TRUS DkEEIV)’}‘ﬁm,adt_i thl

.. as Grantor,

SO

: : i South’ Valley St
as Beneficiary, . O

rustee in trust,thh ‘power ofisﬁie'; the property

“That portion of ‘the NE/2 3 of Section 29, Township 39 - Vo
* South, Range“12“East of th “Willamette Meridian; in. the County

of iKlamath,iStatésaf, Oregon, 1ying Southwester y of theiSoutherly:
‘right-of way ‘1ine-of Bonanza-Lorella:Road.:: :

Y requestzs’an act;c!r::vx.’:stbn‘ only,.”
nd bas not” examined. it for . ragianty. ad sufficlancy
‘or as 1o its:effect upon.the title to any real property

3

"tEgéthé}.‘;vitﬁ all and singular the ten ¢s, hereditan s “and app_ﬁr'tenanoés""a'ahu' élf ‘other rights thereunto belonging orix'n anywise
now or hereafter appertaining, and the rents, issues and: profits thereof and all fixtures now or hereafter attached. to or used in connec-
tion with said real estate. ... o ool : e T e T T T : : e

FOR :THE:PURPOSE . OF '--SECUR!NG:PEREQRMA_NCE: i:eachiagreement of grantor herein’ contained and payment of the .
#*Fifteen.thousand.:fivehundred.and 'no/100Ls**(15,500.00) ==m=m=msmnmzsnonsn

N SaoseEsimomnuesiesnooennSDollars; with'inferest thereon according to the ‘terms o a promissory

r_xgte‘oi_%vfen ‘date’ herewith, payable to beneficiary. or. order. and:made; by.grantor;’ the: final: payment . of principal ‘and interest:hereol, if
ol ot dad; 1 be due”and” payable - :March::20,;::1994 cwith-right o future renewals:and-extension::

X 33T he ' date of maturity. of the debt secured by this instrument is.the date, .stated above, on:which

s The' ? the. final installment of said note
f”.;béqamgs qu Vau“z{r'bayable; In the event the within described property, or any. part thereof, or.any interest therein is sold, agreed to be
|9 ssoldys conveyed, "assigned ‘or alienated by the grantor. without tirst having obtained the written consent or approval of the beneficiary, .
U~ thens, "af -the Menéficiary's option, all obligations secured by 'this instrument, -irrespective of " the maturity dates expressed . therein, or

hereinzshall b_ecom‘e;immediately‘due ‘and. payable, 7. 15X TVin T g ® . [

.+~ To ‘profect the security of this trust deed, ‘grantaor agree:

¢ 3.1 To " protect, preserve ‘and._maintain _said 'property in<
nd . repair; not (o rem: or d lish any building or imp!
*  not to commit.ot ‘permit-any waste of 'said ‘property:

