THMERMANN ; IR S THERMANN, husband, and wif
GUNTATN TTTLE COMPANY OF KLAMATH C T

S

Sivithopower of sale, the

ION. to thei City. of ;Kl‘amathi.Fall‘s‘,k

+‘the-County Clerk of Klamat

t,ége,fkei,ﬁwith'az ‘and singular the tenement

8 * heredita nts and ‘appurten: nces:.and all -other rights thereunto belonging or in anywise "
or hereafter appertaining, and the rents, issues “and - profits:thereot .and ixtures now or- hereafter attached to or used in ~connec- :
| with said real estate.”. . s S e e iy I R i
F _F‘_IHE,SPURR,O,S“E,.,QF,,SEC([E,_ PERFORMANC! agreement of grantor herein contained- and . payment of the

IGHT - THOUSAND AND. NO/1.

T I WY 5 -

\ T e SR F :Dollars;:with uﬂerpstthér'eonxaccordingto,the terms of a promissory -
note, o]fre’}fek ; th, payable to beneliciary or order an b, or, .the  fi ayment .of  principal. and. interest. hereof,. if

“‘not ‘soojx_xerj paid, fo be, dus_ and;payable.... per..terms. o

. e date of maturity. of the debt secure “by'this instrument is"the “data, stated above, an which the final installment of said note
becomes due and payable. In the event; the within scribed. property, or any. part -thereof, or any interest therein is sold, agreed to be
sold;  conveyed, assigned. o alienated : by the ‘grantor ‘without tirst  having obtained the writlen consent or approval of the beneliciary.
then,-'aytnthe»beneficiary'sf"oph’on,‘*all;obligations secured by this instrument,: irrespective - ot . the maturity - dates- expressed therein, or
herein, shall become immediately due and .payable. : v’ i ’ - :

di

i spmE m Ty N - . : .
o’ protect the security, of ‘this’ trysltdged,;graptor,-,agrees Z k ¥
and repair;. ot to_remove or ‘dremolishnany:building or. improvement thereon;. subordination ‘or other’ agreement allecting -this deed or the lien’ or charge
anhike htée Tin_ any. Teconveyance may  be ‘described as- the “person or persons
iany building. o 12 - which may, be .constriicted, damaged or > egally. entitled, thereto,” -and- the recitals therein of any matters or facts shall
destroyed theréon, and:pay when'due ail costs incurred therefory = -} v T > 3 $ x
LA 3.1To. comply ‘with all: laws,” ordin: A ations: services menhqngd in this paragraph shall be not less than $5.
jons_a . 105 Upon “any . delault - by, grantor hereunder, beneliciary may at any
join in'e: g such pur n i :
cial Code . as the beneliciary may require. and_fo - pay for - diling -same’in -the pointed: by a:court, nd. without regard to the adequacy of any security for
proper: public - ollice ot ‘oifices, a3 well as the cost ot-all lien-searches- made . ithe indebtedness’ hereby ! secured, enter upon and take possession of said prop- .
X IR o Lot : “issues ‘and “prolits, including - thoseé_past due and unpaid, and apply the same,
o d {1 I intain insurance on  the  buildings less costs and expenses of operation and collection, .including reasonable attor-
and such other hazards as the beneliciary may’, from time to time require, in. ticiary” may. determine; .- " .
‘an amount -not -less than $:... “valt rint iy Wt O ITY ;27 11, The entering’ upon and ‘taking possession: of said property, the
policies of; insurance :shall, befdeliveged,(d;the‘-’b_en‘elit;iary as:soon: as insured; <iinsurance i policies ‘oricormpensation ‘or awards’for any taking or damage of the
if the grantor shall 1ajl .or any reason to. procure any such _ jnsurance and_to property,”and the application or release thereol as_aforesaid, shall not cure.or
“tion ol any policy of insurance now “or, herealter “placed  on, said buildings, - pursuant to such notice. > ; .

the beneliciary - may.  procure the -same’ at granfor’s _The: amount - 12,5 Upondéfault by, grantor ‘in_pay ny indel '

b 1 . : ey heréby “or in’ his~ perlormance of ‘any agreement hercunder, time being of the
ciary upon any. indebtedness sec ne! essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary 1.

