Gtantor xrrevocably : rants barge
KL A MA :

’ together thh all and ';'; Ia ‘the’ ter ;‘; her

DR

: the propetty

“now [or_herealter: appertaining, und the rents, nssues and proms
t!on with said ‘real estate. -

FOR'THE’ ’PURPOSE SoF SECURING”PERFORMANCE_

and appur

‘and: aII other nghts thereunto belangmg orin any\wse

thereot nnd all tixtures now;’ or herealter ntmched to or used m ‘connec-

f’

not sooner& pmd,‘to be due and payable

Sy *
The date of maturity. of the debt secured’ éi'qﬁts }“t!lsltrhment

becomes due and - payable.: In"the ‘event the within described ‘property,.

¥ 19 .
the date, stated gl;'})ve, on which’ the tinal mstallment of said note -

or any‘part. theréot, or any. mterest therein is sold, agreed to be..

‘sold,” conveyed, “assigned “or alienated by ‘the 'grantor without kirst: .having obtained:the written consent or approval of the beneticiary,

. then, at the beneficiary's: option, all obligations secured: :byi this;
herein, shall become ‘mmedtately due 'and payable. . sar

" 'To protéct- the secunty of this trust deed, grantor ;-g.ree

1. To protect, preserve -and mﬂmtmn smd property in - good. conditio
demolish oo f

S mstrt.ment,, u'respechve of: the matunty dates expressed therem,,or'

‘zrnnlmg any easemcnf or crcnhng any “restriction thereon; (e) join' in" any

and..repair;.not._.to. remove ,or. eon;.
not to_commit or permit any waste of said pmperty.
2. To comiplete:.ori: restore :promptly ‘and lin lgoodﬂahd warkmnnhkm
manner ,any building or. improvement which may be can'(fructcd, damnged or.
. desfroytd thereon, and .pay when due all costs. mcu"ed lh:relo .
. 3. To comply with all law s, .condi-
tions and restnctmns atlacting . smd property, i the benchcmry 5@ requests,” to
join in pursuant to’ the:Unilorm Commer—’
cial | Code as the beneh ary “may . require “and . {o . pay- for. filing same’ in_ the -
proper, .public- ollice.or oll:ces, as well as: the cost of all lien searches made
by _fiting | or “as’may, be deemed des:rnble b;
beneliciary. g “ "
HAY S Tmprowde andv con, muous!y mamtam msumnce “on.'the bu:[dmgs
now ‘or: herealter erécted on-the said, premises agnmsl loss or. damnge by hrc
and such ‘ather hazards as Ihe.beugncmry from ti to ‘time requir in
an amount: not 'less than -$... B‘i e “written in
campamcs ncceptable to ‘the’ benahcmry, ‘with- Ios: ayable :to ’rhe latter; all
policies ol insurance sh. b d ivered to_the beneliciary as soon as, insured,
if the  grantor®shall Ia y. reason to’ procure any. such’ insurance and -t
deliver said policies”to lhe benehcmry at least fifteen days pnor to the expira

tion -ol. any. policy .ol insurance now or. herealter plnced ‘on_ said : buildings,,-

the ' beneliciary.*“ may - pmcure ‘the ..same’ at gmntors expense, The. amount’
collected under any- lire or: other insurance pohcy may. be" applied . by. beneli- .

ciary .upon any indebtedness secured hereby. and in such order as ‘benelficiary .

may, determine,. or at.option. ol beneliciary the entire amount so collected,. or
any. part; rhcn:ol may, be relcased to' grantor.: Such application or release shall
not-cure or waive any default or notice of delault hereund’er or. mvahdnle any
act done pursuant to such ' notice.

5. To. keep said premises free from consfrucnnn ens nnd to pay “anl
taxes, assessments, and. ather, chnrgu that _may. be, Iewed or, assessed upon or
against _ said proper(y belore any"-part ‘ol ‘such”
charges” become past duc’of* “delinquent ‘and. promptly ‘deliver ireceipts~therelor':

to- beneliciary; should -the'.grantor.\inilto make:payment..ol’ any itaxes, ‘assess<:

ments, .insurance: premiums, . liens or, other. chanzc: paynbla by . drantor, ; cither,
by direct . payment or by prowdin,; brnehc:nry with
makesuch payment bcnchcmry ‘may, ‘at iits aption,
and* !he amount 'so! pmd,.wnrh interest:at the ‘rateset ‘forth in' theinote: secuire
hereby,-together with the obligati
trust deed, shall be added-to and become.a part of the debt secured by this
trust deed, without waiver of “any. rights arising Irom breach:ol any-of. the
covenants; hereof. and: lor! uch 'pnymenls,\w:th interest’ asiaforesaid;ithe ‘prop-
erty hereinbelore - described, “as “well “as* the’ grantor, ‘shall -be . bound .to the
same, extent,that. they are_bound,, lor lhe payment.; ol the obligation  herein .
described, and all suci 1y’ 'dué” and payable' w:th
out- notice.and 'the’ mnpayment rhereof‘aha “at the option-of-the beneliciary,
render:all sums,secured by this:trust deed..immediately due and payable: an
constitute a breach, ol this trust.deed. ... .., »