: Ey any. or creatingany restriction thereon: (c) join _in ‘any
thereon; .. Subordination. or. other  agreement alfecting this deed or the lien or charge
- o = -~ h f;-(d)= 'y~ with iwarranty, all-or:any-part.of-the-property.- The
< :2 To - complete_or.; restore . promptly ‘and . in'"good and  work like, 8 e int . any. reconvey may be described ‘as the “person or persons
“. manner any, building of'impr ent .which ‘may’ be constructed, damaged: or’ < Tegally entitled - thereto, and. the recitals therein of any matters or facts shall
destroyed thereon; and pay when due all costs incurred therefor, & .7 % 1. " be conclusive proof:.of the truthfulness - thereol.  Trustee's lees for any_of-the,
: - - 3. To" camply - with “all_laws, 1i  regulati 2 és,” cond. Vi mentioned .in this paragraph shall be not less than $5. AR
* tions and restrictions ‘allecting . said . property; il ‘the beneliciary. so_requests, to 10..Upon’ any delault :by 'grantor’ hereunder, beneficiary may at any
join in iting - such _fi ' pursuant to ‘the :Uniform Commer- time without -notice,  either:-in. person, - by agent-or by a receiver. to-be ap-
cial .Code ‘asthe - benéficiary. may require. and 1o pay for 'liling same :in-the "' pointed by, a court, and ‘without regard to the adequacy of any security lor.
proper’ public_olfice-or olfices, ‘as well as the cost : of ‘all lien searches: made the indebiedness hereby secured, enter upon and take possession of said prop~
by liling olticers or searching agencies as may be.deemed desirable -by. the erty” or. any. part_thereol, in' its own name sue or otherwise collect the rents,
beneficiary. - . i R . Lk <k issues and. prolits, including those past due and 'unpaid, and apply the same,
4..To. provide and i Iy intain - i on the buildings: . less costs and . expenses ol operation and lecti including r ble attor-
now o herealter: erected -on the 'said premises against :loss or. damage by lire’ ‘ne}_"s fees :upon ‘any‘indebtedness secured:hereby, and in such order as bene-
and ‘such other. hazards as-the fa‘l‘l?imamwr‘fm time to.fime require,’ in ‘. ficiary may: determine. ST e . e
an-amount not less than $.. HIANS L, . . _written'in <711 The . entering 'upon and 'taking possession of 'said property, the
jes  accep e to.the beneliciary, with, loss payable to the latter;-all - . collection of “such. rents," issues. and . protits,. or . the proceeds of fire and other.
policies of insurance shall’ be delivéred fo the “beneliciary as soon as i d; . Cinsur ‘policies’ or _compe jon or-awards for any taking or damage ol the
if the grantor:shall lail lor any reason.to procure.any such,'insurnncve‘and' o property, and the application or release thereof as aloresaid, shall not cure or
: deliver said policies to'the beneliciary .at least lifteen days prior to the expira- . waive ‘any default or notice of delault -hereunder ‘or invalidate any act done
tion of any  policy. ol insurance ‘now-or herealter placed on®said buildings, - pursuant to such rnotice. :
the beneliciary - may . procure the same at grantor’s expense.. The' amount ¢y 3125 Upon'delault’ by’ grantor in payment of any indebted: secured
collected under any lire ‘of‘other insurance policy may be ‘applied by benefi- hereby or. in his performance of any agreement hercunder, time being of. the
ciary upon any’ indebtedness secured hereby and in such order as” beneficiary - essence with respect to such payment and/or performance, the beneliciary may
! may determine, or at toplgon of beneliciary . the entire amount so collected, .or ;" declare "all’ sums d: hereby i diately due and payable. In such an
. any ‘part thereal,"may’be ‘relcased o g 1. _or: release 'shall =" cvent -the beneliciary -at_his election may proceed to loreclose this trust deed
not cure ‘or ‘waive any 'default ‘or ‘notice of delault hereunder or invalidate any. in-equity as a mortgage or direct the frustec. to foreclose this trust deed by
act done pursuant to such notice. ) 8 BRI - -5 advertisement and - sale, or may- direct the frustee to pursue any other right or
"To keep said premises Iree from construction Lens and (o pay. all;- remedy; either-at: law- or in equity, which' the beneficiary may have. In the
tazes, assessments and other charges that ‘may be levied or assessed.upon or - latter event the beneliciary or.the trustee shall execute and cause to be recorded
againstUsaid t property before ‘any; part o isuch' taxes; ‘assessments. and. other: .7 his’ written notice’ ol default and his. election to:sell the said described real
charges-become past due or . delinquent..and, promptly \deliver ,receipts: therel roperty -to” satisly the obligation secured hereby whereupon the -trustee shall
to, beneficiary;. should  the; grantor fai 1_to rake payment ol any tazes, asse fix the time and place of sale; give notice therect as then required by law and
‘ments, insurance’ prémiums, liens ‘or other charges. payable’ by grantor, “eitheér. -~ proceed: to-foreclose. this trust deed in the manner provided in ORS 86.735 to
by direct¥payment ‘or- by’ prowdmg-bene{:cmry':w:lh’ fundswith” which' to'* 86,795 e R - B : .
make: ‘suchz payment,sbeneficiary - may, 'at«its option, make.;payment sthereol,s: .- -2~
and . the amount so:paid, with. interest at:the rate set forth in, the note secured sal
hereby,” together 'with' the’ obligations described in paragraphs 6 and 7 of . this’ " sale,
v-trust deed, shall be added to and become a part of the debt secured by ‘this the default.or delaults.” 11: the delault consists of a lailure to pay, when due, -
trust ‘deed, without waiver of ‘any rights arising irom breach:of any. of the. :sums secured by the.trust “deed, the delault may Le cured by paying the
covenants. hereot and lor such payments, wth interest as aloresaid,  the prop- .. .. entite. amount. duc’ at’,the, time ol the cure other than-such _portion as would
erty hereinbefore: ‘described,< as . well Jas: the grantor, ‘shall* be " bound “to"the'* "not ‘then'be due had 'no default occurred.” Any other default that is capable of
camme extent that they are bound for the payment of -the oblifation herein’. = being cured may be cured by tendering the performance tequired under the
described, and all such :payments shall:be immediately "due and - p. le"with- ‘i'obfigation -or frust, deed. In any case, in addition to curing the delault or
out notice, and .the nonpayment ‘h"w“l’m'!.fﬂ‘t‘.’}e»OP“OH'DL_”'! b Y lelaults, the: person:ellecting the cure.shall pay :to the .beneliciary - ail - costs
render all:sums 5equred ‘by this t(ust,deed. ue gl_f_'ff‘. ayao and ; expenses. actually ; incurred. in cnforcing -the obligation. ol. the trust. deed
constitute a: breach ‘ol this trust deed. ~ N N S Ay ‘together with' frustee’s and attorney’s fees -not exceeding the amounts provided
6..To pay-all costs,? fees and' expenses of this trust: including- the ‘cos “by law, 04 G B rptiet AR SR e e
of ‘title search as well as the other costs and  expenses of the trustee incurred .- 14, Otherwise,
in connection with-or:in-enlorcing th
fees actually incurred.:
7. .To-appear.

