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e paragraphsil-and 2 shall be applied:

“harges. 7 Borrower shall promptly’ -
late charges duc under the Note.
r by Lender, Borrower shall pay: ;
id:in full; a sum ("Funds™) equal to
‘ strument; (b)), yearly:
ance premiums; ‘and (d) yearly’
: : ‘may.estimate:the Funds due on'the>
: sonable estimates of future escrow.items RO U T e )
The Funds shall be held in an_'insti!utionflhe‘deposits_”'or.accouh of which'are‘insured or.guaranteed by a federalor; -
(i l_ydipg]L;endcr if I‘__tl:nderpissuch an institut Lender shall apply. the Funds to pay the escrow items.
C fi -and aj g the account or. verify i

o,Lende
< one-twelfth”of:
leasehold-'payments’

gree in' wri y s e pai “Funds:-Us ! n
" requires intérest 16'be’paid; all'tiot be Tequire _ y.Bo any'interést of #arnings on the Fund Lender -
. shall give to Borrower, witho an annual accounting of the Funds showing eredits and debits 1o the Funds and the
 purpose for which each'debit 16 the Funds was made..The F unds are pledged as additional security for the sums secured by
-this Security Instrument.” -7 e : s 3 LR oo
fthe amount of the Funds held by Lender, together with the future monthly p_yments of Funds payable prior to-
. the due dates of the escrow:items, shall’exceed thé amolint'required 'to pay the escrow items when due, the excess sha!l be,
“rat Borrower’s option, either promptly repaid to Borrower or credited to'Borrower on monthly payments of Funds. If the
-amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

ne or more payments as required by Lender. . S :
; | : ; ums secured by this Security Instriment; Lender shall promptly refund to Borrower -
-~ any Funds held by Lender. If under paragraph 19 the Property is sold o quired by Lender, Lender shall apply, no later -
"“than immediately prior to the sale of the Property or its acquisition by Ler der, dny Funds held by Lender at the time of

" applicationas a credit against the sums secured by this Security Instrument. - o0 s : L .

.. 3. Application of Payment Unless applicable law provides otherwise, all payments received by Lender under -
to late charges due under the' Note; second, to prepayment charges due under the

" Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4.4, Charges; Liens, - Borrower shall pay all taxes, assessment rges, fines and impositions attributable to the
.Property which:may attain_priority over: this Security. Instrument; “leaschold ‘paymenits or ground rents, if any.
. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not'paid in that manner, Borrower shall -
" 'pay them on time directly o the person owed payment, Borrower shall promptly.furnish to Lender.all notices of amounts .
10 be paid under this paragraph. If Borrower makes these payments directly, B rrower shall promptly furnish to Lender
receipts evidenc g the payments.” . I B S O i RS A :
: - Borrower shall promptly discharge any lien which' has priority. over this Security Instrument unless Borrower: (a) .
~agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, 'or defends against enf cement of the 'l A legal proceedings which in the Lender’s opinion operale to
 prevent the enforcement of the lien‘or forfeituire of any.part of the Property; or (c) secures from the holder of the lien an
- agreement satisfactory to L der subordinating the lien to this Securit Instrument. If Lender determines that any part of

the Property'is ‘siibject £o'a’lien

| which 'mayattain priorit y.Instrument; Lender may give Borrower a -

notice identifying’thé lien’'B er's| all satisfy thie'lien’or také ofié.or oré of the Act ’forth’nbov{: within 10 days

Y ¥

- of the giving of notice. ¢ 1 ekl PR G VA : e
2- S.:Hazard Insurance.:- Borrower shall keep the mprovements now.existing or hereafter erected on

the Property

- insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender

- Tequires insurance: This ‘insurance shall be’ maintairied in the ambounts and:for_the periods that Lender requires. The

“insurance carrier providing the insurance shall be. chosen by Borrower subject 10 Lender's approval which shall not be

.. -unreasonably withheld. .

-~ All insurance policies and fenewnl_é s‘hélj be écceptziblé to:Lender aﬁd shall'include a standard mortgage clause.