" " p " H o E el i i - ed 1 lose th

A B e "any: defoult or notice of default heteunder or invalidate an. et e e aade o clection may proceed [0 fose this trust deed by
act 'done’ pirsuant to’ such’ notice. -

- to . remedy; either. at: law or in"equity, which the beneliciary may have. -In the event
taxes, assessments and other charges that may be levied or assessed upon O . the be’n’cliciary elects to lorcclos:"by advertisement and sale, the beneliciary or
against, said  property, before any . part_-of . such_taxes, assessments  and other: . p i B

i) M o AhARli e property to satisty the obligation
to ‘beneficiary; should :the - grantor fail-to: make payment ol any taxés; assess=t - cecpred th he time and place of sale, give
ments, .insurance- premiums, ; liens or. other.charges :pu}y;al;leg

/s iar) ith - func

o dee 7 P = o s PO
- 1.-To protect, preserve, ‘and . maintainsaid. property in_good condition granting - any..easement o creating any restriction thereon; {c) jJjoin in any
A to Bamimit or permit-any_waste of said. propertys. . e reol; (d) _reconvey, without warranty, all or.any part ol the property..
=T To e iplete o tly.. and v inv £
. “be conclusive 'proo}. of - the truthfulness thereof. Trustee's fees for any. ol.{the
' r H
tions and restrictions a ting said ,property. _,'th;{bc'néliéiéij.‘i{o requests,” ti 1 't
i ing 2 ¢ to. the Uniform Commer- time - without notice, ker. in. person, by afent or by a receiver to be ap-
by lliling olficers -or | searching agencies as may be -deemed. desirable by ‘the i erty or. any part thereol, in its own name sue of otherwise collect the rents,
beneliciary.ti: P N
To.p an y- s » : .
. now or:herealter erectéd -on, thesaid . premises againstilass’ or damage by fire [ ney's lees” upon’ any indebtedness secured hereby, and -in such order as bene-
u an S £ul); 1 : : |
companies acceptable ‘to the : De! ary, At Soss  payable to : the -Jatter; all " collection ol 'such rents,: Issues _and profits, or the proceeds of tire and other
deli\(er;said;policies to'the’ beneliciary at least lTilteen days prior to the expir whiveany. delault or. notice - of - default hercunder or invalidate any act done
collected . under ‘any ' firé ‘or secur
. H . 2 ble. I
any. part -thereol, may be released_to granfor. Such_application or release shall declare all sums_secured hereby immediately due ‘and payable. In such, an
. - A - i . -~ irect the trustee t rsue any other right or
keep said premises Iree “Irom construction liens and “to pay all advertisement and sale, or-may. dires e trustee to pursae BT rif
') .0 s 3 - N . ded hi tren notice of delault
charges bec_ome"pds!*'du or -delinquent ‘and promptly “deliver ‘receipts therefor : v b ] ecorded his volt!o o A
5, ¢ $ 0 by grantor, either.s patice thereol as then required by law and proceed to_foreclose this trust deed
by, ‘direct payment  or . by providing . bene th