Alter the trustee has commenced loreclosure by. advertisement and
‘and ‘at any. time prior to 5 days belore the date the trustee conducts the
Ithe grantor or any: other person. so privileged by ORS .86.753, may cure

nd - ¢ 2 A the"s?alt shall be held on the date and at the time and
this obligation and.irustee’s and attorney's .. . place . designated -in'.the notice .ol .sale or the time . to which said sale may
i be:‘postponed: as:provided -by. law.: The trustee may sell said property - either

A r 3 any . ac 0 RCeed ] :or.in.separateparcels, and :shall sell the parcel or parcels. at’

alfect ‘the security: rights or- powers of benéliciary ‘or. frustee; an y Shighest bidder "for -cash, payable_ at the time of sale. Trustee

- action or. proceeding in ‘which ‘the beneficiary’or trustce:may appear, r o the purchaser its deed in form as required by law conveying -

- any suit for the loreclosure of this decd, (o pay all.costs and -expenses, : ‘the. property 5o.sold, but without any covenant or warranty, exptess or im-

cluding evidence ‘of title and.the beneliciary’s or’ trustee’s attorney s dees; the p]iedfjfl’u recitals in the deed of any matters of lact shall be conclusive proof
amount ‘of attorney's lees mentioned in this paragraph .7 in all. cases shall be. ol -the- truthlulness thereol. Any: person.” excluding the. trustee, but including
tixed by the trial court and in the event of an appeal’ lrom any judgment or the grantor and beneticiacy, may purchasc at the sale. : -

decree ol - the trial court, frantor. lurther adrees to pay such’ sum as the ap-. ... = o 15 When teustee sells pursuant to the powers provided herein, frustee .

- pellate: court shall adjudge 1 ble “as the: benek y's.0¢_trustee’s attor-. > shall- apply’ the proceeds of sale 1o payment o 1) the expenses of sale, in-

ney’s fees on such appeal. .’ L Lok R = cluding the - campensation of the truster and a reasonable charge by trustee’s
It is mutually agreed that: : ST having s 2) to

: 8. In the event that any portion or all o{.said property shall be taken i deed astheir. int

.under. the right of emi fomain or cond “beneliciary shall have the - surplus,’il any, 1o:the; grantor. or to. his d fo such

right, il it so_elects, to require that all or any portion of ‘the monies payable - surplus. < g - . SRR : - .