) ‘Lgndpr;'shgllghavci;hp,right; to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10’ Lender
“all receipts of paid premiums and renew; notices. In the event of loss, Borrower shall give prompt notice to the insurance
and nder may make proof of loss if-not made promptly,  Borrow i e s S
Unless Lender. nd.Borrower otherwise ngre in writing, insurance proceeds shall be applied to restoration or repair
- ofthe, Property:dam ged, if the-restoration or fepair. is economically feasible:and Lender’s security, is not lessened. If the,
restoration or repair;is not: economically feasible or;Lender’s security would be lessened, the insurance proceeds shall be
- applied:to the sums:secured;by this Security Instrument,:whether-or ot:thenidue, with any.excess paid to-Borrower. If
.. Borrower abandons the Property, or does not answer withir lays:a:notice from: Lender that the insurance carrier has
offered to settlea claim, then Lende: . may collectithe insurance proceeds Lender.may use the proceeds to repair or restore
- the'Property or.to pay:sums'secured by;this Security. Instrument,; whether or not then due: The 30-day period will begin
plication of proceeds to principal shall not extend o
graphs 1'and 2 or.change the amount of the payments:If °
Lender; Borrower’s rightto'any insurance policies and proceeds resutting-
from damage tG'the Property prior'to'the acquisition shill’pass {6’ Len theextént of the Suims secured by this Security
Instrument immediately. prior to the acquisition Wtk ) B D FOE R et T '
‘6. Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Propertyto deteriorate or-commiit:wasteIf, this Security Instrument is on a leasehold,
Borrower shall comply with thie provisions of th S Orro\ ires fee title 1o the Property, the leaschold and
fee title shall not'merge us er agrees 1o | e ] e -
-a~~~—»~-7.l--'Pr()t'ection'«of«-Lender’s—RightsLin:rthe;fPropertj'; rtg If-Borrower- fails to perform’ the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender’s rightsin“the Property (such as.a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lenders rights -
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security...
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Althgi
-+ 'Lender may takehctian uhdér this paragraph 7, Lender does not have to A N
/Any amounts disbursed by Lender. inder.this paragraph 7 shi ¢ additional debt of Borrower secured by
- Security Instrument.:Unless Borrower and:L ] : amounts shall béar intereSt from’
e ¢ 3 Note 1 jith-inter ‘o' Borrower




3 1S, agent 1aKe reast PO
shall grve Borrower notic i ior to ari inspection specrfymg reasonable cause for the i mspecnon. R -
e 9 Condemnatron The proceeds of :my award or clatm for damages, drreet or: consequentral in connecuon wrth

) roperty, 1
ther or. not then due, with’ any excess paid to. Borrow
e unless Borrow and Lender otherwrse agree n writing, the sums secured by t‘ns Secunty Instrument shall be reduced by

h sums secured tmmedrately Sz

- “paid to Borrower.

If the Property is abandoned by Borrower, or rf after notice by Lender to Borrower that the condemnor offers to
; make an award or settle a claim for damages, Borrower falls to respond to Lender wrthm 30 days after the date the notice is

10. 'Borrower ‘Not -Released; Forbearance 'By Lender N
modification of amortization of the sums secured by thi : : . ted by Lender t0-any successor in
interest of Borrower shall not operate to release the liabili C ‘Bc “Borrower’s successors in mterest
Lender shall not be required t0 commence proceedrngs agamst jcces
payment or otherwise modify, amortization of, the sums secured by

s ny.
shall'not be'a'Waiver of 6t preclude the exercise of any‘rrght or remedy : - g :
11, Successors and Assigns Bound; Joint and Several Liability; Co-mgners " The covenants and agreements of
. thi§ Securityi instroment shall bind and benefit the successors and assrgns of Eender anid Borrower, sub_|ect to the provisions
of paragraph 17. Borr c and agr nts shall bej jointand eral; Any Borrower who co-signs this Security

Instrumen but doesniot executethe Note:'(a) is ¢ srgmng thrs Seeun(y Instrument only to mortgage, grant and convey .

nterest in:the Property. undeér th
d. byv his Securit lnslrument- and: (c) agrees that! Lender and any other Borrower may agree to extend,
ith d thts Se rrty Instrument or the. Note without

endenng' ny provtsron of the Note or.this Secumyflnstrument unenforeeable accordlng to its terms, Lender, atits opuon.
i May; requrr 1mmed1atetpayment in:ful i by Secumyr lnstrument and may: {invoke any:remedies
19.41If Lender exercises'thi§ optron ;Lender's all.take the step: specrﬁed inthe. second paragraph of

lnstrument shall be given by delwermg itorby
I h :: notice shall be directed 1o the -

h'app! or’
en effect without the conﬂrctmg provrsron To. thrs end.the provrsrons of this Securrty Instrument and the

75 4% 3 m

- sold or, transferred and'Borrower

thrs ptt ,,‘I‘_'w
) Le‘ ?‘"r
 pri riot thee plrutlon of!h £ le‘lOd "Lénder m.ry mvoke any
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roperty ‘without any* covenant or warranty,

e expresse mplicd. The tal ¢ Trusteex deed s Jll be prlma faclerewdence of the truth of thé statements, mad
kthercm ,’l‘rustec shafl apply t \

i

(

r,ure.“lzx,bl

par grnph 19 or ab.mdonmem of tl'c Property, Lender (in- ..
nutled ) enter, upon. take, possessnon ‘of and manage the

v shnllpe:applled ﬁrst o,payment, of the costs of:n 7 operlyaand;collecuon of; ems.
‘hmned erys;fees premxums jon:receivers, bo:'ds;andzreasonab]e ttorneysr -

; s e 13
con b2 Reconveyance Upon pnymem of all sums secure by his Secumy Instrument; Lender shall requcst Trustec to
reconvey:the Property‘ nd;shall surrender:this' Secumy'lnstmment n otes evidericing debt secured by this:Securitj
Instrumient. stee. Trustecshallvreco / ! -wi arrantyiand. wnhou harge 1o the. person.or.persons-
Jlegally.entitled h pr NEISONS'S lpa any cordation costs: (4 '

he successor Irustee shall succeed to:all the title,
and yaPPhcabl lzi\'\f‘ iannnes it i

y: used forag
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