£  provis eticiar ds ohich: 1o, Lo e mer provided.in ORS 86.735 to 86.795.
‘make such “payment,} beneliciary, may,” at. its”option, m¢ *.pa, nt” thereof, . > Alfer. the, trustee: has commenced, foreclosure by advertisemnent and
and the’amount so-paid, with.interest Yat the rate ‘st forth’in:the nofe'secured - sale, and-at any, time prior to 5 days belore the date the trustee conducts the
hereby,- todether. Wi the  obligations. described -in: paragraphs:6:and:7, of this’: gale "the:granlori or:any other: person. so privileged by ORS 86.753, may cure
:i:::d:?«ii Hall b o ":gybf;“g},'?;‘:ﬁﬁf.}' ﬂag‘ebg:abcths:‘;u;fyboyl ""}:: " the. delault “or detaults:- I th;ég‘;lau# cgnlsisl’s‘ of a l;ilure,t:i p;y. when d::he,
. - . . .
covenants hereol -and for . such payments, with. interest as aforesaid, the prop-. . .enti ed- by the t‘}?;“ﬁme ) :h: ﬂf,:"o,,,;',"’,’,,,: 5$;, porﬁo,'f'.i,mﬁw:
erty - hercinbelore described, - as; well Las: the -, grantor, ;:Ashall;,be:"tgaur_:d:-_tqa the T34 no¢ then be due had nodelault ecirred.' Any. other’ delault that is capable of
e SXen o al wich pay bound forthe payment of the ollSnion N L Be onor tru be cured by tendering, he B0 Tequined Srtacnt or
e a 7 I . imm y..aue ; W Lor . . jon to curin, e lault -0
. ouf'notic'e:';nnalhc;xion:ﬂ;méqf thereof  shall,”at" the ‘option ol .the beneliciar xor:n":)er :)':lr‘ss:;':.:llccli he cure shall p;y‘?o the .beneliciary “all costs
""d‘,’~"""“’"’f’“""d‘.by"'h" ‘trust:deed immediately’due! and payable, ses> actually” incurred _in_enlorcing. the obligation of the trust deed
- wmm"‘e;?big‘;hv‘:”‘l:'g::":l‘."lse‘eg‘;gd Ja e s mcludmgh;l;e.‘"cé thitrustee’s and atforney’s lees ot exceeding the amounts provided
~ 6.1To’ ) and , ol :teust. inc the.C x PN R L oTLATL e
of title search_as”well '_nsi'lhe»o!her’cc_:sts ‘and “expenses of thetrustee ‘incurred FEVUTES Otherwise, the.
in connection with or in enforcing - this obligation and _trustee’ s-and_attorney’s . designated _in: the notice: of sale or the time to which said sale may
Iees actually, incurr ;d- érn;é"'é; Ie-nd’;]n{) B ;}\w"vlé'ding pur})'orﬁ;n’g}'fa p_m’vidc‘d; l:y lay.;’T he ll;us’:e?i maﬁ{ ts;l!; said Iproperty e,i(hex;
R .To appear: in . actic < ¢ n “6f . in | separate’ parcels, and ' sna se. ¢ parcel or. parcels a
alfect. the:security . Tights of wers .of -beneliciary. oratrustee;:and vin: any.sul auiction* to, the highést: bidder lor’ cash, payable at the tgne of sale. Trustee
action or roceeding in which ber y, or. {sustee, may. appear,. including. hall_:deliver.ta“}he."p_urchnse;vlt;"deedA in form as required by law conveying
any. suit-for the {oreclosure 0 ed pay’ all “costs .and ‘expenses, . the - property. so sold, but without any covenant. or warranty, express or im-
cluding evidence of titl e N fees;  the plied.; The recitals.in the deéed of any matters of fact shall be conclusive proof
amount “of  attorney’s fees mer . g R X be - of the truthtulness - thereol, - Any person, excluding’ the - trustee, but including
“ fixed by the_trial court and in’ L - % the -grantor and beneliciary, may purchase at the sale. . %
“decree ol the ‘trial ‘court,’ granto. r s _4 15, When: trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge 7 as th Yy _+.shall’ pply . the’ procecds of .sale to’ payment of: (1) the expenses of sale, in- -
ney's fees on such-appeal. "~ " . : B TR : ¢ cluding ‘lhczcompensa(x?,n of ‘the !rus:ie .'mdha reﬂ:on;fels c;’;;ge by’tms{ee's
S ; Sy . y o LRI Ll attarney,’ (2) to:the ol ligation secur: the trust to all persons
: . I; 'IS T:tua"}: affeed that"_ ; ’" 1 said ‘pr i--sh it be tak i having " recorded ‘liens - subsequent . (o the interest of “the .tr_ust_ee in the trust
et ok r?ght eo‘evrn_ t ?t'nny .pa;rmn or all. of-said property sh:ll h;v‘: ‘;: deed' as {?e:rmx:reﬁ,s rxgny tappﬂl mht_he order of _lh{:rt priority 9;-51 (4 lh;
- ¥ Surplus, it any,, to the frantor-or 1o A successo ¢ enti
- right, it it so elects, 1o require that all or ar.vy,porh'on of the monies payable- sur’p,luzi : »)', : S ¢ ininterest cntit m;“’c
- as. compensation lor such taking, which are’in excess of the amount requir R L Beneticiary  may. lrom time to time appoint a suCCessor O Succes-

