deliver. to ‘the. purchaser. its decd in lorm as réquired by law conveying -
any suit for the loreclosure .ol this decd, to "pay all coats .and _expenses,’in- 3 Ch f H cqt Fbid
cluding evidence'of - title and “the benel:c:;ry'a or. trustee's attorney's fees; the f";f (ﬁetty 5;’ ,w!d'”l;utdw:;ho{u‘ o c?(vmnnlt l:;t “I‘:r;;";;g'c;;glms? ki 'c’ogl
amount . of attorney's lees. mentioned .in this paradraph 7.in all-cases shall: be pilecs o.recitals in the deed of any maltlers o sha usive pr

fized by -the trial court and:in the évent of an appeal {rom any.judgment or. tl:e'grear:;::h::?eb’:n:’;;:;. ’,‘;,';’;,s;’r’:h':""::‘l";‘;':'inge trustee, but including ..

s . e <15 When :trustee: sells  pursuant  to the ?owcrs provided herein, frustee "
3 lor” frustee’s attor-' . shall apply . the "proceeds ol ‘sale to payment o (1) the expenses of sale, in-
! . - cluding !hl‘jmmpﬂ':!ﬂﬁg? of -the trust:lc bandhn rmson;b:; c?_.;n;g: by”trustue's- i
H . P p 2 attorney, (1) tothe ol igation secure: y the trust deed, (3 o all persons .
1t is mutually agreed thut.‘ : . S <= having. recorded  liens subsequent to the infercst ol the trusee in the trust .
8. In the event that any portion or all of ‘said property shall be taken . deed -an-their interests may appear>in the order ol their priority. and (4) the -
under the right of 0 or 4 k y shall have the - surplus, il any, to the grantor or (o his successor in interest entitled to such’ &
right, if it so_elects, to require that all or. any portion of the monies payable surplus. O Rip R P co il
as compensation for such taking, which are in excess ol the amount required. -, 2. 16 Beneliciary  may ‘Irom time ‘to time appoint & successor or  succes-
to pay all reasonable costs, expenses and attorney's lees necessarily - paid or ;. sors’to’ any trustee named. herein of to any successor trustee aprointed  here-
incurred - by -grantor in such - proceedings, .shall be paid to . beneliciary -and: “under, :Upon. such. appointment, and .without conveyance o the : successor
ble costs and exp ‘and attorney’s lees, teustee, -the latter :shall’ be: vested with: all title, powers and-duties- conlerred .
both in-the trial and appellate courts, ly paid ‘or incurred by bene- - upan any (rustee herein named or appointed hereunder. Each such appointment !
ticiary “in such :p di and_the bal. applied - upon- the indebted £ and “substitution shall be made by written instrument executed by beneliciary, ~
secured : hereby; and franfor .agrees, :at.its\own expense,: 10° fake, sweh wctions o whichs i when' recorded’ i the ‘mortdege reconds of the county or counties’ in
and execute such ' instruments. as shall belnecessary inobtainingd. auch  com=I 2 which the, property is sibaatnd, shall be conchadve pe of proper appointment
romptiy . upon beneliciary's request, .. IS : o B o =] : .

pellate court shall:adjudgde s as 't
ney’s fees on such appeal. M :

me-and from time to_time upon”wrkx'.mn r}eques{_’o‘l benes: Y Mo trust wher *this deed. duly” executed and

i : X
“its ‘fees” and ' presentation :ol: this’ deed zand the: note -fo cknow i3 “al pubdlic “recotd - as: provided . by law. Trustee:is not

“endorsement (in case. ol , for, lation),” without allectit - obli any. party- hereto of. pending sale under any other, deed of
-the liability ol any _person: | ¢t of ‘the indebted S.trustee - may. st:‘or-of: tion or - proceeding in which. grantor,” beneliciary .or trustee "

(a) ‘consent to the making of any ma lat ot :said  property;: (b). join in "be a parly:unless such action.or
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proceeding is_brought by truste S

hsh 15 anPadiive marber: of Hhe: Oregon’ State’ Bar:” o', bank, §trust  company
or -savings ‘and loan’ association authorized "to-da . business: under :the™ laws “of . Oregon - of .the - United Stotes; u)ule:lmumncn,companv_uuﬂmvized 16 tnsure: title. to -seal
property of this:state, its subsidiaries, ‘affiliotes, agents’ or branches,” the United Stales’ v.agency ‘thereof, of on escrow agent licensad under ORS 696,505 t0:696.585, "
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