“To pay. all costs, lees and exp inc. udmg the cos
of title search as well as the other costs and- expenses ol the trustee incurred
in connectio: ith or nlotcmg thls obhg hon and trustees .nnd nltarney
tees ac(uall incurred.” b phiaendy

"o "appear..in and * “delend- any “action

‘proceedmg purportmd tol

aftect fhc ssecurity . rights or .powers iof heneliciary, or. trustee; «and; in any, sui 2ty

action or”proceeding in which the beneliciary or trustee may appear, lm:lu
any -suit lor the foreclosure "ol - this deed, to pay. all costs and cxpenscs, in-
cluding evidence of title and . the beneliciary’s or trustee's attarney’s fees; the

amount. of ‘attorney’s fees mentioned in this paragraph.7 in:all'cases shall -be:":

fixed by theitrial court and in. the event of an appeal from any judgment or’
decree of the trial court, grantor lurther’ agrces o pay st such:sum as the ap-
pellnle court ‘shall adjudgde r ble ‘as the. _ys or lmsleea attor~
ney’s Iees on such appeal, o

It is mutually ageoed that: . '

8. In the event that ‘any portlon or “all of sald pmpetty shatl ba mken
under the right ol vy shall have the
right, it it so eélects, to require that nll or any portion ol the monies payable
as compensation- for such taking, which are in excess ol the amount’ required
to pay all reasonable costs, expenses and atlorney’s fees. necessarily - paid. or

- incurred by, grantorin’ such pmceedmgs, shall be: paid. to bcneltcmry and
- applied by it lirst.upon any r costs and
both ‘in_the trial and H) courts, ily paid or incurred by benc-
ticiary_ in_ such procecdmgs,'and the balance apphcd upon . the ind.

" the -

lnxes, ‘assessments. and other -

described in paragraphs 6 and 7. ol this -

‘and attorney’s fees,

n_ or other adreement allecting this_deed or the lien_or charge
& (d) “reconvey, without warranty, all ‘or ‘any ‘part of the property. The
gmnteeMm ANy« reconveyance may  be described. .as  the “person or persons
“legally ‘entitled thercto,”” and - the’ recitals therein of any matters or lacts shall
,be_conclusive prool . of ¢ the :trathiulness thereof. Trustee's fees for any of 'the
x.suv:ces men!roned in this paragraph shall be not less than $5..
) 0.::Upon - -any ‘delault by grantor hereunder, beneliciary may '’ at _any
time w:thout notice, either: in" person, by “agent or by 'a receiver.fo be ap-
pomted by -a court, and ‘without regard to the adequacy of any security for
the indebtedness hereby.: secured, enter upon and take possession of said prop-

erty ‘or>any: part-thereol, in: its own name sue. or.otherwise collect. the rents, -

issues_and prolits, including those: past due nnd unpa:d and apply the same,
less costs and : expenses of operation and ble- attor-
_ney’s lces .upon:any: mdebledncss securcd hereby, «nd in such order as bene-
hr.‘mry may “determine.- .~
11, The "entering upon and taking  possession ‘of ‘said . property, -the
"-calleclmnml ‘such’reénts, issues ‘and’ prolits, or-the proceeds ol lire and other
insurance’ policies or compensation ‘or awards for any taking or. damage of the
“property, ‘and the:application or release thereof as’aloresaid, shall not cure or
waive any delault “or. notice of. drlnull hcrnunder or: mmhdare any act done
pursuant to such nohce i
Y Upon “‘default by grantor in: pay of any secured
hen:by or:in his perlormance ol any agdreement: hereunder, time being ol the
Jessence with respect to such payment und/or performance, the beneliciary may
declare “all :sums_ secured hereby immediately due and payable. In such: an
cvenl the benehcmry at: his election may proceed .to foreclose this trust deed
nequity, as a’ mortdage. or direct -the trustec: to, loreclose this trust decd. by
; ndvernsement and. sale, or.may. direct the.trustee to pursue any.other.right or
" remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary -elects to loreclose by advertisement and sale, the beneficiary or
the ‘trusteeshall’ éxecute ‘and cause to be recorded his written notice of delault
and his eléction: 1o sell.the:said described real property. to satisly-the obligation
secured hereby: whereupon.the truslee shall lix the time and place ol sale, give
notice thereol -as then reqmred by:law and proceed to foreclose this trust deed
n the manner provided in ORS 86,735 to' 86.795.
w13 ‘Alter; the trustes ‘has-commenced loreclosure by adverhsemanl and
snle, and “at’ any time prior:to 5 days before the date the frustee conducts the
sale, - the grantor ‘or any: other person 30 ‘privileged by ORS 8 3, may. cure
the delault ‘or ot a lailure ta pay, when due,
sums ; secured. by the rrust deed the default may be cured by paying the

s Tob ted:

“ientire amount}due at ‘the'timie of'the’cure other.than ‘such’ poruon as would

not then be due had no delault occurced. Any other detault that is capable of-
iibeing: cured ‘may:be cured by tendering the perlormance required under the
obligation’. or trust, deed.,.In any . case,. in‘addition to. curing the default or
defaults,” the‘persan cllectmg thé ‘cure shall ‘pay” to " the beneficiary.all costs
and :expenses’ actaally  incurred : in - enlorcmg “the. obligation ol the "trust.deed
ogether: thh\trust -and n(mrneys fees:not exceedmg the:amounts provided
* by law.
14, Other: se, ¢hc sale. shall be held on the dafe and at the time and
glace designated, in the, notice. ol sale, or. the ‘time to which said sale may
e “postponcd ‘a3 "pro ided by : law Iu- teustes ‘may sell said property_cither
in' one>parcel orin: upnmfe pnrctlsfand shall _sell .the parcel or- parceis. at
jauction . toithe: hmhcst bidder:; Iar.czuh. payable at the time of sale. Trustee
“shall  deliver to’the: purchaser its deed 'in form as required by law. conveying

- (he roperty 20’ sold :but” without  any. covenant ‘or warranty, express.or im-:

he. recitals in the deed of any matters of lact shall be conclusive proof -
ol the  truthiulness thereol. “Any  person, excluding the trustee, .but including
the ‘grantor’and beneliciary, may: purchase at the sale,
15, When-trustee sells pursuant to the powers provided hcrcm, !rustcc
“shall ‘apply the proceeds. of -sale. to -payment . of (1) the expenses of sale, in-
eluding - the' cumpcmnlmn of the: trustee. and ‘a reasonable charge by feustea’'s
attarney, . (2) to the oblﬁnﬂon secured by the teust deed,: (3) to all persons
having” recorded liens subsequent - to “the interest : ol the trusfee in the trust
iddeed as-their-interents may -appear. in tho order. ol their priorityand (4) . the
; surp’lus. it any,to: lha grnntor or. lo his successor in intecest entitled to nuch
surplus. . i
’{ 16, Benrhcmry nay Irom time to time appoint _a SUCCESHOr OF atiCCes-
sors . to any trustee” named - herein_or_to any’ successor frustee appointed : here=
under. .. n - such “appointment, . and “without. convey to the
trustee, fﬁo latter: shall_be’ vested with all title;- powers and . duties conlrlrc-d
upon any ‘trustee herein nnmcd or.a inted hereunder.. Each such appointment

secured hereby, and ' grantor-agrees;* at {its own - expense, o-‘take ‘such ‘actions:
- and ‘execute such instruments as shall be necessary. m oblmmng such’ com-
pensation, promptly upon’ beneficiary’s request.
any,nme and,:irom, time to,time_ upon written' request ol bene-
In::ary, paymient of..its fees and. “presentation ‘of; th:s deed jand: tho)note lor
endorsement (in. case of full r veyances, for .

shall- be mude by written instrument executed -by. beneficiary,
whxch then\recorded m Yok origage records ol. the county. or counties in
which the: property. is -shall be proot of proper appomrment ;
of the successor trustee.’
Trusfee accepts
ncknowledged ‘made’:

¢, rrust uhen lh‘xs deand, duly executed and
public record  as ‘provafed. &y law. Trustee is' not

the' liability ot Lany pérson ‘lor:the'pay -of the indebtedne
e a), consent, ta the makrng oL ny,map, ar plnt al umd propcrty.

AR

‘truue

(k2.4

Ly din .ishg P e

bligated:to_rotily nny
trust ‘or ol any.:
hnll be’ n‘part

i party ‘hereto ol pending sale ueder, any other deed of
“action! onproctedmg iniwhich ‘drantor,. bcnehcmry or trustee
unless such ncnon or proceedm; s brought by trustee,

NOTE: " The iTrust: Daed-'Act providas ‘that® that trustes’ hereundar mastib

thertan- ahi

heyt} active member hef'0r695h~1510064'!30r,' o 'bank,\trust” comparny

ney; )
o¢. savings and loan cssocuoncn authorized - 1o do  business undet “the - laws " of Oregon: or . 'ha United_Siotes, o title
“property of this sln'e, its subsldnoncs, ofhllu!es, ugenls or bmn:hes, lhe Umled S!oles or uny agcn i ‘or. an eserow' gen' licensed under

d- 1o insure title to real
ORS 695, 505 10 696.585.




rhe gtantor Covenants and:agrées to .
7. seized m fee sxmple of said:described., reaI ptop,

“The grantor,warrants' hat the. proceeds of the Joan reptesentcd by the. above. descr
(a)* pnmaniy for: grantor s-personal, family or«household purposes ( see Importan
b) for an organization or.(even ‘if grantor is a; natural person) 4 3

. .inures’ to the 'bene[:t ot and ‘binds all ‘parties: hereto, i legatees, dewsees . alors,
personal repr s-and assigns. The term beneliciary - :hall ‘mea Ry Towner, including pledgee, of the' contract :
’secured hereby, whether or not named:as’a benef:cwry herem! u henever.the context. so require: fhe masculine
- fh the neuter, and the > o

the 1lg abo
Jlulorm of dmcwl-dsqmnl opposif:

540~ Ma:un St. e
“Klamath Falls, qo:‘:.,,97601




:FEE1:$18.00.