to pay all reasonable costs, expenses~and:a!totney's fees necessarily. paid or o -any trustee named herein or to any trustee ap d, here—
r. < Upon- such . appointment, and without conveyance {0 the successor

so
incurred ' by ~grantor..in such proceedings,” shall >be paid [ to beneliciary and . undel
applied by it lirst upon any reasonable costs and ‘expenses and ‘attorney’s fees, ' “trustee,” the latter shall: be” vested with alil title, powers and duties: conlerred
bothin.the trial and appcliat courts, ily -paid “or. incurred- by bene- . upon any.trustee herein named or appointed, hereunder. Each such appointrment
liciary -in such proceedings, ‘and . the : balance applied upon the i dness " and stution shall be made by written instrument ‘executed by beneficiary,
secured . hereby; and grantor agrees,. at its own expen ,-to-take such - actions which,;when recorded, in -the mortgade records’.of - the county ot counties in
. and Jexeciite such I'ir[slmmen!s':ns‘«‘ahall: bé necessary’in obfaining: such *com= Wwhich-the property is situated, shall be conclusive prood of proper appointment
_pensation, promptly ‘upon beneliciary's request, (.7 b L g : Tof the successor trustee.. . .. 2
© .9, At “any. time and from: time to-time upon  written request ol bene- i <17, Trustee ‘accepts  this- trust when _this . deed, duly. executed and
‘= ficiary, . payment of its lees. and presentuﬁon'ol this deed and the:note losr? acknowledged is- made a public” record as _rondcd by law. Trustee is not
“." endorsement -(in case of {ull reconveyances, for’ llation), .without allecting obligated to notify: any party hereto of - pendi der any other deed of
" the liability 'of any_person for the -payment of ‘the’ indebtedness, trustee. may trust “or ol any.  action or- proceeding in which grantor, beneficiary or trustee
" (a) consent to’the making ol any map or plat of said- property; (b):join in" shall be a"party unless such- action or proceeding is brought by trustee.

1177 NOTE: - The Tru! ed” Act’ provides  that the_ truste eunder. m_usf,,be ‘either an_ottorney,: who, s an i ember; of ;the, Oregon . State. Bar, .o~ bank, trust compony
**or. savings land: loon® associotion authol do “business 'under’ the. laws ‘of \Ofegon” or < the:United Stotes,ia: itle pany hotized 1o insure title to real
property of -this stote, its subsidiaries, affiliates,” agents .or -bronches; ~|vheAUnited States-or: any: agency thereof, or on escrow ogent licensed .under ORS 4946.505 1o 498,585,
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he. proceeds of the loan mprasented by the
(a)* pnmanly Ior 4mntor 8. perscnal Iamlly or: houuhold purposcs ( seo]
“.r 9

¢t of ‘an bmds 1 pamas hcreto,

deed applies to, inures 1 ‘the b
T i 2 'The térm beneficiary. shall:mean’ “the’

personal repre: ssors and
seeured hereby, whether

ves,:

gnd ‘the’, neuter and’th

their helrs, lega fees,

or not named-as a. beneitcxary herein..In: constn.ung this deed_and whenever rhe context so requxres, the masa_lme

devisees, trators, ‘ ors,
holder and ‘owner, including plcdgee of the contract

oyegoxng tmst deed.,AlI sums .seaued by said 7-
ou; of any._sums, owmg to you under the terms ol
: sazd trust’, deed (which ‘are dehvered to you'

will be made. -
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STATE OF OREGON
: Klamath.
I cettzfr that the within instrument *

“was. técexved {or record.on the ...7 th. day.
‘March 1990

o'clock B_M.,, andrecorded-

in book/reel/ volume No.:
~oras fee/fxle/mstru- -
23
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