" as compensation.lor such taking, which are in:excess ol the amount required .75 = - 16. Beneliciary ‘may ‘{rom time to_time appoint a successor or_ succes..
to’ pay all reasonable costs, expenses .and attorney’s fees. necessarily paid or" sors 'ta‘any:truste¢ named:herein or to any trustee appointed . here-
incurred 'by - grantor . in such.proceedings, ‘shall be paid to . beneliciary and - under..:Upon “such - appointment,” and without. conveyance 1o the successor
applied by it lirst upon any-reasonable costs and expenses and atforney's lees, " trustee, the latter shall . be vested (with all title, powers and duties conferred
both in the trial and appell. courts, ily paidor incurred by bene- - upon’any trustee herein named or. appointed hereunder. Each such appointment
ficiary in such p Jings, ‘and - the bal pplied ‘upon the' indebted " and substitution shall be made by written! instrument executed by beneliciary,
“secured hereby;’ nnd;gumlor;agrees,‘:nt:il:iown.expenu.:}lo:lqkeuuch'acﬁomi',Ezswhich.gwhena,tecorded\in;lhn—;rnortAnAe records of the county or counties’in

. and ' execute ‘such  instruments_as shall *be necessary” in ‘obtaining .such:com-""" which the property i3 si d, shall be lusive prool of proper appointment.
ion,”’ I ficiary's request.: *- - B O - of.the successor trustes, <.~ - :

the odlifation woneed My e T Jeed, (3) o all persons

liens subsequent’ 10 tde - inte Of rhe:trustee in the  crust -

erests may appear in the ocder of their priority and (4) the
in i ot

ptly_upon b : : - e : . :
Ui 9.At any ih?and ‘from time 'to-time upon.writfen request of bene- ° .17.- Trustee -accepts " this’ trust when 'this deed, duly executed and
“ficiary, payment of its lecs and presentation ol this deed and -the note lor acknowledged is:made a' public record as provided by law. :Trustee is. not
{+ endorsement: (in case ol full 'y . for lation), with Hecti; blij d:to notily any - party heseto of pending sale under any_ other deed of
“the - liability ‘of :any personfor the -pay ‘ot the indebted: " trustee’ may trust or of ‘any: action’ or. proceeding’ in which. grantor, beneliciary or. trustee
' (a). consent -to the making\ol any map nr‘plat of said‘pr?perty; (b) join in . :’ 2 par nless proceeding is brought by trustee..
: e TO YT B3 1a . R 2 e g kst L -

CUREXIY A i TS

NOTE: . TheiTrust: Deed. Act bfovidés‘f"hdf‘lheitvosre‘e‘} eréun}de}, :inuik;!')e‘ eltbef-ilun‘iau.o 'w.\'wl:loiix' oﬁ,'!ubivg;,\membe(“of,f the‘i'Ofegon’,Stute:Bar; n.bank,v_,Irhsf:c&mbony ¢
or_savings and. loan association authorized to do business” under_the “laws of :Oregon “or ‘the” United_States,” a title i e p horized -to insure title to real
. property of this state, "its subsidiaries, affiliates, agents or branches,  the United . States or: any” agency. thg_rgqf, or,an escrow agent licensed under ORS 696,505 1o 696.585.




oan"represenfed by 'the
XRXIG

HXNKWX&X

pplies to, inures:to’the: beneht ‘of 11 parties he e{o,
personal rapresenfnt:ves successors .and; assmns, The ter benehcmry shall’s

¢ nellcmryh em.v n
and;the eute and

91 heirs,
‘moan the holder a
_nsfrum;f this daed and

Iegatees dcwsces admm:sfrators, executors.
nd owner," mcludln( pledgee, of the ‘contract

xwhenever the con!ext so: reqmres rhe maswhne i

£

‘All; sums: secured by said i

any-sums owmg to you under-ths ferms of -

ivered: to you
‘terms_of said; trust deed the -

‘AFTER' RECORDING RETUBN O’j"

Southﬂa] de




